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 THIS CONTRACT, Made this.. 8th  day of . July..... . 1979, between i
F.BANK._H.....OHLUND, el

eiieiiiee...., -hereinafter called the buyer,

wIr TNESSETH That in consrderat:on of the mutual covenants and agreements herein contained, the
seller agrees to selI unto the buyer and the buyer agrees to purchase: from the seller all of the following de-
scribed: lands and premises situated in., _Klamath ' County, State of.... . Oregon , to-wit: :
Lot 6 Bl ock 3, RAINBOW PARK ON THE WILLIAMSON, according to the official plat thereof,
TOGETHER WITH an undivided 1/68th interest in and to Lots 4 & 5, Block 1, same plat.
SUBJECT TO: Fublic Rigints in Williamson River; Fasements and rights of way of record;
Heservations, restrictions and conditions shown on the -plat and in the dedication of ¥
RAINBOW PARK ON THE WILLIAMSON; and to Declaration of “onditions and Restrictions dated
September 9, 1964 and recorded September 11, 1964 in Vol. 356 at Page 116 of Klamath
County, Oregon Deed Records, ExK which said Conditions and Restrictions vendees take
subject .to and covenant and agree to fully observe, perform and comply w:.th and which
shall be-appurtenant t.o and run with t.he prem.tasea herein sold;

It is hereby agreed and understood t.hat a prior contract of sale dated March 21, 19’79,
between BUSTER W. OWENS ‘and. FLORA D. OWENS,; Misband and wife, and FRANK W. OHLUND,
Recorded March 21, 1979 in Vol.. M79. of Deeds, Page 6415, Klamath County, Oregon, will
be paid in full prior’ to ‘consumation of -this agreement and tlat the buyers above as—
sume no responslbility or liability- for the..payment thereof; .. -

_for the sum of.. .. Eoun..'lfhousand Seven..mndred Fif’cy_ and._no/100. = “Doilars 3. 14-,750 00 )

(heremafter caIIed the purchase pncé )H,Hon account of Wwhich . five.. Huﬁred and DO/ 100 = = = ==
) is patd on the execution hereof C the -receipt, of which ‘is hereby acknowledged by the

seIIer), the buyer agrees to"pay the: remamder of sazd purchase price (to-wit: §: lh 250~ l:.......) to the order

of the.seller in monfhly payments of not Iess than. sey_enty Five 8nd no/ 100 = -~ == -

Dollars. ($75 00 ) each . - ok

payable on th day of each month hereafter begmmng with the month of
“and: contmumg until’ saxd purchase price-is fully patd Allof “said purchase price may be paid at any time;
all: deferred baIances of satd purchase ‘price shaII bear mterest at the rate of 1.0 ...per.cent per annum from

July 6 197 9. 5§ ; ;
(bemg 1nc1uded in
the minimum monthly payments above requxred Taxes on said premzses for the current tax year shall be pro-
..rated between the parties Hereto as of the date of this contract.. . No prO—rate - tax .year ends 7—1—79.

-The;buyer warrants lo-and. covenangs with the selleg that: thc real property descubrd in thts contract is
(A) prmmnly “for’ buycrs pcrannnl lmml), hotsehold or ugr:culmml purpo:as, . .
#0408 0 X0 M E. [0

Thc buyer-shall,&e entitled fo possession ol said Innds on A ! 19. 79 ., and may retain such possession so long as
he is: not -in delault under the terms of this contract. The buyer ngrcu that. at-all. tirses “heiwill keep the buildings on said premises, now’ or hereafter
erected, in goodrcondnmn and repaic.and will ‘not suffer or. permnit any waste or ‘strip thercol; that he will keep. said premises free” from mechanic’s
“and 2!l other liens and savél the seller harmless: therelrom and reimburse seller for all costs and ‘attorney’s fees incurred by him in defending against any
such liens; that he will pay all taxes hercafter levied against’ said property, as well as all water. rents, public’ charges and municipalliens which here-

. - after lawtully .may. be imposed upon' said premises, all promptly belore the same. or. any part. thereof. become: past-due; that at’ buyer's expense,. he will
V. insure and keep. insured all buildings now or hereafter erected on said premises against loss ‘or damage by . fire (with extended coveragde) in an amount

not-less than §:. -0- - L.in a i isd. 'y ‘to the seller, with loss payable first. to the seller and then to the buyer as
~‘their respective interests may appear and all pohcles oi insurance .to be delivered 10 the seller as soon as insured. Now if the buyer shall fail to_pay any

- such liens, costs, water rents, taxes, or charges or to. procure and pay for such insurance, the seller. may. do so and any paymeni so made shall be added
to and become a part of the debt secured by this contract ;md shall bear interest: at the -rate aloresald wrthaut waiv er, houev.er, of any-right arising to
the seller for buyer's breach ol contract.

The seller. agrees that at his expense and within.. 30 days from the date hrnol “he will lurnnh unto bu} er a ml( insurance policy in-
suring (in an amount equal to said purchase price) marketuble title in and 1o said premises in the seller on or subsequent to the date ol this agrecment,
save and .except th usual pnnlcd exceptions-and the building and other restrictions “and casements now ol record, il any. Seller alo agrees that when
: savid Purchnse price’is ‘fully - paid "and :upon request and “upon: sursendec ol this ‘agreement, “he "will’ deliver -a food - and “sullicient deed conveying said
prenuses in fee simple unto the buyer, his heirs and assigns, free and clear of encumbrances:as of. the date hereol and Iree and clear of all eacumbrances
since .said. dute' placed, ’permitted or jarising by, ‘through or:under.:scller, exéepting,” however, the said easements.and restrictions and the taaes, municipal-
Itens, water rents nnd publ:c chargas o o>sumed by lh:. buyer rmd Iurlher cxc:ptmx: alt hens nnd encumbranre-s created b) the buyer or his 'usmns

! (Cunlmucd on rev crsc)

| ’IMPORTANT NOTICE: Delele, by lmmg ‘out,” whichever phmxe und wh-chnver wurmnly (A) or (B).is not Yicable.' If (A) is Kcabl und il ’he seller is
“areueditor, o3 such word is defined in the Truth-in: -Lending Act'and Regulalion Z,:1he zeller MUST comply with the Act.ond R by moking req
“ for"this’ purpose; ‘use Stevens-Ness Form No. 1308 or, slmllur vnleu the contract w:ll bewme a_fiest lien’ to’ finance |he puuhuse of ‘a dwelling in whuh event use
. S!evens Ness Form Nu 1307 or, similar. - :

TATE OF OREGON,

b {C:‘ounty‘of
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! SELLER’'S NAME AND ADDRESS

WAYNE A. HEAD and CLETA M, HEAD
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" Recording Officer
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-said -seller to-be D

nd without any right of the buyer of return, r

moneys paid on account of the purchase of said pProperty as absolutely, fully:and perfectly as jf this’ contract and such payments had
case of such ‘ds!ault all payments’ theretolore ‘made ‘on. this contract are to be retained by and belong to'isaid scller as”the agreed and reasonable
pl o . d

premises up the life_of suchedéfault.” An;

he said seller, in case ‘of suchidelault, shall have the right immediately, or -at any .time therealter, to enter upon

the land 'r wi hoyt a{!y process of lawand ‘take immediate Ppossession ith all the impro ements ‘and appurtenances thereon or thereto
Fit e o : - L g

belonging:-” jssts
P oL The buyer further ag

right Rhereunde, 1 ¢
on, or as.a waiver of the provision' itself.
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:, Wbl o S
. ' case; sust o, ac_:onusj unstituted to reclose this contract or ‘1o enforce ;
sum as the trial court may adjudge reasonable as attorney's fees to be allowed the prevailing party in’ said suit or act

¥ “that failure By the selfer at-any'time to require performance by the buy’e?:c;['any’ Pprovision hereof shall in no way affect his
exifbreé tha'iarre, nor shall any waiver by said seller .ot iany breach of any provision hereof. be held: to be a waiver of an succeeding breach
2z Lhe ; recl. be h 'y 7

MMM
eol, the Iosiqg party

rision her in said suit or action agrees to pay such.
and ii an appeal js taken from any’

Jjudgment. or_decree of . such. trial -court, .the losing._party. further. Promises. to .pay. such sum . as . the appellate court shall- adjudge reasonable as the prevailing

party’s altorney’s dees on such appeal.
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" STATE OF OREGON, County of

who, being duly sworn,
or the other, did say that the former is the

’ ,a corporétion,
L e 1 rument is the corporate seal
of said corporation and that said ‘instrument was signediand ‘sealed"in be-

. chalf ot said corporation by authority of its board of directors; and. each of

them ,acknowle_dged said lfr!sfrumcnt.{{& be its W o of
i " Belfore me: it e :

Notary Peblic tor Oregon
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ORS 93.635 (). an iatfur{n(mts,contracﬁng L0 convey fee title to any real prop » ata time more than 12 months from the date that the instrument
is executed and-the parties are ‘bound, ‘shall be acknowledged, in the manner. provided - for acknowledgment ‘of deeds? by,[rlhdst‘pnveyor of the titls to be con-

veyed. Such instruments, of
ties are bound thereby:.
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