" THIS CONTRACT, Made this.

Michael. . B..Jage Margaret H. ;

a_ single.man el F : : s nafter called the seller,

and ... Arthur E. Taub i 4 .
\ TR T . : - .., hereinafter called the buyer,
WITNESSETH: That in consideration of t ontainfzd, the

seller agrees to sell unto the buyer and the buyer: agrees to purchase from the seller all of the following d:e-’

scribed. lands and premises situated in..... . Klemath _.......County, State Of ol e -, to-wit:

Lot 6, Block 6, Tract No- 1039, YONNA WORDS Unit #2

for the sum of.....Six.Thousand TwO Fif

(hereinafter called the purchase price), on account of which ( L

- Dollars. ($1,00Q.00.:.):is paid on the execution hereof .(the receipt of which is hereby ackno

séller); the buyeragreeé to pay the remaindef 'ofrsaid purchase_price (to-wit: $ 5.,250.-.00.. . ....) to the order
of the seller in monthly payments of not_ less thanl‘lityandno/loo
Dollars (. 350'00 ......... ) each,” o . e

pa}abié on the. 15th  ~day of each month hereafter beginning with. the month of....Septerber
and continuing until said -purchase price is fully paid. All of said. purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of: per cent per annum from

A\lg\i&fp..li;..;l979.... ..until paid, interest to be paidf.mon.tb_.ly i;::;‘t':mz in
the minimum monthly payments above required. Taxes on said premises for.the:current tax year shall be pro-

rated between the parties hereto as of the date of this contract.

The huyer ‘warranfs to and covenants »with .the neller that. the real property described in this contract is
2 ( Ao}~ yrrimmnrily ~for—tropvr’ s prevormb “$anrily,—imaseimid T AT OAr MO

(B) for an ordanization or (even if buyeriis a natural person) is-lor business or commercial purposes other than agricultural purposes.

" The buyer shall te entitled to_possession of said tands nn - Ju-Ly 19 SR N 1979 . and may. retain such postession o lonk as
he is not in delault under the terms. of this contract. The buyer agrees that at all times he will keen the puildinga on said premises, now or herealter
erected, in Anad condition and repair and will anot aafler or permit any waste or atrip- thereol; that he will keep said premises lree from mechanic's
anid all other liens and save the selter harmiess therefrom and reimburas seller Tor all costs and attorney’s res incurred by him in delendingd against any
auch liens; that hr will pay all taxey herealter levied against-anid proprefy, ns well nv all water rents, public charges and municipal liens which here-
Aiter tnwlully mny. he imposed upon said Termises, all promptly belore the same_or any et thereol hecome patt dur: that at buyer's expense, he will

inwure and keep insured all buildings pow or herealter erected on snitl premises agninst Inssor damage by fire (v

vith extended coverage) in an amounf
not. less than § nOoNe.. ... ...... in a company or companies satislactory to the seller; with loss payable first to the selfer and then to the buyer as
their respective intrrests may appear and all policies of insurance fo be detivered to the seller.as soon as insured. Now il the buyer shall 1ail to pav any
such liens, costs, water renls, laxes, or charges or to procure and pay lor.such insurance, the seller may do soand any payment so made shatl be added
to and hecome a_part ol the debt secured hy. this contract andd <hall -benr interest at the rate aloresaid, without waiver, however, ol any_ right arising to
the seller for huyer's breach of contract. K

The seller agrees that at his expense and within Whén Prlnt%};;pﬁolﬁl greq}a%ecgg;ol,s%wm turnish unto buyer

: CLARA

eritoI e

a title insurance policy in-
suring (in an amount equal to said purchase. price) marketahle title in and (o said premises in the seller on or subsequent to the date ol this adreement,
save and except the usual printed exceptions an ihling and other restrictions and easements now ol record, il any. Seller ‘also adrees that when
snid- purchase price is fully paid .and upon request ‘and upon surrender. ol this adreement, he will deliver a food and sullicient deed convevind - said
premises in fee simple unto the buyer, his heirs and assigns, free and clear af encumbrances as of the date hereof and lree and cicar of all encumbrances
since said date placed, permitted or arising by, through or under - seller,: excepting, however, the aaid easements and restrictions and the taxes, municipal
liens, water rents and public charges so aseumed by the buyer and Turther exceptind-all liens and encumbrances created by the huyer or his assigns.
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And it is understood and adgresd between said parties: that time is of the essence of this contract, and in case the buyer shall tail to make the
payments ahave required, or any of .them. punctunily within ten days. of the' time limited . therelor, or fail to keep any adrerment herein contained, then
the seller at his option shall have 1he following righfs: (1)- tv drclare this. contract null and void, (2) fo declare the whole unpaid principal halance of
said. purchase price with the interest therean at once due and payable and for (3) to toreclose this contract by suit in equity. and in anv ol such cases,

H § g in [avor. of -the buyer ns against the seller hereunder shall utterly cease and determine and the right to the
possession of the premises abave described and oll other rights acquired: by the huyer herrunder shall tevert to and sevest in said seller without any act
of re-entry, or any other act of said seller 10 _be perlotmed and without: any right of the buyer ol retuen, reclamation or compensation lor maneys paid
on account: of the purchase of said property as absolutely. fully and pertectly as il this. contract and such paynienfs kad never heen made; and in case
of such delnult _all_payments theeetolore mude on this confrart are (o e retained by and helong to said seller as the agreed.and seasonable rent of <aid
premises up to the time of such defavlt. And (he snid seller, in case ol such delauit. shall have the right immedintely, or at any time thecealter, to
enter upon the Iand aloresnid, without any procesy of law, and. take immedinte possession thereal, together with all the improvements and apputfenances
thereon ar thereto belonging. - . -
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o The huyer lurther agrees that -lailure by the aeller at any. tim# o require perlormance hy the buyer of any provition hereol ahall in po way aflect
his’ right hersunder to enlorce the same, nor shall any waiver by said sellee of any breach ol any provision herenl be hetd to he a waiver of any suc-
ceeding: breach of :any ‘such pravision, or as & waiver ol the provision-itsell.

v

The true and- actual consideration paid for this transfer, stated 'in terms ol .dnllars, is 361250 0. Cieeraaes G}Ho-n—w,—fh-ndud-cwﬁﬂ-

+ ta —of —or —inchmirs—other —praprIty vr"wﬂun.ﬂm.o:_p:wwud-mb«b-,—“‘_uw emdmﬁmﬁndvmfv%wrrﬂa
In case auit or aztion ia inatituted (o loreclose this enniract or:to enlorce any ol the provisions hereol. the buyer afrees (o pny such aum as the
court ‘may - adjudge reasonable ‘ns attorney’s lees’ to he allowed plaintill in said suit or action and il an appenl is taken Iram any. judgment or drcree

of the trial court, the buyer turther promises (o pay such sum’ as the appellate’ court shall adjudde reasonable a3 plaintitl’s attorney's fecs on such
appeal. : : -

In construing: this contract, it is.understood that the seller or the buyer may be more than one person; that il the contcxt 3o requires, the sinfu-
far pronoun shall_be taken to mean and include the plural, the masculine, the feminine and the neuter. and that genesally all fArammatical changes shall ~
be -made, -assumed -and implied .to make the provisions hereol - apply ‘equally to corporations and (o individuais.

IN WITNESS WHEREOF, said parties -have executed this instrument in duplicate; if either of the un-
dersigned ‘is a corporation, it “has caused its corporate name. to be signed. and its corporate seal . affixed hereto
by its officers duly authorized thereurito by order:of its board of directors. :

Touihe ‘
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It warranty (A) Is applicable ond -if the seller Is a-creditar, as such word 1s datined in the-Truth.lnlending Act and deleted) tee. Oragon Navited Stolutes,
Regulstion: I, th ller MUST .comply with the Au and Regulation by moking req ired - dise ;7 for this puipose, Section 93.&10,',); arl

‘ use Stevens-N E 3308 or  similar unless’ the “contracl wiil become'o firs) lien Yo linonce the purchase ol.0 menl on te g

PLEASE RETURN TO

of . ocknowledg-

. dwalling In which svent v Stevens-Ness Form No. 1307 or similar.

SONTY OF KLAMATH; §

SS. . -

"~ STATE OF OREGON

1 h’éreby certify thatrthe wi{hin instrﬁment_ was received and filed for record on the - 27th_day of
JULT AD., 19 79 st-113h9 __o'clock A M., and duly recorded in Vol M 7
of DEEDS : on Pagc____l'_Ig()_B_; ' i ' :

- v WM. D. MILNE, County Clerk
pee_®20 - ay Al L Ve,




