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U.S. leedlltcofp :  MORTGAGE ~  Date: July 25,

Medﬁqr.d.____r ", Oregon -

: , 3% R , .

. Mortgagor (“Owner"}: clifford E. Shelby " Mortgagee (:'Lender’):

- . - : Effie Lorene Shelbyh o RIS R P RN Ui U.S. Creditcorp
‘}\-OWnérfS'Ad(‘ifeés: L 3333 S}hvasta'Wavy,' Sp. o ffal T &\(Add.fe§§§259'33rﬁett ‘Rd.y Suite 1
A ol _Kiamath ‘Falls, Oregon “97601 . ;7 Medford, Oregon ‘97501

"1, "Owner mortgages to Lender, on the terms set out below, the foll'owi'ng “Property” in __Klamath.————————~
County, State of __— Oregon Jincluding all improvements.now and hereafter erected thereon: ’

‘Lot 3 in Block 2 of BRYANT TRACTS NO. 2, according Co the official plat thereof
on file in the office of the County: Clerk of Klamath;{Cqupty,,',:Q;:egon._ .
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i 2. This Mortgage secures the repayment of all.amounts owed on:a loan evidenced by a promissory note (“Note™).

“:signed'by Clifford E. ‘Shelby rand“Effie Lorene Sheth;("BoirOWer'f)‘Which'is'payable’ to Lender. The Note *

is'dated . July-25,--1979 " ; andthe original Loan Arriount is $.40,700.00. ‘The interest rate charged ...

on the Note-is: o7 . SR o : . 7 : : ;
o Ry van 21820 -0 Yo per year on-the unpaid part of the Loan Amount. s

O b, - %peryear on the unpaid part of the Loan Amount that is not-over $300, SR
L Y% 'peryear onthe unpaid part of the Loan Amount that is over $300 but not over $1,000, '
and = % per year on the unpaid part of the Loan Amount that is‘over $1,000 but not over $5,000.

“The scheduled payments on the Note are:'— payments of at least . .. ' each month R

“until the entire Loan Amount, with interest, is paid; :the first payment:is dueon

‘and the final’payment of the-entire unpai n'Am th-interest, is due’ “n"r'the'maturity date, \vhich,i(s__;*__,. ‘
: AR i nci ~acerued interest:to date dn ‘the ~amount of
S &44,352.96, due January 25, 1980, - . o : i

P

‘Lendef ‘may’ without notice renewor exfend the Note, and this Mortgage shall secure all such extensions and renewals ‘, '

whether-or not-the extensions and renewals are:longer than the origin'al period of the:Note.:

38 “Owner. agrees to 'perform all vact's necessary to. ; ¥ ,:;5‘."2;N»Ov(.ir]gr;“failé to perform any of the agree- g
nsure and preserve the value of the Property and Lender’s .- i nents'made in Section 3, whether or not Lender has .=
rest in’.it,-including but not limited to'the following. -**paidifor the performance of the agreement.

T L‘»(3.i:.iQ‘Wr1“ér;.\'N"_ilrl"keep:t‘he Propérfy in go"o;d;.‘con- ) S 5.3 Therels a default under any other agree:
* dition and, repair, Unless Lender expressly waives, the - ~“ment that secures theNote.

_requirement inwriting, Owner. will insure ‘the,Property,

" 'by policies payable to:Lender under Lender's loss pay-
able endorsement, for fire and extended coverage, aand
‘also_ against all other. risks that Lender may Tequire.

... The amount of insurance must be enough to pay 100%

_-of any loss, up to the balance owed on:the Joan,.de-..

. spite the effect of any co-insurance clause. Owner will

~ provide Lender with proof.of L/such;insur»arn,c'e.s‘ati»sfarc-, :
tory 10 Lender. 'L ver
any tirﬁe., L

“of the Note. misrepresented or faisified any material
~factin regard to either.the Property, the financial con- . -
dition of any signer. of the Note or any guarantor or
surety - for the Note, or the application for the loan
evidenced by the Note.. .
'5.5° The property is damaged, destroyed, sold,

ender may’ inspect the Property at 7 ‘for'ec;lo$u'r_garction_'

T e 5.6 “Any signer of this Mortgage, any’ signer of -
3.2 Ownér will not sell or otherwise »t'r:ari"sni‘ve"r‘ any

" the Note, or any guarantor or surefy for the Note,
interest in the Property, or offer to do so, without dies, becomes insolvent, - makes an assignment for
Lender's written consent. - e ‘creditors oris the subject of ‘any bankruptcy or re- .
33 ‘Owner will pay all taxes, assessments, liens A VErSh_'If;’)’Y'p‘rg:(:ge:c!mg.; . ’ o :
.and other encumbrances on the Property which.might ..o 5.7 :A”Y_ partnership  or corporation that has
“take. priority over this Mortgage when they are due.” . ‘signed the Note or this mortgage, or 152 guarantor or: -
AaRE P TR 2 e PR e T T o ﬁ;urety;for’the'rNote, dissolves or terminates its exis- ™~

4. elefV:Oyv_ﬁégifailvs to pétjfobr_n')'im;}'d}(':l_li:cf nﬁ't:jitg'i;n:\c:r)tsr tence ;
© ' made_ in_Seclion 3, Lender may pay for the performance! N I R g - S
'~ of the agreements and add the cost to the Loan Amount, uEgL A er default;s Lender may take one or more of -

~ 5.4 Any-signer of this mortgage or any signer "

le\)ied*upon, seized; attached, or is the subject ofany "I ‘

“on which interest is c;ll,cul’atéd.:Ow'r_'\er_willgpay'iL'.‘énd'e‘r,'lh'e' ~the? folloWir‘igr‘:aci‘ions;‘a‘t ‘,Lehdér's— option, without notice; A "

I costs -immediately -or "in “,in‘cr,easc'd‘fpaymgn"t;’,,,vg_'liidljeve’r
Lender. demands. AR : :

to Owner: s T e
LT Lender may continue to charge interest on

‘interest specified in section-2 above. .-
6.2 Lender . may - declare ‘the entire unpaid’
“*amount. owed on the loan; including interest, to be =
*7 due“and payable immediately. ES

5. . The fotlowing are events of default. under Ahis.
‘Mortgage: . o IS T N S
© 5.1 The_ promised payment ~amounts -on.the
‘Note are not paid by the promised payment dates, or’

there js .a: failure :to pekrformj:any,agree’me_nyt” in;the - 6.3 Lender may, ,\A{ith,‘rerspectv to alAl,or éhy po'r:- B

Note. "tidnibf {hé Property, exercise the right to’ foreclose’ .
500.3432° 2477 — . : 3 B

‘the unpaid part of the Loan Amount at the rate of |



..~ shown as ‘‘Owner’s address''

thls Mortgage by judlCIal foreclosure in; accordance;*'

wrth applicable:law. . .
i 6.4 ~Lender may,. by agent or by court-appomted

. receiver, enter upon, ‘take possession of and manage

the Property. and collect the rents from the. Property,

provided the Property is not then the “farm lands or

homestead .of -Owner. Lender shall be " entitled to
‘appomtment of areceiver, whether or.not the apparent
‘value of the Property. exceeds the amount that.isowed
- onthe Note and this Mortgage The recerver shall serve.
“without bond if the law, permits it. ;

6.5 Owner wrll be liable for all: costs and dlS-_

_bursements Lender-may . be entltled to by law in"con-
nection with-any action, surt or proceedmg to collect
-any amount Owner owes, or to foreclose upon the
Property.

6.6 If Lender refers the Note or thls Mortgage

fto a lawyer who is not ‘Lender’s: salaried employee,
Owner will - pay: Lender reasonable; fees ‘that" Lender,

actually pays:the Iawyer |nclud|ng any for appeals

: xcept notlces that are. requrred by law and cannot be glven
_up by Owner Any notice Lender must glve to Owner will
‘be considered given..when mailed to Owner at the address
on front Except in.situa-
tlons for which a longer notlce perlod is specifically pro-
-vided by law Owner agrees that 10 days notlce rs reason-

y able notlce

. INDIVIDUAL ACKNOWLEDGMENT
| STATE OF OREGON

County of — Klamath

: Lende may. requrre Owner to perform all agree- .
;ments precrsel
times have given Owner. extra time or may not have re-.
qurred precise performance

10:° l_ender wrll satxsfy this Mortgage when the entrre

amount owed has been paid in full.-However, Owner w:ll -
. pay the fee for frllng the satisfaction. ‘

ll. “1fall or any part of the Property is condemnied,
Lender-may at its election require that all or-any portion
~of the net proceeds of ‘the award be applied on the’Note.
The net proceeds of the award shall mean the award after
payment of all’ reasonable costs, expenses and. attorneys’
fees necessarlly paid“or incurred by Owner and Lenderin' .
connection;’ with’the condemnatlon If any proceedings in
condemnatlon are filed,"Owner shall promptly take. such
steps: as may ‘be necessary to defend the action and obtain
the award s :

12, Svpecira‘l,_provislons’(if‘any):

and on time, even if Lender may at other =

7( g f/'fd’rd T sm;iw
/éﬁ’q’ Lppigio M“/

\/ Etf}:%Lore‘ﬁe Shelby /7(

Julv 25

lbv and Effle Lorene Qhelbv :

Before me:

)ss

:},’STATE OF -OREGON; COUNTY OF KLAMATH ss.

voluntary act

Notary Publ/(c for Oregon
My commission expires: /2 - 3 '7 7

l hereby certlfy that the - wrthm rnstrument was recerved and frled for record on the_Z,i.h_day of

_JULY " AD., 9 L7

-0 clock

19. 79
Mortgages .
_on. Page

178h5

M79.

A M and duly recorded in Vol

PARTNERSHlP ACKNOWLEDGMENT T o

STATE.OF OREGON . o~ ). .
Rt L ‘,'_),s‘s_ L

Countyof - " Sy

WM D. MlLNE County: Clerk

e By Q’\/a» /‘%,«C_.Dpnmv‘

Vy: commrssron explres-

.1'.9u

who being duly sworn, did -
;a partnershnp, and

as executed. freely and voluntarlly ‘on behalf of said partnershrp, jand by authorlty,

Personally appeared Tthe above named

; Before me:

“*Notary Public for Oregon :
My commission exprres

is. mortgage to secure:loans of less‘thanf$2'000 00, whrch bear |nterest at a rate in excess’ of 10% per year.

7 Note: Do rtdt u§




