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<. Chereinafter called the purchase price), on account of which 4...Ei\{ﬁ..ﬂundli‘§§\..&n@..LlO,/ 100

. seller);. the buyer agrees to pay the remainder of said purchase price (to-wit: $.3,320 .) to the order =

-Urban Development,. in advance-of;, -or.-at the time of your signing the contract or agree-

~tract or agreement you have the right (to revoke the contract or agreement by notice
‘the ‘transaction. A business day is any calendar :day except Sunday, or ‘the following

:Day, Labor Day, Veteran's Day, Columbus:Day, Thanksgiving, znd Christmas.”

in all cases because the 40 acre minimum release provision is well within their

‘DoIIars ( $.38.00 , v

. liens. water renats and public charges so assunred by the buyer and further excepring all liens and encumbrances created by the buyer or his assigns.

Klamath Falls,

THIS CONTRACT, Made this. ....2nd. .. ..d: dune
hael B. dager and )i and:wife; and Clark. J. Kenvon,

..., ‘hereinafter called the seller,

. i ferereneneti ity hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants -and agreements herein contained, the
seller agrees to sell unto the buyer and ‘the buyer agrees: ta' purchase from the seller all of the following de-
scribed lands and premises sitiated in . . CKlamath. .. County, State of Oregon ..., tO-Wits
"You have. the option.to void your contract or agreement by notice to the seller if
you did not receive a Property Report.prepared pursuant to the Rules and Regulations
of the .Office of Inrerstate Land Sales Registraticn, U.S. Department of Housing and

k]

ment. . If you.received the Property Report -less than 48 hours prior to signing the con-
to ‘the seller until midnight of the third business: day following the consurmmatien . of
business holidays: ' New Year's Day, Washington's Birthday, Memorial Day, Independence

It is mandatgry that the purchaser be a member of the Little Deschutes River Woods

Cvmnexs QSS?CLECiO?»%n§1iS subject to maintenance of both the access road and those

roads within subdivision. Tract 1069 as spelled out- in the’Articles of Association

§ecog§g% in Klamath County on March 12,71973 instrument No. 741165, volume M73, page
0. . B - ; e it R SO 7 : ,

The sellers are able to deliver deeds free of the lien of the blanket: encumbrance

financial capability to perform.
Lot 22, Block 1, Tract Ifo. 1122.

for the sum of..Three.Thousand Eight. Hundred. Fifiy and n0/100 Dollars ($..3,650.00.....)

Dollars (S.‘.SQ..OzQ.Q.,‘..,...) is paid on the execux_’{on hereof (the receipt of which is hereby acknowledged by the

of the seller in monthly payments of not less than Thirty-eight and no6/100

payable on the . 1Qth. . day of each month hereafter beginning with the month of . Bugust ..., 1979,
and continuing until said purchase price is ViuIIy‘paid. All of said purchase price. may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of per cent per annum from °

cJuly. 10, 1979 . . ... until paiﬁ; interest to be paid.. : moqth" v : p.gnd * 5;:;26;';:;; in
the minimum monthiy payments above required. Taxes on said. premises for the current tax year shall be pro-

tated between the parties hereto as of the date of this contract.

" The buyer warrants to and covenants with ‘the seller that the real propérty described in this contract iz
"Af—pn‘muﬂrmbwy ~s—-pe "quly. h - ~agricaiturat -parpoies— Y
(B) lor an organization or (even it buyer is’ a natural person).is for business or commercial purposes other than agricultural purpofes.

. The buyer shall Se entitlsd to possession of SRR 8...2_.. 19.7. ..., and may retain such possession 5o iong &3,
heis not in delault under the terms o!f this cecntract. z ver i : eep the buildings on said gremisss, now of herealter
erected. in good con i 3 L Y- was i : that he will keep zaid premises lres trom rmechanic’s
and all other. liens an 3 . A @ imi. i s fees incurred by him in defencing against any
such liens: that he will pay all taxes hereafter levied against sad propesty, and ‘municipal liens which kere-
after lawlully may be imposed upon said premises, ail promptly belore the same or any part thereot become past due: that at buyer's expense, ke w il
insure” and keep insured ail buildings now. or herealter erected on said premises against loss or damage by tire (with exfended coverage) in an amount

Hoover St.:

not less than ... none . L. ina y or panies satis: 3 to the seller. with loss payable first to the seller and then to the buyer as
their respective interests may. appear and all. pohicies of insurance to be deilivered to rhe sefler as soon as insured. Now if the buyer shall {zil to pay. =ny
such iiens. costs, wafer rents, tazes. or’ charaes or to procure and. pay -for such insurance, the selier may do so and any payment 30 made shall ke added -
to and become a part: ol the debt wscured by this contract and shall bear interest ‘at’ the rate aforesaid, without waiver, however, of any right arising to
the seller for buyer's breach ol contract. ‘a; d

eposited i W :

The seller agrees that at his expense and “within | 10 NN .:y:quQheljafee herjég.’. heeswc'iﬁ‘?wnish unto buyer & title insurance policy in-
suring (in an amount equal to said purchase price, marketable title ‘in and 10 said premises in the seller on or subsequent ro_tke date of this adresmernt,
save and eicept the ‘usual printed exccprions and the - building and oihes restrictions and easements. now of record. il any. Seller also adrees that when
said - purchase price is fully paid: and ugpon request and upon surrender of this adreement. he will deliver 2. good and suflicient derd conveying said
prennses . in’ fee simple unto the buyer, hix heirs and assigns, irec and clear of encumbrances as oi the date hereo! and iree and clear ol all encumbrances
since . said date placed. permitted or arising by, through or under  seifer, excepting, however, the said easements and restrictions and the tases, municipal

Tos Angeles, california

And it is understood and agreed betueen said parties that time is of the essence of this contract, and in case the buyer shall lail to make the
payments above required. or anv of. them, punctually within ten davs of the time limited therefor, or fail to keep any . s{reemen: herein contamed, then
his option shall have the jollow ing rights: 11 to deciare this contract null and void. (2} to declare the whole unpaid principal baiance ot
said purchase ‘price with the interest thereon at once due and pavadie and<or (3) to foreclose this contract by suit in equity, and in anv of such cases,
all rights and interest created or then existind i faver o} the Surer as agains! the selier hereunder shall utteriy cease and determirie and the right to the
possession of the premises above desgribed and. all other rishts acquired by the buver hereurder shall revert to and revest in said seiier withcut any act
of re.earev. or any other act of said s2Mer to ke restormed and withcut anv ridht of the buyer of rerurn. reciarnaticn ‘or ccr .<arion fcr moneys paid
on acccunt of the. purchase of said. property: as absoiutely. fully and periectly as it this contract ard such payments had ne beer made; arnd in case
of such default all payments theretolore made on this contract are 10 Le rerained by and belong to.said selier as the adreed and resscnable rent of said
premises upn to the time ol such dezault. And the said seller. in Case of: such defaulr, shail have the right nmediatelv, or at any nme thereaizer, to
enter upwn the land afuresnid, withous any presess of Jav, ad take immediate gossession thereof, together watk ail the imgrovements and egppurfenances
thereon or thereto belonting - .

oL The buyer further adrees that tailure bv the seller at any. time.to require performance by the buyer of any provision hercof skall in no way aflect
his right hereunder fu enforce the same, nor shali any. waiver by said seller ol any breach oi any provsion herect be heid 10 be & waiver ol any 3uc-
ceeding breach of any such provision, or as:a waiver of the provision irsell.

Ik Kyo Um & Myung’Sun Um, 1505 S.

The true and actual consideration paid lor this transler, stated in terms of -dollars, is 3. .. @Hm,—ﬂxocdndc’ndi-
. 5 . > . L et e e B =
eration to —od —or bud @AY~ pcop y-on—uluo.‘uun.o:._pxomu..d..udnch.u-u,._ubd._-wrndenmrr-(mdpeﬂe—wh,eh’:@

In-case it or action s instituled to foreclove ‘this contract or (o enlorce:any of the ptovisiens hervol.: the buver adrees fo pay juch sum = the
court may adjudds tearonalic as attorney’s lrev: to be allowed plaintill in said suif or action and il an appesl is taken from any judgment of decree
ot the trial court, the buyer lurther promines (o pay auch sum as the appellate court ahall adjudge reascrable a3 plainniil's attorney's fees on such
appeal, E ; B 3

.
.

R In construing this contract.”it is understood that the seller or the buver may be more than one persan! that it the contest 30 requires, the sndu-
lar ‘pronuun 3hall be faken to mcan and include the plursl, 1khe masculine, the lemunine and the neuter. and 182t Jenerally ail grammatcal changes shall
be. made. assumed ‘and implied fo maie the provinons Aereod;apply equally (o corporationy and ' 1o -individuals. . ®

. "IN WITNESS WHEREOF, said parties have executed this instrument inn Guplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name. to be: signed and its corporate seal ixed hereto
by its officers duly authorized thereunto By prder of its board of directors. .
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