ZvéfbuﬁngﬁiafhﬁCﬁw<ﬁ,,‘,‘ ——..Klamath Falls

State of...OTegON T

- L ',':’}ié‘r“éihé{féérféalié&"t}ié'MORTGAGEE;: he following described real estate in the
Klamath . i, State of....Oregon. .o L ey tO-WiL:

'(MORTGAGEES - VENDEES ~ INTEREST IN CONTRACT) - - P

County of.

SE4SE%, Sec 22, SW4SWYy - Sec. 23, NW4NWy Sec. 26; NEYNEY Sec’ 27; all of section 36 except
.. the SE4NEL, NELSWY,;all of section 35 except. the. NE4LNWL,  SWLSWL; -NE4SEY% Sec. 34, all in
Ctwp. 40'S., R, 13 EWM . . e AR e BT

SEWNE% Section 1, NELELSWY Section'2; all in Township 41° South; ‘Range 12 EWM

-G now. or hereafter

- IMOrtgagors covenant. that they will comply

aiithfenc‘le;’;vor: to keep the same in good standing

quired to' give effect 16 ‘these covenants, and' that they will not sell,
rivileges'without the prior written consent of the mortgagee.

NS ‘AMOVL'JNT'_O'F:NOTE(S)‘
May 16,,1979. . .07 . $502,842.00
March: 29,1978 L S0 41,746.00
APTil 2651978 s » 56,564.00

=

Also this mortgage is intended to secure all future loans or advances made or contracted within a period of FIVE (5) YEARS
frem and after the date of ‘recording’ of ‘this mortgage: provided, however; that the maximum amount of all indebtedness to be

secured by this mortgage shall not exceed in the aggregate af any time the sum of $..700,000,00 . exclusive ‘of accrued
interest:and of advances made in accordance with the covenants of this mortgage to protect collateral. : .
o Allpresent and future indebtedness secured by this mortgage shall:bear interest-at the rate specified in the note(s) evidencing
such ‘indebtedness; provided, however, that if such-mte or rates-are thereafter ‘increased: or decreased by Mortgagee, all of the
indebtedness secured:hereby shall bear such increased or decreased-rate.of interest. from the effective date thercof,
The continuing validity and priority of this mortgage as security for future loans or advances shall not be impgired by the fact
that at certain, times }jcrczrzfl:eg‘[he(er,nlaylcxisp;r{o'outstahding indebtedness from Mortgagor to Mortgagee or no.commitment to

make loans or advances.
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S Ndﬂ:r}’f’bb!ic, State of ¢ Oregon

v My C’.’s:ion expires \1&1.8;82\




