RO STEVEN. .RYK. .AR’I‘HUR AND. .LEIGH. .ANN. .ARTHU.R,. .Husba nd.

asgrantor lehamesemore.astrustee.and
KLAMA'I'H FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION a corporatmn orgamzed and existing under the laws of the

WITNESSETH

iThe. grantor 1rrevocab1y grants, bargams - sells. 'and conve! ,'s to the u‘ustee. m trust thh power of sale, the property in

Klama.th.. County Oregon, descrxbed as:

‘Lot 6, Block 43 HILLSIDE ADDITION TO THE CITY OF

KLAMATH FALLS,

in’ the County of Klamath State -of-Oregon

- which" said deséribred real property is not cur;enfly used for “agricultural, timber or gréziﬁg ‘purposes,

together . with all‘dr{d‘s’ingular the appurienances, tenements, hereditaments, rents, issues, profits, waler rights, easements or privileges now or
hereafter belonging to; derived from. or in.anywise appertaining to'the above described “premises, and all ‘plumbing, lighting, heating, venti-
lating, air-conditioning, _refrigerating, watering  and irrigation” apparatus, equipment and fixtures, together with-all. awnings, venetian blinds, floor
covering ‘in. place ‘such’ as wall-to-wall carpeting: and linoleum, shades and biilt-in appliances now.or hereafter installed in or used in connection

with the. above. described ‘premises. including all-interest therein which the. granfor has or.may h (gﬁwxrﬁ 6
perfaraancgoo(f)each agreement of -the grantor herein contained and: the payment of the sum’ of EUNDREB AND-N /?%

00

or.order-and made' by the grentor, pringi
mber b 19

" This.trust deed shall fufther sccure the payment of such addlilonal money,

-.if nany,: as may- be.loaned ‘hereafter by the .beneliclary to the grantor or others
< having ‘an Interest’ In the above described Jxropert. as may be evidenced by a

note or-notes.-If-the Indebtedness. secured. by -this trust-deed ls evidenced by
more’ than one, note, the beneficiary may . credit ‘paymenta réceived by it .upon

. any ‘of; said. notes’ or .part of any payment on’one note  and part on :another, -

as the beneficlary mav elect.
hereby covenants -t6: and w!th _the tmstee ‘and the beneficiary

The grm:i 3
herein. thab the said .premises .and. property conveyed..by :this trust deed: are.’
free and clear .of ‘all emcumbrances and that"the grantor will “and ‘his: heirs, -
executors. and - administrators shall” warrant . and . defend his sa!d title  thereto

agalnst - the claims of all persons whomsocver.

thcreor and, when ‘due, all :taxes, assessments and other charges levied against
said properzy. to -keep sald property free from .all- encumbrances having pre-
cedence over -this trust ‘deed; to complete all bulldings in course of constructlon
or hereafter constructed on said - premises  within -six “months from the - date
hereof or the date construction is hereafter commenced;_ to repalr and. restore
promptly “and .in. good workmanlike manner any buildlng or improvement on
said property which may: be damaged or destrcyed an A:iy when - due, all
costs Incurred therefor; to allow. beneficiary to inspect said .p

times during construction; to repiace any work or materials - unsatisfactory to
benelu:lary within' fifteen days after written notice: from . beneliclary of such
tact; noi to remove or destroy ani bulldlng or improvements now or hereafter
: constructed on said .premises; eep all an

hereafter- erected: upon- said proﬂerty in xood repair and ‘to.
no waste . of said premises; to keep all buildings, property nnd improvements
now or- hereafter erected on said . premises e« inst loss
by.fire or such’ other hazards as.the beueficlary.may Irom time  to:time irequire,

in a:sum :not less -than -the: original principa! sum: of the.note. or:obtigation”

secured :by this- trust deed in a company :or companies:acceptable to.the bene-
ficiary, -and :to- deliver :the .original policy of .insurance in. correct:form. and -with
approved loss ‘payable :clause in:favor ‘of “the beneficlary- attached -and . with
remium : pald, to. .the Enncipul place..of - business  of : the -beneficiary . &t least
fneen days- prior to the .effective. date of. any .such: policy - of insurance. .If
sald policy -of insurance. is -not so.tendered, -the beneficiary: may .in its own
discretlon obtain insurance for the benefit of the beneficiary, which insurance
sYll)nlli d bl by during the {ull term ot the pollcy t us
obtained. .- .

Thiat for -the purpose of pmﬂdmv regularly for the pmmpt ‘payment or all. taves,
assessments, and gmcmmenta.l charges: levied: or - assessed: against the. above described pro-

perty and . insurance premium while the indebtedness.secured hereby s in excess of S0 .

of the lesser: of the: original purchase price paid by the:grantor at:the.time the loan.%as
made or the beneficiary’s. original appraisal salue of the property at.the fime:the loan
was ' made, -grantor  will pay to the Leneficiary in addition to the monthly: payments of
principal. and interest:payable under the terms .of the:note :or obligation -sccured : herehy
on :the “date inatallments on. princlpal and: interest: are ‘payable. an amount equal to -1 /12
of the taxes, assessments, and other ‘charges doe amd payable with respeel to-sald . property
within each fucceeding 12 montha and alwa 1 /30 "of the Insurance promium. payable with
respeet Lo mald - property : within eaeli- aveveeding thee yesis while  thia Tyust - Dead 12 In
effeet as ‘estimated and - directed by - the - benefielary, - Beneficlary shall:pay -to the grantor
Interest on sahd)- amounts at # -rate notiless’ than the hl;,ht:.t rate authorized -to be pald
hy ‘banks “un thelr open passhook” accounts ‘minus 3 /4 of 195, -1f such‘rate Is less' than
A€, the rate of “Interest pald “shall be 1¢%. - Interest !hall hc computed on  the aserage
monthly - balance .Jn the. sccount and shall be pald quarterly to - the -grantor by crediting
to the escrow accmml lhe amoum, of, lhc lnlcn:st due.

\\hlle the gr:mmr is !o pay ‘any” and all Lua. asscssmenl: am' other ch:xrgb Tevie:
or ‘assessed.-against- safd property, or any part thereof, before the same begin to bear
interest and alse to vay premiums on all insurance policies upon said : property, such pay-
ments-are to be made through the. beneflciary, as-aforesaid. The grantor hereby . authorizes
the beneficiary to pay any and all-taxes, assessments and. other. charges.levied or imposed
against said. property in the amounts “as shown Uy ‘the statements’ thereof furnished. by the
colléetor of “such.“taves, assessments or. uther. churges, and .{o.pay. the. ]

:The grantor covenants. and agrees to pay snld nov.e according to ‘the terms

roperty at all -

now or :
-commit, or- suffer -

YDSECUSTEX

-—un—.mm-n

} -Dollars, with interest ihereon cccordlng to fhe ferms of:-a promnssory note "of -even date herewnih payable to. the

. commencing

acquisition of the property by the beneffclary after default;
reservo ‘account: shall - be credited -to the Indchicdness. 1f any authorized reserve account
for  taxes, {nsurance and othier: charges s not sufficient at any -
tlme - for :the. .payment of. such charges. as they become due, the grantor shall pay the
deficit to the beneficiary upon demand, and if not paid within ten days after such demand,
the beneficiary. may at its option add-the amount eof such deflcit to the principal of - the
obhgati«n secured herebv

any bhalance remalning in the

1d° the gmntor fail to Keep an?l of the foregoing covenants, then the
beneflcmrv may at.its option carry out the same, and all its expendlturea there-
for shall draw’ interest -at the rate specified in the note, shall be repayable by
the.grantor on-demand and shall be secured by the. lien of this trust deed.
this connectlon, the beneficiary shall have the right in its discretion to complete
any improvements made on said premises and also to meke such repairs to said
property ‘as in. its sole discretion it may deem’ necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenanis,: conditiona. nnd restrictions affecting sajd property; to Fn) all costs,
fees and-expenses:of this:trust, Including the cost of title search, as. well as
the . other-costs ‘and -expenses of the trustee®incurred in_ connection with or
in enforcing this obligation, and trustec’s and attorney’s fees actually incurred;
to.appear in and defend any action or proceeding purporting to affect the secur-
ity hereof or the rights or. powers of the beneficiary or.trustee; and to pay. all
costs and expenses, including cost of evidence of ‘title and attorney's fees in a
reasonable_sum to ‘be fixed by the court, in any such action or proceeding In
which ‘the beneficiary or trustee may appear and in any suit brought by bene-
gmsry to !oreclose this deed and all smd sums shall he secured by this. trust

cel H

The hcnvﬂc!nry' will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any {urther ‘statvments. of - account.

It fs mutually’ agreed that:

1. ln the event thu any pomon or .all ‘of said property shall” be taken
under. the right of tion,. the beneficiary shall have
the right to commence, prosecute in ns own name, appear in or defend any ac-
tion or procecdings, or.to make any. compromise or settlement in connection with
such taking and,- if it so elects, .to reguire that all or any portion of the money’s
payable as compensation . for such taking, which are fn excess of the amount re.
quired to pay all: reasonable costs, expenses and attorney's lees necessarily. pald
or. incurred- by the grantor .in. such proceedings, shall be paid to the beneficiary
and applied by it first upon any reasonable costs and expenses and attorney's
fees: necessarily pald or incurred by the beneficlary in such proceedings, and the
balance applied upon the - indebtedness secured hereby; and the grantor agrees,
at, its.own expense,:to take such actions and execute such instruments as shall
be necessary. [n obt.aining such compensation, prompuy upon the beneficizary’s
request.

2, At" any time nnd from time to time u{mn written requrst of the bene-
ticlary,’ payment of {ts fees aud preseniation of this deed and the note for en-
doreeiment (in-case of full roconveyance, far caneeliation), without affecting the
Hability: of any_ persan for the payment of the |m|«bn~n|ncn, tho trustee. Ay ().
wonsent to the making Of any map or plat of sald property; (b) Joln In granting
any easement or creating and restriction thereon, (¢) joln In any subordination
or other. agreement affecting this deed or the len or charge hereof; (d) reconvey,
without ‘warcanty, all or any purt of the property. The grantee o Any recoavey-
ance may be described as the ‘‘person or persons legally entitled. thereto™ and
the reclitals thereln: of _any  matters ‘or facts. shall be conclusive proof of the
truthfulness thcrcur. Trustec's fees for, any of the services n ths pnrnunph,
ahsll be $5.00

78 As, additlonal securm‘. grantor herebv assigns .to beneficiary: during the
continuance of these trusts all rents, issues, roysities ‘and profits of the pro-
perty .affected. by thiz deed-and of any personal property located thereon., Until
grantor. shall:default in-the-payment:of any indebtedness secured herehy or .in
the performance of any.agreement: hereunder,: grantor shall have the right to ool
lect all such rents, Issues, royaities .and profits ‘earned prior to dehu?t as they

in the ameunts shown en the, statements submitted by .the ‘Insurance-carriers or thelr- rep. -
resentatives “and “to ‘withdraw the sums which may be required from -the reserve account; .

1t any, established for that purpose. The grantor “agrecs-in ne event to hold the beneflclary
respousitble forfaflure to have any. Insurance: written.or for any ‘loss or. damage growing
- out of “a .defect In"any Insusance polley, and “the beneficlary hereby is authorfzed, in' the
< event:iof any. loss, to compremise and. settle. with any insurance.company and te apply any
such Insuratice’ receipts upon the obligations secured by this- trust -dewd. In computing the
amount - of, the Indebtedness  for ‘payment *and. satlsfaction In (ull or ' upon’ sale “or-othet

due and: payable.:Upon-any- defauit by the grantor hereunder, the bene-
ticiary  mnay at any time without notice, either in person, by agent or by a ro-
ceiver to be:appolnted by a court, and without regard to the adequacy of any
sccurity for the Indehtedness hcreby sccured, enter upon and take possession of
snid - property, or any part thereof, In its own name suc for or otherwiae collect
the rents, [ssues and profits,  including those past due and- unpald,: and apply
the ‘same, less costs and expenses of operation and collectlon, iacluding reason-
able attorney’s fees, ‘upon any Indebteduess secured hereby, and ln such order
as the bcmhclnry may . determlne, =




o: % The ‘entering upon and-taking possession of sald property, the collection Postponement. The trusies shall
of 'such ‘rents, Issues. and :profits or the proceeds of fire:and ‘other Insurazes pol- retr%y Iaw, conveying the g%)-
icies or eomrenaatlon or-awards for any taking ‘or ‘damage of 3 : : . t or warranty, express or implied. The
the applieat, 0N or-releage thereot, ns aforeaald, shal} 10t cure’ or’ wajve any. de. “in- E tters or facts: shail be conclusive proof of the
fauit-“or .notice of: default hereunder” or invalidate any act” done pursuant. to reof. Any. person, excluding the trustee but including the grantor
such - notice. - Co - USRS R PR N Tl ‘.and iary,” may purchase at the sale, - .

- % ~8. " The 'grantor shall” potity beneficlary In writing - of any 'sale. or: con- : 9. When: the Trustee selis pursuznt to the powers provided herein, the
tractfor sale ‘of the “above described Droperty- and “furnish beneficiary on a trustee shal appl; oceeds of - the trustee’s sale. ns follows: (1) To
form ' supplied it with ‘such pbersonal information conceming the - purchaser az the- expenses le Tud he trustee, and a
would or arily. be required of a new loan applicant and shajl Pay beneficiary

a service charge. - : R 3 i .

: e . appear. in the

6. Time {5 of the essence of this Instrument and upon-‘default by the ity. to the grantor & the trust
grantor in pPayment of- any Indebtedness secured herebf'-or in performance of &’ny di to such surplus,
agreement hereunder, the beneficiary may - declare all “sums secured . hereby - jm. : . B )

mediatel ¢ and payable by delivery to the trustee of written notice of default : 10." For any Teason permitted by law, the beneficiary may . from time to

¢ “Lrust property,  which notice: trustee shall cause to he time appoint' n successor or successors to any trustee named berein, or to any

- Upon: delivery of ‘gajq aotice of “default and election to sell, Successor_trustee appointed hereucder, on such ‘appointment and without con-

the beneliciary. shal] deposit  with ‘the trustee this trust deed-and al] promissory shall be vested with all title, powers

notes: and - d ts “evid g - ex ures : secured *hereby, whereupon - the : H ¥ nder. Each

trustees shall fix -the time ‘and place. of sale and give notice: thereof as then i i
required by Jaw. - : R R ; X

to th s place of

‘- . : Vi . 1 recorded. in’ the office of ¢ clerk or recorder of the

o to. five  days before the' date get n'which the property s si ated, shail be conclusive proof of
other person so of the: successor . trustee, B

-bene
rocceding - is brought
; 12.. This deed applies: to,  inures 10 the benefit of, and binds gl parties
to, " their heirs, ‘legatees devisees, administrators, £XECutors, successors and
i “bene!iclary" shall mean the holder and owner, including
pledzee,. of the note “secured herehy, whether ‘or not Damed as a beneficinry
herein. In construing. this deed and whenever the context so requires, the mns.
‘euline gender: includes - the feminine and for nheuter, and the singular. number jg.
cludes the plural, - ; : > :

ove written.

'STATE OF OREGON - e
C(‘,;_,,;fy of . Klama th],ss

£ personally appeared | the within named_ .~ e

D LEIGH ANN: AgfI'YI‘fIUR‘,r‘Husbgﬁnd and -Wif
identical  individual! :

M—&deog\lg.ll. —e 19.;2.?_, Before me. the undersigned, o

qu)above written,
= e ’ e M, . e
- Notary 'Public  io Oregon - 3 / 2

o
My commissionexpires: :

Loan No. ... e edim e - STATE OF OREGON

TRUST DEED s
T TR . Icertify that the within instrament
: ’ — ] . was: received. for record on the 26
E R ‘ o S e dayof = July , 19
ST R s : ;:::ET;ZEERT:*;: o at 2214 o'clock P M., and recorded
s . - FOR RECORDIN. 7 N bqok\.;..‘vl‘17..9 0N pagel.z.??g?..;
R : Grantor = fl 0 ADEL IN. couN. o . Record of Mortgages of said County.
B A TO - - TE L TIES WHERE - : K SRR
- KLAMATH ‘FIRST FEDERAL SAVINGS s TR
- "AND LOAN ASSOCIATION [ '
S ‘ . Beneficiary

VWit‘néss'n‘w hcmd and seql of County

Eieéoraing ‘Return " To: S
KLAMATH FIRST FEDERAL SAVINGS” Count?r Clerk

2 AND LOAN “ASSOCIATION :

Fes $6.00
-1 REQUEST, FOR: FULL REQONVEYANGE
{7 'To:bo- tisod -only’ when obllqdllo‘xy }zavo ‘boox pald, i -

TO: William Sizamore, s, TrUSOO.

The :undersigned is the:legal: owmer: and holder of ‘all :Indebtedness’ secured by. the foregoing. trust deed. All sums secured by. said trust deed
have been fully paid and’ satisfied. . You horaby are’ dirocted; on Payment to you of any ‘sums owing 1o.you under: the torms of said trust deed or
pursuant to stalule, to cancel all evidences of indobtednass secured -by. said  triist’ déod (which “ara delivered to you herewith together with said
“trust deed)-and lo, rocenvey, 'without warreanty, 1o _the ‘pariles designated by the torms of said trust dood the estate now held by you under the
same, s - e : N - : - . T ;




