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thereon according to the terms

THIS TRUST'DEED; made this
.James J. Glessner :

Grantor irr‘evocablyf grants, baréat;ns, sells
lamath

in .

In Township 37 South,

SESE1SW3

Subject,ﬁhowever;;to!the,following:
1. _Rights of the public iniand to a
within.the limits of roadsiand
2. Subjectftoiresérvatibns’and;
instrument recorded September 22,17
Records of Klamath Cbunty,;Oregdn;

together with all and singular the te

now -or hereafter appertaining,

tion'with said.real estate.
FOR THE PURPOSE

Forty-one t

OF SECURING PERFORMANCE
housand and no/100--

and- conveys to trustee
. .....County, Oregon, described as: B ; : . N

NW}SW}NE&

. 19...79, between
, as Grantor,

, as Trustee,

~.., as Beneficiary,

in_trust, with power of sale, the property.

,in the

» NEINEANWE, SINEINWE, N3SEANWA

ny po:

‘highways

- of each agreement of drantor he(e_in,i:ontaincd and payment of the

Dollars, with interest

of'a’ promissory ‘note of even date
final payment of 'é}rimv:x'pal and -interest. hereof, it not Sooner. paid,. t
The date of maturity of the debt secured by this instrument

becomes due and ‘payable. In the event the within described propesty,
alienated by the grantor without first having obtained the writien consent or
all obligations secured by this instrument, irrespective of the

sold, conveyed, assigned or
then, at:the beneliciary's option,
herein, shall becorne immediately due-and payable.

"7 Y The - above described ‘real ‘property’ is not currently

To protect the security of.this trust deed, grantor-agrees:

1. To protect, preserve and maintain
and repair; ‘nat 1o’ -ren demolish any building or improvement thereon;
not to conunit or permit any waste of said property, : . ¢

2. To. comiplete or . restore promptly and. in good -and workmanlike
manner any’ building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred theselor... - - s
R 3. To comply with all Inwa, ordinances, regulations, covenants, condi.
tions and restrictions affecting said nroperty;
join in. executing such dinnncing ursuant to the Uniform Commere
cial Code as the benelicinry ma nd to pay for filing same .in the
proper public ollice or otfices, as well as the cost of ‘all lien searches made
by liling ‘officers or searching adencies as ‘may be deemed desirable by  the
beneliciary. - g

4. To provide and confinuously maintain insurance on the buildings
now. or herealter erected on the said premises. against loss or damage by X
and ‘suchother hazards as BYnébcines tiain Hog  thne a  time require, in
an amount not less than Sf’ull imﬁbﬁ.’é’vﬁ.’lﬂé . written in
companies acceptable to the beneliciary, with loss payable to the latter; ‘all
policies of insurance shall be delivered fo the beneliciary as ‘soon.'as .insured:
il the grantor shall lail for any reason to procure any such insurance. and to
deliver said policies to the bLeneliciary at least lilteen days prior to the’ erpira.
tion: of any policy ol insurance now or herealter placed on said buildings,
the beneliciary muy - procure the same at frantor’s expense. The amount
collected under any fire ar other insurance nolicy may
ciary upon any indcbtedness secured hereby and in such order as beneliciary
may . detesmine, or at’ option of beneliciary the entire amount so collected, or

any; part thereof, may be released ‘to Arantor. Such .application or release shall :

not cure or waive any default _or notice of default hereunder or invalidate any
act-done pursuant. to such notice, R LI ST
. Ta keep said premises free Irom construction Lens -and to. pay all

taxes, assessments ‘and other chardes that ‘may be levied

deliver receipts thérefor
should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums; liens or other chardes payable by grantor, sither
bLy  direct or by g iding bencliciary” with funds with “which . to
make such payment, beacliciary may, at its option, ‘make payment thereot,
and the amount so_paid, with interest at the rate set lorth in the nate sceured
heveby. together with the obligations described in paragraphs 6 and. 7 ol this
trust deed, shall be added to and became a part of the debt secured by this
trust deed, without waiver of any rights_arising ‘from breach - of any .o the
covenants hereol and lor such payments, wih interest s aloresaid, the prop-
erty hereinbelore “described, as well as the Krantor,” shall be bound to the
same :extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately- due and payable with-
out notice, and the nonpayment thercol shall, al the aption of the beneliciary,
render “all sums secured by this trust deed immediately due and payable and
constitute a-breach of this trust deed. " - o e LT IR e

6. To pay all costs, lees and expenses of this trust including the cost
of title search as.well as the other costs and expenses of the trustee incurred
in connection with-or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred. . : - : . S

7. To :appear in "and defend any. action .or proceeding purporting’ to
alfect the security rights or- powers of :henelicinry or trustee; and in any suit,
action or proceeding in which the beneliciary ' ar trustee may appear, including
any suit {or the lareclosure of this deed, to pay_all costs and cxpenses, in-
cluding evidence ol title and the bencliciary’s or trustee's attorney's fees;: . the
amount. ol attorney’s lees mentioned . in “this paragraph 7 in all cases shall be
lived by the trial court and in the event .ol an appeal - from any judgment or
deceee’ of the trial .court, grantor: lurther slrees (o pav such sum as the ap-
pellate’ court shall adjudge r ble ‘as theé b liciary™s or trustee's artor-
ney's fees’on such appeal. , . e e s .

It is mutunlly agreed that:

3. In the event that any portion or all ol said nroperty shall be taken
ssuler the right of inent de i ] i 4 liciaty ahall have the
right, it it 3o elects; ta require that all or any
as compensation  lar such - taking, which nare in t
to pay all sensonable costs, c:penses and “attorney’s {ecs nrces.\nrll')'. paid_or,
incurred by grantor in such, procecdings.. shall be paid to beneliciary and
applied by it first upon any ‘reasonable cosis and expensen and attorney’s lees,
hoth in_ the trin? and appellate courts, necessarily.. paid or incurred by bene.
ticiary “in" such - proceedings, and - the- balance-applicd upon -the indebtcdness

fo beneliciary;

payment

ation,

secured hereby: and geantor agrees, at -its. own eipenae, to take such actions-

and “execute’ such ' instriiments - as shall ‘be necessary in obtaining  such com-

pensation,” promptly upon beneliciary's request, | :

At any time and lroor time to fime -upon swritten request of bene-

its lees and presentation of this deed -and. the note for
lor, lati

t-of the ind

9.
ficiary, ‘payment of
endorsement (in case of tull'r
the Lability ol “any  person- lor ‘the f

L - {rustee may

used for ogricultural, limb-r‘or'grr'uxiﬁg ﬁl}rﬁéiu.

said property - in . good. condition -
il the bencliciary so requests, fo -

lire -

be applied by beneli- -

or assessed ‘upohn or’
assessments.-and other -

pottion of the monies payable -
cxcess of the amount required ©

). without alfecting -
bted,

herewith, pa ry orrora;er and

o be, due and payable

is the date, stat. X

or any part thereol, or any. interest

approval of the beneliciary,
maturity - dates expressed therein, or

(a) consent fo the making. of any map or plat of ‘said property; (b) join in
4rantm_§‘ ANy ‘easement or creating any. reatriction therenn; (c) join in any
o0 _or other aguemenl,.lh-clina this deed or the lien or charge
thereot; {d) “reconvey,’ without warranty, all or any part of the property. The
Rrantee in any. reconveyance  may’ be describedt as the 'person’ or persons
legally entitled ‘thercto,” and the recitals there'n of any matters or lacts akall
be conclusive proof of the truthlulness thereol. Trustees fees Jor any of the
services mentioned in this paragraph shall be not less than
: 10. Upon -any. ‘detault by grantor hereunder, beneliciary may at any
time without “notice, ‘either . in person, by agent or by a receiver to be ap-
pointed by a court, and without ‘regard to the adequacy of any security for
the indabtedness hereby possession e! said. prop-
erty ‘or-any part thereof, erwise collect the rents,
:ssues. and -prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor.
_ney’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary ‘may " determine. |
11. The entering upon and (aking possession of said . property, the
collection "ol ‘auch rents, issues -and prolits, or the proceeds ol fire and other
insurance policies or compensation or awareds for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
vaive any detault’ or notice of default hereunder or invalidate any act done
pursuant {o such notice.
12, Upon delauit by. geantor in Payment of any- indebtedness secured
the beneficiary may
le. In auch an event
ed_ for " agricultural,
timber or. Arazigg : may proceed o loreclose this frust
deed in equity, as a. mortgage in. the manner praovided by law for mortgage
“loreclosures. However if said real property is not so currently used, the bene-
liciary..at his_election may proceed. (o lorecloss this trust deed in equity as a
mortgage or direct the trustee to loreclose this trust deed by advertisement
and ‘sale. In: the latter event the: beneficiary or . the trustee ahall execufe and
cause (0 be recorded his written: notice ‘of default and his election to sell the
said “described - real property . (o satisly the oblidations secured hereby, where-
upon the trustee shall lix the time and place of nale, give notice thereol as then
required _by: Iaw. and proceed to loreclose this trust deed in the manner pro.
vided in ORS 86.740 to 86.795.
13.°Should the benel
then alter delault at

0, may pay to the b y s in interest, respec-
tively, the entire amount then due under the terms of the trust deed. and the
obligation secured thereby: (including costs and expenses’ actually incurred. in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding 350 each jon of the principal as would not then

Y cure the default, in which event
. all loreclosure. pi 5 I d by the trustee,
U U14." Otherwise,” the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property. either
in-one ‘parcel or in separate parcels and s

nveying

venant. or warranty, express or im-

plied. The ters of fact shall be. conclusive prool

ol the fruthlulness thereof, Any person, excluding the frustee, but including
the grantor and beneliciary, may purchase at the eale, -

15. When trustee ‘sells pursuant to the powers provided herein, rtrustee
shall ‘apply the proceeds of sale 1o payment of (1) the expennes of i
cluding the compensation of: the frustee and & reasonable charge by trustee's
Aattoeney, (1) to the obligation secured by the trust deed, (3) to all Ppersans
having recorded liens subsequent ta the inferest of the frustee in the trest
deed as their intorests may sppear in the order of their priority and-(4) the
surplus, il any. to the grantor or to his ‘succensor in interest entitled to such
surplus, .

18. For any ‘reason permitted by law benelicinry may {rom time 1o
time int a or * 10 any trustee named hereis or to any
JUCCESSOr [rustee  appointed hereunder. Upon such appointment, and without
conveyance to the successor trustee the latter shall be vested with all' title,
: powers and  duties  conlerred UpON any frustee - herein  named or appointed

shereunder. Each such . appointment and substitution shall be made by written
insteument “exrcuted by beneliciary, containing relerence to this trust. deed
and its place ‘ol record, which, - when recorded in the oltice of the County
Clerk or Recorder ol ‘the county: ar counties in which the property is situnted,

“ shall be conchusive proof of Proper appointment of the successor trustee,
S 17. Trustee' accepts  this . trust when this deed, duly erecuted and
acknowledged is ‘made_a: pub'ic record - as provided: by law. Trustee is: not
obligated to notily any party: hereto’of. pending sale under any other deed of
trust or of any action-or proceeding in which grantor, beneliciary or trustce
shall be a ‘party unless such: action or_proceeding is brought by ‘trustee.

HOTE: Th Trust Deed Act
or savings and. loon o i

o under the lows
propesty of this stote, Tits_subsidiarics, alliliates;

or the: United

agents_or branches,

provides that the frustee” hereundes must. bo cither_an attormey; .who )
ion horized 1o d i of Oregon - or the - United States, .- title | insurance company autherized

is- an “active - member -of the VOrergon’Siuta Bor, o bank, tust company
fo imure tirle 10 real
States or ‘any o

agency thereof.

{




TRUTTH (U - OL NNA13M SNIGYOSIY Qalﬁ'v, i
TR S PaxIIB, A3Uunoy
70.Iz9s. pue puwy  Aws ssouprpy -
- 4unoy pres:joisefegrion jo pioooy -
T T equInu- [ea1 fapy se s
P Q.gglj?[(uuw C

pop185t DU pyey

P2

= AIRIDIFOUOET [T is

sy} “wo . piover 404.:PaAIdd1 sBM UL
“RNSUL Wymoyy Jeys Apndeo p .
K s : it - }OK]UHOD k : b B i P . e . MO4 'O "@N4 MY T SuaN-SNIARLS

1188 'oN We04) -

HA ILSNA

L3 1

. NOD3¥O 40 ALVLS

: ; : o1 sjusunIop ipyqe; ‘a'aum(razmbo'u: e ;a}zig;s éqj' Jépqﬂ'ﬂoﬁ;{fq PI?Yy mou opuyse
oy} ’'podp isnup ‘pies. o, surss; oyl Aq pejeudisop serzred oYy 0y, S Atk Tre oYM *A2410501 03 pus (paap 501y prus Y11 Toysofo; Yamossy
'RO& ©F pareallsp 03w yomm) psep #nI] pres”Aq peinosi “ssoupvjqoptis #0.590udp1A [[8.195uBd 0 ‘opnyeis OF sughsind 1o, pesp jsnsy pras
70 ‘swioy cy}dapuny nék 02 -Furmo swng Aue 10 noA 0 yuowded. r’.:o“p";':;aa’.v!p 219" Aqeisy no g ';pzaysyps‘pi{g Piud A[ny ussq eawy peap zsnag
PIvs . Aq . peinaos siuns 1V *pesp. jensy’. Buiofosoy ‘oyrtAq 001008 ':Eafupa)qobug 117 Jo Jopjoy- pue ssumo 1e99] oyy st pauﬂgs)rapunraq L

v oxinay

D Sy 4 el .
i rplod ‘uvesq Sany:susip)qo udLMm Ajuo ‘pesn aq ey L

JIINVAIANODEE 110 %04 1503w

iy . | 15923d%3 tio1ss oo Ay S =~
‘ '519’\."”'9;”0.'5,‘."‘?“)’

e e uoilesn ioj 5 4 A3gjo b ‘ : :

L R oo A N Ty o 5 A3
"P99p  puw’ jor Aimjunioa 531.9q 03 juswinisus pigs ,paapa',}uou];,g: r et 17 7 eyt 7,"2’*’“0) :
7O 4380 puw 1510j9841p JO.pinog §31 [0, Ajrioying, Aq, uonwiodios. pras o ey A : :
-eq Ul pajwss pue paufls som UsInSul plus Jeyy pus ucHwI0di0 pris j0 . B ’ e, b = 1
Jaes o;zuodjoo»’étj;‘s:"jum’i;h);s’uji}iqbﬁbm,f’qq:"o; poxiyyu ‘pues oy yuiy pus | 1) Brsefoo, Fpeimowyou” guv:
‘UONBIOd 100 B i - : ! . . . ; 2

°q o3 jugs

“§0  L1mpasdos

azj;:s.x 422381 0y} JEyy: ﬁupl;uap.ls'ud' - T
| ey s1 ooy 9y joyy A p‘tb,}‘%l‘alti;p 243 oy au0. jou pue.; sLuty
‘uloms Ajnp ¢ ‘oym b

TISUSSOTD USSR p
e p'gu'rmj'je}‘o’qp oy} pesvedda - Awuosieq

o SNV 2 g ATHE
ST e L UTRHRT T e Aunoo
730 AunoD "NOOFUO 40 FLvis Lo 'NO9TNO0 40 ALvis

"o [06v°Es 580, .

(-ugxo&de"x:uvlu‘mpn‘;\ouq':o 30 ‘wroj sys ssn
‘uoiioiodior o 5) sacqo *yi jo seubrs sy 41}
“e3yeu siy: pinBessip ‘pesnbes jou py oy qum‘nuoudwo) J1 “wsjoainba
10°°90F | 'ON wioj SsaN-sSUBADG asn ‘uayy 451y D 3q op 1ON I Huswassuy siy 51

" Auspainbe 1o gog | coN uuoy SSAN-suaAajg asn ‘Buljiamp . jo esoysind sy
;. @UDUYy of uBl| 1SY[d. D 8q Of 5] juswinysus siyy Jy ‘asodind SIYy Jo} lsainsopsip
paiinbel: Bupow Aq “toynBay . pun Py syl yiim - Kjdwod Jgaw  A1oisyyauag

1. aYy fZiuoypinBay Jpup vy Buipuat-ug-yinsg sy ug P3utjep s1. piom yans 1o
. . 4041p8I> 67:5‘Ain!:yauaq Yy pup eqoitiddn s1 (o) Ajubupm 3t fsjqodydde jou
= :|~(cn 'Jo" (6)V'A|ummM d9Asdtym “yno Buluy Aq ’oupyq *IDILON INVINOdWI =

198.00UN313Y SeY 103UBF PIES ‘JOTATHM SSINLIIM NI

‘184yd syy sapnpur sequunu swnfurs’ eys PuB ‘Jo1nsu_oyj. pue.sujunuey. ay; sepnout sep
oy} ‘saurnbar.0s jxotuod Y} 12AUIYM pue .paop sy Su‘ana:uo:;»ul»‘_'l(!a;aq A1esd139uaq ‘B sw. paweu jou 40 _1dyaym ‘Aqesey P3:ndss powsuos
aysio ‘eafpoyd - Jurpnour ‘I9umo puw - sepjoy oy ugow 11BYS” A1mi5150U00q twiay 9y L “suilisse . pur ‘si1osseodns ‘6941 vjussesdar [euosiad ‘siop
-n2exo ‘0B IjBIURU PR ‘:ODE'IAOp"EDéJn'ﬂO["S‘J[ﬂll'J[Dql ‘0)osay goramd pw FPUIQ puu. Jo 3ieusq ayj 03 sarmur ‘oy sandde pasp sy 1

. . . : o900 Mol —

J ouyy

JOII3. P TRV, BTV 0 " ") o C I () >
¥ PRt AV TN ERRSORINEL Ant ! . . LIS [ getul 1, T F H 4 L 24 7 it v 7 (Y%
‘(mojoq 9joN Juviodiuy 008)" rosodind. [esnypnorapn 20 _Ployssnoy " vy euossod S J0JuNa o5 Apiswuisd o(v)
Jrovpoop lisnsy i1 puv-ejou. pequissep oaoqu oy iAq ‘pojucsoidos vE0; vy jo Epoanosd oy yuygy SIUVLICM SO oy g

19?;’5&5539 ‘awes oy pu

3J9p 1948101 puw JuvIIZM 11;141_ sy jeyy puw

.

v Ajdadord [ué.:‘paqy;;a‘ﬁp_m':‘ Jo 'aldw;s'aé] us pa’zlrés-J[[ﬂ}
Y} YHim puv 0} s3e1fe puw-syuBusA0d Jojueaf ey 1




