>

- NOTE AND MORTGAGE . VO[-;Z‘”Z;_P-@'}I?
DAVID. EINAR RUSTH.AND..CARLA..J.. RUSTH .

‘= hugbazd and wife

: mortgages to the STATE OF CREGQN. represented z)r_xd ac}tlng{b}" the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Orégoh ‘and Coun ty of ..Klamath_ . ' . : .

A Parcel of land lying in the NYNLNW% of Séction 34, Township

35, South, Range 7 East of the willamette'Meridian, in the
County of Klamath, State of Oregon, .described as follows:

Beginning at:'an iron rod marking the Southwest corner of said
N5NL5NWY% and running; thence East on the South line of said tract 660
feet; ‘thence North parallel to the West line of said Section 34, '
330 ‘feet; thence West parallel to the South line of said NLYNLNWS 660
feet to the West line of said Section 34; thence South along - said
West ‘line 330 feet to the point of beginning. .- e

TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH TS FIRMLY AFFTXED TO

THE PROPERTY: Year/l975; Make/Fleetwood, SerialkNumbgr/SZZOQSB; Size/24 x 60,

together with the tenements, heriditaments, 'rights, privileges, ‘and appurtenances including roads and" 1ts used in tion

~with- the premises; electric wiring -and ' fixtures; furnace .and heating system, water ‘heaters,. fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinets, built-ins,  linoleums ' and flcor
coverxngs. built-in: stoves, ovens, electri¢ sinks. air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any -shrubbery; ﬂora‘.!or‘timben-‘now«growing or hereafter planted.or growing thereon: and any
replacements of.any one or more.of the foregoing items; "in-whole‘or’in part, all'of which are hereby declared to be appurtenant to the
-land, and all of the rents, issues, and profits of ‘the mortgaged pro perty: - .

to’ secure the payment of .FOLLY Thousand and no/100 Dollars

(840;00()-00 ) anii interest !hereo‘n.:evldenced by the following pi-br;nlssory n;:!é:

1 promise to pay to the STATE OF .OREGON ..LOLEY Thousand and no/100
- Dollars (540-00()&00“'"‘""""' ), with interest from the date: of

initial disbursement by the State of Oregon, at the rate of . “Percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072,  principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem,” Oregon, as-follows:

$.285.00= and $285.00.an. the
15th. of .each.month ~the ad valorem taxes for each

successive year on the premises described m the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. ; ) "

" The due dite of the last payment shall be on or: before August.. 15 5 1 999

©In the event of ‘transfer of ownership of the premises. or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as p;escribed: by OR’S;407.0‘?O_ from date of suqh ’trarnsfer.r ., T S g

'Iv‘hi._svr note i; secuVred,byr a mg‘rtgage,’ the tepns :Of ‘;bvhi?h are mad part %reof, - ':’ 7
et e NOROSTNNTIRNG el D A
i o i %%v1d Einar Rusth
S— - Q_D\\A\as .7.'," 1'9...:..‘.3 ‘ : (\A,QaO i\ Lo

,CarlahJ,<Eusth

" The r'n‘ortgago"r or ’subséquent’bwher may pay -all 6r»any part of the loan at any time without penalty. -

" . The' 'n'\or('pmu ¢ covennnin that he owns lhx; Ivrcmlucs in fee'simple, has good right to mortgage: snme, that the premises are free
from encumbrance, that he will warrant and de end' same. forever agninst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run:with the land. )

< :MORTGAGOR FURTHER COVENANTS AND AGREES: =

1. To pay all debts and moneys secured hereby; )

. lNo't to pérmlt‘ the rbuildlngs to Bécomc vacant or.unoccupied: not to.permit the r val or d of any bulildings or im-
provements now.or hereafter existing;.to.keep.same in good repair;- to _complete all construction within a reasonable . time. in
.accordance with:any agreement made between the:.parties - hereto; - B : R -

. Not io permit the éuttlng or removal of, un& ti‘mber, except tdr his.own domestic use; not.to commit or suffer any waste;

. -Not. to permit. the ‘use’ of -the prcml;es f@r'nn)’ objectionable or unlawful purpose; )

1.

. Not: to' permit.any tax. len, or rance ' to cxist at any time; L

. Mortgagee Is authorized to isény all’ real roperty -taxes: assessed ‘agdinst the premlseé and add shme»!o the principal, each of the

advances to bear interest.as provided in the note;. - ... o g
To keep all b\lxudin'gs‘ unceasingly  insured’ during’ the term of the mortgage, against loss by fire and such other hazards in'such
company  or companies and in-such an amount as shall. be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies with receipts. showing. payment in full of all premiums;. all such insurance shall be made payable to the mortgagee;
Insurance ‘shall be kept in force by the mortgagor in: case of foreclosure until the period of rcdcmpuonAcx‘pircs:




8: Mortgagee shall be entitled to all co: atio a aarhages'recewed under right of eminent domain, or for ‘any security volun-
tarily released, same:to be appl!erdvuppn_the indebtedness; _ . - -

9. Not to lease or rent the premises, or any pavrtr of ‘same, without written consent of the mortgagee;

‘10.. To promptly. notify mortgagee in- writing. of 'a transfer of ownership of ‘the premises or any part or interest in same, and to
furnish a-copy of the ‘instrument‘of~transfer to the mortgagee; a‘ purchaser shall pay . interest as prescribed by ORS 407.070 on
_.all payments due from th ate of transfer; in all other respects this mortgage shall remain- in full force and effect.

The mortgagee may, at his. option, in;case of default of the mortgagor, perform same in.whole or. in part and all expenditures
made. in so.doing including the employment 'of -an . attorney- to secure:compliance.-with -the terms: of .the mortgage or.the note shall
draw . interest at the rate provided in the note. and;all-such: expenditures - shallbe :immediately repayable "by-the mortgagor without N
demand and shall be secured by this mortgage. :

Default in any .of the covenants or agreements herein contained’ or the’ expenditure of any portion of the loan for purposes
other than' those:specified in'the application, ‘except 'by. written permission 'of the mortgagee given before the expenditure  is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately’ due and payable without - notice and this
‘mortgage subject to' foreclosure.: S B h L L

-~ The failure ‘of the mortgagee” to ‘exercise any ‘options hereiri set forth will ‘not .constitute 'a waiver of any right arising from a
breach of the covenants.. : : j R .
In case foreclosure is commenced;: the mortgagor:shall:be liable for_ the cost of a title search,’ attorney fees, and all other costs
incurred in connection with such foreclosure. -
- " Upon-the breach of any covenant of the mortgage, the ‘mortgagee shall have the right to enter the premises, take ion
collect the rents, issues and profits .and ‘apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receive_r to:collect same. TR oo .

_ The covenants and aéréements }'i‘erevin"shall exténd to ‘and be binding upon the ‘heirs. éi&ecutérs, administrators, successors and
assigns of the respective - parties . hereto. - SR - RN . .

It is 'diStinctly und'erstoodv'and'ag:eed thétrthis'note'and mortgage:are s:uISject to' the. provisions. of Article XI-A of the Oregon
Constitution, ORS 407.010 - to - 407.210 ~and any subsequent ‘amendments - thereto “and’ to -all rules and :regulations which have been
issued or may hereafter be jssued by the. Director of Veterans’ Affai:s,pqr;ugg)t to. the:pquvxsions of ORS 407.020. .

. WORDS: The sculine ; include. the feminine, ir the . plural’ where such connotations are
applicable herein; *: T - v s i B 1 £

The mobile home described on the face of this document is a portion of the property
“secured by this Note and Mortgage. o S I ‘ ’ :

IN‘ WITNESSWHEREOF Thfye> mortgagorshave settheu' »Airands >ax'1d‘”sreail‘sj this ‘;g : cila’y: o.f \\k\\ ‘\'\\ 1:?0\ i
L M‘C.f/pgé// /57% (Seal)
-+ -DAVID EINAKRUM .
(\ m ; . ) . (Seal)

- CARTA T, ROSTH

(Seal)

STATE OF OREGON, =/

County of ) » KLAMATH

Before me, a Notary Public, personally appeai‘ed the within named David Einar Rusth. .and

Carla kJ'. "Rusth’

act and deed.

: - -
his wife, and ackxiowledged the foregoing instrument to p%heir voluntary

‘WITNESS by hand and official seal the day and year last above written.

L )/601\'_»:/\ K.RicK.
oo MOTARY PUBLIC-OREGEN /
My Comimission Expirietary Bysycisr Sesécn

My Commission expires

MORTGAGE
ARSI v P16477

FROM .. L - - SR —— i TO Depariment of Véterans'_ Affairs
STATE OF OREGON, : . S }

County-of - Klamath »

"I eertity that the within was received nnd duly ‘recorded by me in kl:ﬁ‘mnth - County Records, Book of Mortgages,

No. MIS.. ringe - 1777 %n the 265N any or ... Julys 1879, o R UILUE. Klanatheouny Clerl:

By- ‘)/)0/’/‘}\{1 Tﬂ/\ﬂ\)\ /!.{:Zl[' ZA‘TZ\) : Ijeputy.
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! = .After; recording returnito:: g o P e et TR e R e S e
REPARTMENT: OF VETERANS' AFFAIRS : TR : ;
General Services Building ..
Salem. Oregon 97310
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