I(LAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION a corporahon organued and existing under the laws of the

Umted States. as beneflclar

WITVNESSETH : \ :
The crantor xrrevocably grants, bargains seIIs and conveys to ,,the trustee. in-: trust, w t}- power of sale, the property in

Klamath County, Oregon,. descnbed as: .

Lots 2,
9.4 feet of Lot.l,.:

'County of Klamath State ovaregon.v

. which 'said ‘described real properl*y is-not currenﬂy used for agrlculfural “timber or. grazmg purposes,

,._Joge'hcr wdh 2!l and smgular the appur!enances. tencmonts, hereditaments,

3, 4 and the Easterly»lz feet of”
Block -39 FIRST' ADDITION TO MIDLAND

‘Lot 5:and- the Westerly
in the

renfs. issues, prefns, wafer rights, “easements or privileges now .or

hereafter belonging to," derived from .or in_anywise appertaining .to -the above described promises; and all| plumbing, lighting, heating. - venti.
owlating, - air-conditioning, refrigaraiing, ‘watering "and irrigation apparstus, equipment and. fixtures,” together with all. awnings, venetian blinds, floor
...covering in" place .such as wall-to-wall carpeting and- linoleum, shades ‘and buili-in appliances now or: hereafier installed in or used in connection

par‘ormarce of ‘each ‘agreement of the grantor herein’ contained and . the paymeni- of the sum “of
-’Z..’..Q.Q.Q.A.QO,...,) Dollars, with interest thereon according ‘to ‘tha terms :of :a: promissory” note ‘of
s\.benefu:lary or orderzcnd ‘made by the grantor, principal -and inferest being’ pay ab‘e in monfhly msfa”men*s of $. 248.13.

2582

’August - 19279,
> This truat ‘deed shall further securs the payment of such additional money,

i l( ‘any,” aa:may; be loaned hcreafte

s=haviog. an Interest in" the ‘above described property, as may be evidenced by .a

s-note. or. notes. 'If the indebtedness secured by this trust-deed 1s evidenced.by

:.more than one note, the beneflclary may credit payments recelved by it upon
any of “said. notes: or part-of any payment_on'one nor,e and part on nnother,t.

as the beneticlary may elect.
 fThe

free and-clear of all encumbrances and that the grantor will and his "helrs,

executors .and “adminlstrators shall warrant -and defend hls _sald - title thereto , .

agalnst-the claims of all ‘persons whomsocver. :.

" .The grantor.covenants and agrees to pay: sald nor.c according to the terms
thcreof and, ‘when' due, “all taxes, assessments and other charges levied against
said poperty, to -keep . 8aid. property :free. from all encumbrances: having ‘pre-

cedence over this trust deed;.to complete all bulldings in course of construction®

or hercafter constructed on szid premises within six ‘months from the date
hereof or .the .date construction is hereafter commenced; to repair and restore
promptly and In  good:- workmanlike  manner any bundin or -improvement on
said . property which may be damaged or -destroyed and pay, when: due, all
costs incurred therefor; to. allow: beneficiary ‘to' inspect sald property. at. all
times ‘during construcuon; to replace any work -or materials unsatlsfactory to
beneficiary within “fifteen days after: written notice from beneficiary of. such
fact; not to remove or desiroy anK building or improvements now or hereafter
constructed on said: premises; to keep all bmldmgs and improvements now or
hercalter erected -upon . said pmgerty in- good “repair. and"- to- commit’ or: suffer
no .waste of said ‘premises; to keep all buildings, property-and -improvements
pow - or -hereafter erected on said premises continuously insured against.loss
by fire or.such other hazards-us the beneficiary.may:from time: to:time require,
in a_sum_not less than.: the orlginal pnncip'nl sum of the note or: obligation
secured by this trust.deed, or ‘to:the bene-
ficlary, and to deliver the. orlginnl poliq of  insurance In correct form . and .with
approved ' loss -payable clause -in’ favor .of . the :beneficiary -attached: and with
remiuvm - pald, to-.the- principal: place .of . busineas - of .the  heneficiary. at ' least
f!teen days prior: to -the . eftective. date of any such. policy.of :insurance, -1{

-of insurance is.not so ‘tendered,..the beneficlary: may:-in -its:own
dxscretlon obtain insurance for the benefit of the beneficiary, which Insurance
"!l)n"i h?:] non»cancellable by the: gmntor durlng the lull term or the pollcy thus
obtained. E

That !or the purpose of providing rcgu]arly “for - the pmmpt nmment nf all uxm,
assessments, and governmental charges Ie\Ied or-.assessed- against the: above described pro-
perty and while .the i secured hereby: is -in . excess . of 809
of the lesser: of the cngm:u purchase . price paid by the: grantor at-the time: the: loan was
made or - the . beneficiary’s original -appraisal value of the property at:the time the loan
was made,- granter- will pay to the beneficiary .in addition to- the monthly payments. of
principal and :interest .payable under the -terms-of::the note or obllgation:secured :herehy
on the date - installments on principal and interest are -payable an:umount ‘equal to--1 /12
of - the -taxes, assessments, and other -charges due and payable with respeet to sald ‘property
within each succeediang - 12 months -and also -1 /38 of . the insuranee premium payable with
respeelto “mald - properly - within cxch stegeeding - theee “yoars while  this=Trust et fs In
effect as estimated amd - directeld by [the benellclary.” Bencficlary shall“pay - ta: the "grantor
interest: ot dald wmanbts ‘a1t a tato. not leas” than - the - bighest rate authorlsed Do be pald
by banks-op thelr open pasabook nccmmls minus: 8 /4 of 1650 If suchirate 13 less:than
4¢%,, the tate of interest  paid -shall be 4%, Interest shall be ‘compmted on: the ‘mernge
monthly balance I the account and shall be pald quarterly to the. granter by crtdlum,
ta.the escru\v nccoum the amount (\r the Interest due,: . :

~\\'hl|u llur grantor “is to pay any and alt nm«', ussessments ” and - gther elarges. Jevisl
or assessed agahist sabd property,” or any  part - thereof,before” the same begin to) bear
interestand (alse to-pay premiums on all fnsurance policles  upon: sald: property, - such pay«
ments are-to Le made hirotizh the henefleiury.. 25" aforesald, The grantor. hereby authorizes
the beneficlary to.pay ‘any and all” taxes, “assessments. and [other: charges. levied . vr Jjmposed
against sald property. o the amounts”as shown' by the statements thereof.” furnlshied . by . the
collector of “such taxes, assessments or -other. charges, and’to. pay :the premiums

r by the:beneflciary. to the grantor:or ‘others:

antor hereby covenants to dnd with the trust»e and:the: benenclary i
berein thal. the -said premises and property conveyed by -this: trust-'deed are o

owith the “above described. premises, including_ all: interest_iherein, which the grentor has“or may "hereafter ‘acquire. for the purpose of securing
VENgg_D_ EN THOUSAND

even date Keféw:

payable to the
. commencing

acquisition of the property by :the beneflelary after default, any balance remaining In the
reserve account - 'shall -be credited  to the indcbtedness) I any authorized reserve account
for “taxes,’ assessments, insurance - premlums and ; other charges is not sufficient at any
time - for- the -payment . of -such “charges as_ they -betome due, the- grantor shall pay the
deflcit to the beneficiary upon demand, and if not paid within ten days-after such demand,
the: beneficiary: may. at-its omion add ' the -amount of. such defleft 1o-the principal of the
umigauun secured herehy.

Should ‘the grantor fail to keep an?‘ of the foregoing covenants, then the
henef:cxary may at its option carry out the same, and ali its expenditures there-
for shall draw interest at the rate specified in the note, shall be repayable by
the . grantor on demand and-shali be secured. by.<he lien_of this trust deed. In

«+.this connection, the heneficiary: shall have the right in its discretion to complete

any improvements made on said premises and alko to muke such repairs to an!d
propert.y as its sole dl' n:tlon it mn) deem aecessary or :uhisx\blc.

Thc grantor rurthcr ngrce-« to' comply with alf laws, ordinances, r«-gulntlunu.
covenants,. conditions. and restrictions affecting said. properiy;. to pay all costs,
fees nnd expersesTof’ this” trust, including the cost of iitle’ =DarcI: as well as
the. other costs andexpenses of ‘the trustee ‘incurred in connection with “or
in ‘enforcing this~ohligation, and:trustee's and attorney’s fees actually inecurred;
to appear in"and defend any action or proceeding purporting to_ affect the secur-
ity hereof.or. the rights_or. powers ,of the benchcmrv or. trustee; and to pay. ail
costs“and expenses, mcludmg cost’of evidence of hue ‘and - attorney’s fees in a
reasonable:sum -to be fixed by the:court, in any"such-action or proceeding in
which' the beneficiary or-trustee may. appcar and in. any. suit brought by bene-

<fd|c1?’.r}‘ to torcclosa thls deed and a.ll ﬂaxd sums -shall"be secured by this trust
ced. -

The bene(lcmr\ will l'umxsh to the grantor on written request therefor an
annual statement of account but shall not be obligated or requxrnd to furnish
any turther stalements ot account,

<1t is mutually ngr(-cd that:-

1 In'the event that any ‘portion. or all of sanld property shail be taken
under the right of eminent domain or. condemnation, the beneficiary shall have
the right to cominence, prosecute in its own name, appear in or defend aay ac-
tion or procecdings, or -to. make.any compromise or:settlement in connection with
such taking and, if it so-elects, to require-that all or any portion of-the money’s
payable as.compensation- for. such taking, which are:in excesr of the amount re-
quired to pay -all reasonable.costs, expenses and sattorney’'s fees necessarily paid
or incurred ‘by. the grantor.in such proceedings, shall be paid to the beneficiary

and apptied by it first upon any. reasonable costs and expenses and attorneys:

fees necessarily paid or incurred by the beneficlary in such proceedings, and the
balance’ applied upon the indebtedness secured hereby; and. the grantor agrees,
at-its own expense,’ to take such actions and execute such Instruments as shall
be necessary in obtalnlng auch compensation, prompuy upon the beneﬂclnryn
request. . ;-7

2. At any tlmc and from tlme to time upon wriften regquest of the bene-
{iciary,: pu nmcnt of its feex and presentation of thls deed and the note for en-
dorsement (in -case of full reconveyance, for cancellntion), without affecting the
Habllity of any. person for the payment of the fndebtedness, the trustee muay (a)
consent (o the making of any wmap or Flnt of anl} property; (b) join In granting
any easement or creating and restrictlon thereon, (2) Join in any subordination
or other agreement affecting this deed or the len or charge hereof; (d). reconvey,
without -warranty, all or any nnrt of the property. The grantee in" any.reconvey-
ance mAy be described “as the ‘person or. persons’ legally entitled thereto™ nad
the recitals ‘thereinof any matters or facts shall be conclusive proof of the
‘I.“II":‘,""§§‘oo‘h"°°" Trustee’s ‘fees for: any” of the services {n- thls parugraph
shall be

‘3. As additional sccurlt\' gnm(or hrrchy :ssign- to beneficiary during the
continunnce of -these trusts:all reuts, fssues, royaltics and profits of the
perty: affected by -this decd. and of. nny personal property located thereon. nlll
grantor: shail delault ‘In the: paymient.of any indebtedness secured hereby or in
the performance of any. agreement hereunder, grantor shall have the right to col-
lect all ‘such :rents; Issues, - royalties: and profita.earned prior to defanit as they

in the ‘amounts. shown. on’the. statements -submltted "by . the insurance. carrlers or . thelr: rep-
rmnta(hn and “to “withdraw “the sums- which” may’ be required from the. reserve “account,
if:any, established for that purpose. The grantor. azrees: In no cvent:to hold . the: beneficlary
nsnmbuule for failure fo. have. any -insurance written or for.any less or damage ‘growing
out’ of ‘a:defect In any insurance poliey; and the benefictary - hereby.-is authorfzed, in’ the
vient of any. loss, to. compromise and settle with any Insurance company-and. to apply any
such insuratce receipts upon the. obligations. secured: by this trust: decd. In- compuilng. the

amount of 'the indebtedness for payment’ and -satisfactlon- jn’ full or- upon-sale .or other.

due:and paynblc.(Upon any default by the grantor hereunder, the beno-
ficiary .may. at any. time without notice,-either. ip person, by agent or by a ro-
celver to he appointed by a court, and without regard to the adequacy of any

. aecurily for the indehtedness hcrcby secured, enter upon and take possesalon of

said property, or any part thercof, in Its own name sue for or othirwise collect
the’ rents,” Issues nnd. profits, lncludlng those past due and uopaid,” and apply
the sanie,.less costs and expenses of cperation and. collection, including resson-
able attorney’s fees, upon any lndebt.e ness secured ‘hereby, and In such order

.85 the heneIlclnry may dcterm ne.




1vstz

= The entering pon’and taking possession of saig property,’ the collection” ' hy g nement. The trustes shall
>'of sueh Tents, -jssues and profits or the Proceeds of ‘fire and other Insurance pol- -th by law, conveying the

- icies ‘or ‘com ensation or awards for any taki%g or damage of the property,. and . ¢ ty, express or implied. (]

the applicatfon or release -thereof, as aforesald,” shall not cure or.waive any. de- x or'facts .shall be conclusive proof of the

fault or Dotice of default: hereunder . or Invalidate any act done pursuant to reof, Any-person, excluding the trustee but fncluding the grantor
such’ notice. A L A . - ) . ; ST jary, may purchase at. the sale, L .

The grantor shall “p eneficiary” in writing -of any sale or : 9. . When the . T; stee  gells pursuant. to the powers provided herein, . the

of th described Propeny and ' furnish beneficiary on'.a :trustee shail apply “the  proceeds of the trustee’s sale . as follows: (1) Te

D‘ﬁlled it wi i cemlnﬁ the .purchaser as ' the wpenses of the sale. including - the ton of the trustee, and .
rdinarily be and shall pay beneflciary reasonable “charge by: the attorney. " (2) - To the obligation secured. by the

a service charge. - trust * deed, {8) "To - all" persons: having recorded liens subsequent to the

< o g 5 . . interests of the trustee in: the trust deed as. their interests appear in the
- 8. Time is. of the e3sence of- this Instrument and ‘upon” default by the order ‘of their priority. . (4) The surplus,” if any, to the grantor of the trust
grantor in payment of any indebtedness secured ‘hereby or in performance of any deed ‘or to' his Successor ininterest entitled  to. such surplus,
agreement hereunder, the beneficiary may declare -all ‘sums secured : hereby jm. : o ¢ -
mediately due and payable by delivery to the ! ice of defauly, © 10, For any Teason permitted by ‘law, the beneficiary may from time to
and ‘election to’ sell the trust property, - time int a or to any trustee named herein, or to any
duly filed for record. Upon delivery of said notice-of ‘default and election to sel], successor trys: such appointment and without con.
the beneficlary ‘shalj deposit with the trustee this trust deed and alj promissory
notes. and  dq 5 evid 8 expenditures - secured hereby, whereupon the
trustees: shall: fix the ‘time and place. of sale: and give notice thereof as then
required by Jaw, S o - s

T o or reenrder
7. After five' days before the date set 3 ;) all be conclusive proot of
by " the. Truste 3Le . 80 stee;
privileged may -pay an 3 3 K
the obligations sec; i i incurred oI SW , duly
io . enforcing - the 4 and - trustee's ang attorney's - fees 2 i . The tr
Dot exceeding - $50, - portion of the principal. a3’ would i 3 v he g 1 other de
not “then. be. due haq no .default .occurred and - thereby -cure. the default. . . - ! beneficiary or trustee
- : Ll ; EHR e party: unless. such action or Pproceeding: is brought, by the trustee, :
8. After the lapse of such time as may then be required by :law following . - i : ; N : :
the record id notice of default” and giving. of ‘said notice of sale, the . ... 12 This deed applies . to; . inures to . the benefit of, .and. binds al parties
Toperty at:the time and place. fixed by him*n said notlee . hereto, “their heirs, . legatees devisees, administrators, £xecutors, successors ang
either as.a whole or in segnrate Pparcels, n assigns. The. term “beneficiary” shall ‘mean the holder and owne;
at public auction to the highest bidder . ledgee, (of: the ‘note secured hereby, whether or not
€8, payable at the time of. g : erein. In construing this deed and ‘whenever the context so requires,
any. portion of xajd property. by public culine gender includes -the feminine and/or neuter, and the . singular number in-
sale and from . time. to - time thereafter may “postpone - th cludes the plural. . . . B K

IN VVITNESS WHE'REOF sdfd ;;rcixxtér has hereunto set his hcmd"cmdr seal the day and year
(SEAL)

ATE OF ORE i b A e N & N =N ' — (SEAL)

STATE OF. OREGON = %" R ca \ 4
' e A HELEN I, THORPE

County of Klamathf{ss : S BT e

- THIS 18.TO CERTIEY, that:'ox;::this;éii,r_day of\_..M\\, 1979 , Béforé me, . the undersigned,

Notary Public in' eid 16 said county. and 'siaie personally ! appeared the Lﬁdﬂﬁh,ndin'edh...;;.b,_._‘

:° CHARLES A, THORPE and ‘HELEN I, THORDH.
x;_aj bér:sfc'r;a;rllyfvéﬂ.f;ilzf'd/ to.be the identical iryxdlv.jiducé..,‘

Y executed fha” same freely and voluntarily. for” the  uses and purposes therein exprassed. S
TN LT PR . R - 5 ¥ . - B

nli),é.ei my. hand and c’u.ffixe y nolcnjici seal the day bnd.yéarf 55( above  writlen,

SILLITI

BEFSLY

RN MY ((NTY SO R0 ¢
+ *=:Notary' Public for: Oregon- o -
"My commission expires: "3 20, ?

TRUST DEED

STATE OF OREGON. -

- Couni‘yof

Tt c_:értvifyd that the " within instrument "
‘was received for record on the Zéth‘
, L Seoo o dayof U July e 171878
; : -+ {BON'T usE Tiis ‘ at-3:13 o'clock-.. M.;
N : g E SPACE: RESFRVED B B B ; B
’ 5 . . . " ‘FOR RECORDING 2 in -book .. ..
x%mor ;i LABEL-IN coun. .
: STO T : i TTIES WHERE i .
" KLAMATH FIRST FEDERAL SAVINGS S Uses.y ~ Witness h g ‘ :
: : : : ; . and and seal ‘of Count
AND LOAN AssociaTioN | L ttireg Y hond ond s Y
: s Béneficicn-y: . Sk -

: [ .
Recording Retum 'To:
KLAMATH FIRST FEDERAL “SAVINGS -
~ AND LOAN ASSCCIATION

 RECONVEYANCE

To .be ilsed “only when obligations kavo :been Paid.
TO: Willia;n'Sisgmom..,..;_.._.n‘..-...., Trustes - . - :

d, on payment to .
. lo.cancel all secured by sald {trust " deed (which “are “delivered to. you' herewith together with said
trust’ deod) -and ' to reconvey, without warranty, to the parties: designated by the terms of ‘said trust deed the' estate now:held by you' under the
same, o PR = - - : : - : . -

DATED:
s N




