: THIS TRUST DEED linade”{his -
STEVEN ‘L. LAVELLE and MARLA G.
‘Klamath County Title Co.

survivor therof )

in Klamath =~ County, Oregon described a:

Oregon. - RS S

To protect the security of this trust deed, grantor agrees:

and repair; not to remove or demolish any building or improvement thereon;
nol to commit or permit any waste ol said property. S R A

2. To complete - or restore promptly and in- good and workmanlike

any. building or imp which may be.constructed, darmaged -or
destroyed thereon, and pay when due all costs -incurred therelor.

J. To comply with all laws, ordi ., 1€, i ¢ s, condi-
tions and restrictions aflecting said property; il the beneficiary (3o requests, to
join in executing’'such financing statements pursuant to.the Unilorm Commier-
cial. Code as the bencficiary -may require and to_ pay: lor filing ‘sarmme’ in the
proper public -ollice or:oltices, as _well as the cost-of all lien searches made -
by filing olticers or. scarching agencies as may be deemed. desirable. by ‘the
beneficiary. - . R S R

4. To. provide and continuously ‘maintain insurance on. the buildings
now or herealter-erected on the said.premises against. loss. or damage by fire
and-‘such other harards:as:the beneficiary may Irom time ‘to time require, in

an amount not less than §~ ; written‘in

“.companies acceptable to thé beneficiary, with loss payable (o -the latter: all -

.-policies ol .insurance shall-be delivered to the benchiciary as soon as insured;
it the grantor shall lail for any reason to procure any. such.insurance and to
deliver said policies to:the beneficiary. at least filteen days prior 1o the expira-
tion: of any" policy of  insurance now or herealter placed  on said buildings,
the beneficiary . may procure .the same at  grantor's expense. Thé amount
collected ‘under any fire or other: insurance policy may be applied by bencfi-
ciary' upon any’ indecbtedness secured hereby and in such order -as beneficiary.
may determine, or at _option of beneficiary the entire amount so collected, or =
any part thereof, may. be released to grantor. Such application or telease shall
not cure or.waive any delault ‘or notice of default hereunder or invalidate any
act done pursuant to such notice, -

. To keep:said ‘premises Irec. from -mechanics' liens and ‘to pay all
faxes, assessments and -other charges that may be levied or assessed upon or
against said property belore any parf ol such tases, assessments - and other
charges become past duc or delinquent and promptly. deliver receipts therelor
to 'beneficiary.: should .the grantor lail ‘to make payment ol any taxes, assess-
ments, insurance premiums,: liens or other chargdes payable by grantor,: either
by direct payment or by providing beneficiary ~with lunds- with which to
make .suchpayment,  beneficiacy may, -at its option, make payment thereol,
and the amount.so paid, with interest at the rate set lorth in the note secured
hereby, together' with the obligations describd in paragraphs 6 and 7 of his
trust deed, shall be added to and become a part of the debt secured by -this
trust deed, without waiver of any. rights arising irom breach ol any ol the
covenant. “ereol and lor such payments, -with interest, as aloresaid,. the prop-
erty he selore described, as well as the grantor, shall be bound to the
same extent that they are bound lor the payment of the obligation. herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercof shall, at the option of the bencficiary,
render ail ‘sums secured by this trust. deed immediately due and payable and
constitule a breach ol thss trust deed.

6. To pay all costs, ices and expenses of this trust including: the cost
of title search as well as the other costs and espenses of the trustee incurred
in connection with or in enforcind this obligation, and. trustec’s and attorney’s
fees actually incurred. -

7..To appear in_ and.delend 'any action or. proceeding. purporting to -
aflect ‘the ‘security rights’ or powers of beneficiary or trustee; and in any suit.
action or proceeding in'which the beneficiary or trustee may appear, including
any suit for ‘the loreclosure ol this deed. to pay all costs and expenses, in-
cluding evidence:of title” and ‘the beneficiary’s or. -trustee’s attorney's-leest the
amount ol attornay’s {ees mentioned. in:this. parageaph .7.in: all.casev shall be

“hued by the trial court and it the event of an appeal leont any junddment or
decree 0 the trial court, grantor barther agrees (0 pay such s’ as the ape
prilate court - shatt adpulge tearonable ny the beneAciary™s e -frusfee s  atlof-"
ney’s fees 0n such appeal. :

1t is mmutually ugeeed that: . : :

8. In the event that any postion or all ol said propeety. shall he taken
under the right ot i 1 in or comf ation, heneficiary shall have the
right, il it so elects, 1o require that ‘all or_any portion ol .the monies payable
a3 compensation lor such taking. which-are in excess of the amount required
to' pay ‘all reasonable costs, expenses and atiorney’s lees necessarily paid or
incurred by geantor in - such proceedings. shall be "paid 1o " beneficiary and
applied by it ficst- upan: any .reasonable costs-and. expenses:and - attorney’s fees,:::
both in the trinl and’ appellate courts,” necessarily paid or incurred: by bene.
ficiary in such proceedings. and the balance “applied upon the . indebtedness
secured hereby: and .grantor agrees, af its own expense, (o take such: actions .
and crecute such: instruments “as shall be . necessary  in -obtaining such com:
pensation, promptly upon beneficiary’s request. B . " R

9. At any time and from time to time upon written request ol bene-
ficiary, payment ol its fees. and presentation of this deed. and the note. for--

27708
&

E ,’ 19.79 7, between
, @s Grahtor,

, as Trustee,

DARWIN S. JENSON and DOROTHY J. JENSON,husband and wife,or the , as Beneficiary

e , s i - WITNESSETH: :
--Grantor irrevocably:grants; bargains; sells:and conveys to Trustee in trust; with power of sale; the property -

Lot12, 'Block 2, Tfact No; 1052, 'C‘resc‘ent Pineg, aécdrdiﬁg to t‘hre‘o'ff'icial
plat thereof on file in the office-of"the County Clerk of Klamath County,

A

"% which said described:real property is' not: currently used .for agricultural or grazing
which said described real property does not exceed threg acres, rogether -with all and-singular: the tenements, hereditaments and ap-
<. purtenances and all other rights thereunto belonging or.in anywise now or herealfter.appertaining; and the rents, issues and profits thereof
#wu and all fixturés now or hereafter attached to or used in connéction with said real estar

FOR THE PURPOSE OF SECURING PERFORMANCE of éachragre’e}}zeﬁtlb!'grantorr herein ;:ontained and payment of the
> sum of N,INE,iTHOUSAND NINE ‘HUNDRED .and nO'/l’OOths—— - — ——Dollars, with interest

thereon 'accofding to thé terms of -a promissory note of even date herewith, payable to b;:;ieﬁcia}y or order and made by grantor, the

final paymenf of principal anc} interesthereot, il not sooner paid,’to be due and payable October ,l, et 1984 .

U (in case of luil reconveyance, for cancellation), without aflecting

1. To protect, ‘preserve and muaintain said property”in good condition [ithe liability' of any person .for the payment of the indebtedness, trustee may

(a) consent’to the making ol any map or plat of said property; (b) join in
RAranting : any easement or creating. any restriction thereon; (c) join in any
subordination or other agrcament aflecting this. deed ‘or the lien or charge
thereof; gd} reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may -be described as: the “person or . persons
legally entitled theteto,” and the recitals therein of any mattcers or laces shall
be: conclusive proot ol the truthlulness thereol.” Trustee's fees for any of the
services mentioned in this paragraph shall be not less than 35,

1 Upon''any default by grantor. hereunder, beneticiary may at any
time _without .nofice,. cither in pesson, by agent or ‘by.-a receiver to be ap-
pointed by a court. and. without regard to the adequacy of any security for

. the indebtedness hereby secured, enter upon and take possession of said  prop-

erty or any part thereol, in'its own name suc for or otherwise collect the rents,
1ssues’ and . prolits, including those past. due and unpaid, and apply the same,
less costs and capenses of operation’ and . collectin including T ble attor.
ney’s fees ‘upon “any indebredness secured hereby, and .in such order as bene.
liciary - may determine. = B

H 11. The..cntering upon :and’ taking possession ol said property, . the

(s collection of such rents, issues _and. prolits, or the proceeds of lire and other

msurance . policies or compensation’ or awards for any taking or damage of the
property, and. the application or release ‘thereol as aloresaid, shall not cure or
waive ‘any: delault or notice of delault hereunder or invalidate any. act done
pursuant. to such notice. A

12. Upon detault by grantor in payment ot any indebtedness secured
hereby or in his performance ol any agreement hereunder, the beneliciaty may

.declare all sums secured hereby immediately due and payable. In such an event

beneliciary. at " his election “may. proceed to foreclose this trust deed in equity
as a mortgage. in' the manner providéd by law for mortgage” foreclosures or
direct the trustee to foreclose this trust deed by advertisement and sale. In

“the latter event the beneliciary or.the trustee shall execute and cause to bs

recorded his written notice of delault and his election to sell the said described
real property to.satisly- the-obligations secured hereby, whercupon the frustee
shall lix the time-and place ol sale, give nolice thereol as then required- by

LAdaw’ and” proceed to- loreclose this trust deed in the manner provided -in' ORS

86.740 1o 86,795,

13, 1t alter delault and priosr to the time and date set by the frustee
for: the  trustee’s sale, the grantor:or other person so privileged by ORS
86.760 pays the entire' amount then due under the terms of the trust deed and
the obligation secured thereby, other than such portion-of ‘the principal “as
would not then be due had -no delault occurred, the grantor or other person
making such payment shall also pay- to the beneticiary all ol the costs and
expenses actually incurred ‘in enlorcing the terms of the obligation and trustee’s
and attorney’s lees not exceeding $50 cach, T

14, Alter the:lapse: of such time as may then be required by law fol.
lowing the recordation ol said notice of default and the. giving of said notice
ol sale, trustee shall sell said property as provided by law, cither as a whole

»"or in separate parcels, and in such order as it may determine, at public auction
Mo the highest bidder for cash in lawtul money of the United States, payable

at the time of ‘sale.. Trustee shall. deliver 1o the .purchaser its deed. in lorm

-as required. by law conveying the property so sold, bu: without any covenant

ar- ‘warranty. express or implied.. The recitals in the deed of any matters ol
fact shall be conclusive' prool ot the. truthfulness thereof. Any person, ex-
cluding .the trustee;: but including the. grantor. and bencliciary, may. purchase
at the sale. . :

. 15. When trustee sells pursuant tc the powers provided hercin, trustee
shall apply the proceeds of sale to payment of (1} the expenses of sale. in-
cluding the lawtul lees of the trustee. and the reasonable lees of frustee’'s at-
torney, {2) o the 'dbligations secured by the trust deed, £33 10 all persom

o having feanfed Hens sulnaequent (o the inferest Wt trustee in Phe trust deed

an their o intetests may apiear in the onder. ob Theie practy amd {61 the sur
plus, il any, o the Jeantor or (o s succesaar ininferest entitied 1o such s pdens
16. For any reason permitted by law bencliciary may 1Gen tirne to
Linse. BpPOINE - A- 3uCCessOr 01 SUCCEssOIA 10 any Lrustee Dathed herein or 16 an)y
aucCeanr teuntee appointed hereunder, Upon ‘such appointment, and withiut
conveyance 10 the successor trustee,” the latter shall be vested with all title,
powers: and _duties -conlerred . upon: any’ trustee’ herein named or appuinted
hereunder. Each such appointment _and “substitution shall be miade by wedten
instrument “execured by beneliciary, containing refetence to this trust deed
and its, place of  recard, which, when recorded in” the oftice’ ol. the County

~'Clerk:or, Recorder of. the tounty or- counties”in which the property is situated,

shall' be-conclusive prool ol proper appointment 0! the successor’ trustee,

17. - Trustee .acceprs . this. trusti when  this :deed,” duly erecuted "and
acknpowledged "is ‘made & public: record " as” provided’ by law. Trustee s nof
obligated to notify any party: hereto ol pending sate under any other deed of
trust or- ol any action or' proceeding. in which grantor. beneliciary or frustee
shall be a party unless.such. action or.proceeding’is brought by trustee.

NOTE: - The Trust Deed Act provides that the. trustee. hereunder ‘must be - esiher.an att
or. savings and foan association guthorized 10 do business uhder the. lows of
real property.;under. the provisions . of ORS Chopter 728, ifs subsidiories,uffily

ofacy, who ‘137an :active :member: of the’ Oregon -State Bar; .o bonk, trust company
Oregon or_the United States. or ‘o nhtle insuronce compony outhorized 1o nsure title 10
ofes, agentsior branches, D A RIS Wil e -




. : Vhre;grantor‘cqve‘nants- and agr
tully seized in'fee simple of Said dde:

and that he will warrant. and forever deférid the ‘same against all persons whomsoever.

. linures to. the: benefit ‘of and binds " all parties hereto, their. heirs,: legatees, devisees. administrators, execu-
. The term" slici . der and owner, including pledgee. of the note secured hereby . whether
‘as:a. beneficiary h . whenever' the context so requires; the masculine gender includes the
feminine and. the neuter, and the 'singular IR e ST e E : .

"IN WITNESS WHEREOF, said grantor has heresnto set. his hand and seal_the day. and year first above

written. . B . . P sl :
LT e ST e \L VIO e BT (SEAL)

R (SEAL)

. ...(SEAL)

cl urpnmﬂ‘nn.’ y N B
ite.) P Fa

] un_n‘o' E‘:‘lfnavglad:gmcrll epfv?l!n] : “loRs 93'!”) : : B S :

| STATE OF OREGON, - - S E Ly L[ STATE OF OREGON, County of
: Per;onarlly' appeared-. - R U S and
Pé e e R who, being duly sworn,
S s D ; LT i each for himsell and nof one for the other, did say. that the former. i3 the
EaHEJ.l‘.&,‘,V‘E;l,‘a G.- :Layelle” Cpmmammeaes O T G Sl .. ... president and that the latter is the
s{-‘,d. agkn?{:‘l{ed{e *, {gé?{orfgo:ng mstrvu‘tnen_‘t:;to ba._. . Voo secretary Of oot e
e tl}‘e\%\rﬂ-'i—'. ‘:""’"t’"y act and deed L [T IR L A corporation, and that the seal aftixed to the
i = @ \\“3‘ ; . . 3 s X ing ins is rporate seal of said. corporation and that said

Counly of

F

s\:/ aled in behalf of said corporation by author-

e g ity ol its board of directors; and ‘each of them acknowledged said instrument
: P ﬁ to be its voluntary act and deed. Sl . 3
% el e § |- - Belore me:. o .
‘Notary -Public for Oregon ] o L N RN (OFFICIAL.
1IIAIy Sommission expires: m ST Notary Pu. lic for Oregon R Tl SEAL)
T B g Vi -My commission expires: - =

STATE OF OREGON, ) .
Eopnty of. ‘Klamath. )«

Eiled for record’at Vre‘queﬂstb of

Beneficiary -

S gy ~

b Pyt a2y

— L) o
[N erarstogey s iets s am o

on this:2gen day of . 7,1+ AD. 1970

otﬂ. Alo;'Sly ol oclock: A M, and duly

nv'ebco-r‘ded in Vol..M79. of - Tortgases
17791 L

Wm D. MILNE, ounty Clerk

Byéiﬂ/w_\_iﬁ‘!}g H A [Js; Deputy

Fee 36.00
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TRUST DEED

REQUEST FOR FULL RECONVEYANCE
) To be used only whan.obligations hove been paid.

PR A E ,:' Trustes. -

The undersigned is the Ja
trust doed Kave been fully paid g
said- trust deed ‘or Pursuant (o statuts,’ ancel all ‘ovi cos ‘of i1 ress ‘ure id ¢ ‘de e delivered . to you
herewith together with said trust deéd) and Eo~reo9nvey,’Wilhour'wnrrahty,-‘ro‘ the p,arfies designated byf' the terms of said trust deed the

estate now held by Yyou under the same. Majl rpéom)ayanca ‘and documenri' to

DATED:

" Boneficiary

Do.not lase. or destray this Trust Dead OR THE NOTE which 1t Secures.” Bath' must be delivared 10 the trustes for cancellation before iaconveyance will be mode.




