-'THIS MORTGAGE, Made this.... . L9th day of .........31 .
VERNQON: J.. STEVENS: and _GLORIA J. STEVENS, husband and wife _

M. ortgaéor,

SO U S SOOI OO DR recinail e i Mortgagee,
! WITNESSETH, That said mortgagor, in consideration of FOURTEEN. THOUSAND_AND NO/100.
: - “m= :Dollars, to’hir paid by ‘said ‘mortgagee, does hereby
grant, bargain, sell and ‘convey. unto said mortgagee, his heirs, execiitors, aHxhihistr_étogSand assigns,. that cer-
tai ' property. in._.. Klamath.. . County, State of Oregon, bounded and described as
follows, fo-wit: =77 7 L SR T ey : :

in . Oregon. corporation:

4.07 feet of lot 1, Block 8,’*:"ALTAMQNT»ACRES, in the
Klamath, State of Oregon. =~ -~ -~ : :

) ngether ‘with all and _singular the ténements; hereditaments and appurtenances thereunto belonging
.or in ;z.quwig.}apgegr‘tqining, and which. may ‘hereafter thereto belong or appertain,-and the:rents, issues and
bvr!l?ﬁivs;the:feirb-rﬂ', ‘and any and all fixtures upon said premiseés at the time of the execution: of this mortgage
‘or at any time during:the term of this mortgage: :  : ) : :

" “TO "HAVE AND TO HOLD the said premises with: the appurtenances unto the said. mortgagee, his
heirs, executors, administrators and assigns 'iorevei. :
T hi. v»_z,ngr\tgage“;is‘intended to secure the payment  of

fbi{éwihé;‘is-a'substéntia] copy:ihl

$14,000.00 : o duly 19 1975

I (or if more than one maker) we, jointly and severally, promise -to pay to tI‘:ne order of PACIFIC WEST. ...
~MORTGAGE..CO...,..an..0ragon ’nnrpnrai-i on

..FOURTEENV.VTHOUSAHD..AND...I‘IO/J.CI == =

with iriterest thekgon at -the rate of .1 1.,.9. ...\ percent per annum’ from date(Ju‘l_y .26 ’1979) .. ‘uatil paid, pavable in
monthls installments of not less than 8200-05 :. in any one payment; interest shall be paid monthly R . ,Vanci
% the minimum payments "above required; the first payment to be made .on .the. 26th dé)’ o{AugUSt

KA 3y
= 1s. included -in N :
19°-73., and a like payment on the :26th. .. ... ... day of.each. montli. ... .. thereaiter, until the whole sum, principal and
interest has been paid; if any of said installments is not so paid, all principal and interest to become immediately due and collectible at the
option of. the holder of this note. If this note is placed in.the hands of an attorney for collection, I/we promise and agree to pay holder’s

" reasonable. attorney's fees and collection costs, even though no suit or action. is_ filed hereon; however, if a suit or an action is filed, the .
amount of such reasonable attorney's fees shall be lixed by the court, or courts in which.the suit or. action, including any appeal therein.
is tried, heard:or decided. 'A11 ‘due  and payable in- £five  (5) ‘years.

* Strike ‘'words not applicable. - / / v I St
5 ) s/ Nernon. J...oLtevens

/s/.Gloria. J. Stevens. . . .

FOR” No. 217—!NSTAL[MFNT NOTE. #23 Ol . R . L SH Stevéns-Mess Law Publishing Co., Portland, Ore. )

"1‘ne*'aaze—or"'mamrﬁy"zf‘meétﬁp;"securea','oyjtq -mortgage-1s rne” aare’ on WRICHTRe-IasrSCneuuled principal payment be-
comes due, to-wit: . ... uly £9.. . 19 . : o . .
7 And said ortgagor covenants {o and with the mortgagee, his heirs, execufors, administrators and assigns, that he is lawfully
sotied in dea simiple of said promises and has @ valid, unencumbered title thereto o Lo -

and will warrant and: torover: delond the rames- against. all parsone;:. that _he will pay said-note, principul nnd interest, according to

the terms. thereol; that while any part ol anid note: domaing unpaid he will payall tases, aasossments and other charges of ovory

nature which: may De levied or assessed against said. proporty, or this. martgage or- the note above doucribed, when due and pay-

able and belore the same. may. become delinquent; that he will. promptly ‘pay. and satisly any and all liens or encumbrances that

are.or may become liens.on the premises.or ‘any. part thereof .superior to the lien. of this mortgage; that he will keep the buildings

riow -on. or which hereafter may be erected.on the said premises continuously. insured: against loss or. damage by fire and such other

hazards as. the -mortdagee: may from time to time require, in:an amount not:less: than the original 'principal sum of the note or

obligation secured. by this mortgage, in a cc V or. cor ies acceptable to the mortgagee; with loss payable ftirs: o the mort-

gagee “and then : to the.mortgagor as their respective interests -may appear; all: policies of insurance shall be delfverad sa the mort-

gagee as. soon.as insured. Now. if the mortgagor shull fail for any resson to procure any such insurance and ro deliver. said: policies

to the mortgagee at least.filteen days prior:fo-the-expiration of any” policy. of- insurance now or. hereaiter placed on said buildings,

the. mortgagee may procure the same at miortgagor’s expense; that he will keep the buildings and improvements on said premises
in good repair- and will ‘not commit or suffer any waste of said premises. ‘At the request of the mortgagee, the mortgagor shall

join withithe mortgageo in’ executing one ‘or more finhncing statements pursuant.to the: Uniform: Comimeorcial Code, in form satis-

Inctory 'to the: mortgages, and will pay for tiling thoe same’ in’ the  propec public oftice or oftices,; as ‘woll- as the cost of all lien
searches made by “liling olficers.or senrching agencies as muay be devemed. dosirable by the ‘mortgagoeo.




; y his mortgage are- .
rimarily - for. mortgagor’ :family ’household«or~agricultural*purposes‘( see: Importang Notice below ),
or‘an ‘ordanization.or (even. if mortgagoriis'a’ natural. pPerson)iare for - business ‘or Commercial purposes other. than
‘agricultural’ purposes. - - e B Vil e SASCUEER R : :

the ‘proceeds of b loan'rebresented by»tbe?ébove descn'bed.,note and 't
S:personal,

efore, if said mortgagor shall .keep and. perform the Ccovenants herein contained and shall" pay.

his conveyance: shall -be. void,: bu¢ otherwise - shal] remain in’ full - force as a mortgage ‘to secure the performance of
all of said covenants and: the*payment,q[ said:note; - jt ‘being., agreed ithat 3 failure .to perform any .covenant herein, or if.a pro-
ceeding:of ‘any kind be, taken: to -foreclose any: lien T i - any part-thereof,: the mortgagee: shall have the option to
declare the -whole ‘amount unpaid-on'ssaid-/nore-or at once: le, and  this morrgage may be fore-
closed ‘at any time thereatter,: And if‘the mortgagor. “{nil: L s any:lien, encumbrance or insurance
premium as above. provided for,’ agea: added to and become
a.part.of the debt, secured

T sum as the trial coyrt may adjudge
..or action, and if an appeal is taken from any judgment or decree entered

foreclosure.

context so requires,
and that generally alf dramm,
" Corporations and ‘to individuals.

IN WITNESS WHEREG
written. :

- *IMPORTANT NOTICE: Delete, by lining” out, whichever warranty {a). or: {b)" is not ap-_

plicable; if warranty (a) is .applicable and if the ‘mortgagee js a: creditor, “as ' such word

is ‘defined in :the Truth-in-Lendin Regulation . Z, ‘the morigagee MUST':omply_‘

with the: Act' ‘and Regulation i i 7 “for .this :Purpose,’. if. thig R
© instrumen -he o i welling, use Stevens-Ness™.

“Fo ‘or e N to be a first fien, ‘use Stevens: .

BE IT REMEMBERED, That o this_. 22th nduly by 1979
before me, the undefsigned, 2 notary public in and for said .county and state, personally appeared the within
named’, VERNON...J. S.TEVENS...and._.GLORIA...J.....STEV.ENSA,....husband..and,qwife.‘ e

o =
. k{zjof{{n' to me‘}‘io, bs % \ )
,‘ac!gbowleﬂgédﬁtq m : S and voluntarily.

‘. P EOF, I have hereunto set my hand and affi.\'ed‘
S - seal the day and year last aboveé written,

Notary Public for Oregon,
y Comumission expires,...Ma,yg_h.‘..._z‘.am.,.

MORTGAGE B . STATE OF OREGON
FORM No.1osay” (0 O[T s i
BIRVENS NE2d LAW rup. Co., FONTLANG, Ony, | - : ] Ct‘rﬁfj’ that the within instri-
N w X i ' : was  received for record on the
-Yernan.J ever v [ : e e, 20K July 1977
~Gloria. J._ Steven . J e . at. 3 9% M., and [fecorded
: Eor 4

" County of.": Flamaes,

777

NS L NS IR TS LUt SARELS TR | EELR G b T TN,
Eacific.;.Wes.t;;Mortgag.e..Co.u ’ - Record of “Mortgages of said County.
-’an..O.regon’...corporation. i S i - Witness “my hand " and ‘seal . of

T O
AFTER RECORDING RETURN To = : County’ affixed.

T

PacificiWest Moy gage ‘Co:
~ Box 497 .l gy oo

83 By

m-as {héf@phé_llqt'e "court"sliall,ndjudge‘:reasonable;as plaintiffs attorney’s fees




