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‘On this.. 258N - day of ] 19.. : : i

m-===-===cmomew-~GORDON HEVERN AND LILY HEVERN, Husband and wife-

. M‘ek'mber, No.

hereihaftér ;::illed the MOIiTGAGO_RS, hérg:by}grant, bargain, se}]; gonve); and mortgage to

e : KLAMATH . - PRODUCTION CREDIT ASSOCIATION,
a ri:orpoi';a.tiqn organized anfl',:e:dsting under the Farm Credit Act of the CgrggreSsvéf thtf.:United States, as amended, with its

Klamath Fallsr, )

el

prmdpal :

<rniiy hereinafter called the MORTGAGEE, the'follov;'ihg described real estate in the

Countynf Klamath v . i reeinien; - State of Oreg’(:)r‘i; , to-wit:
PARCEL I: . Twp. 35.South, R. 14 E.W.M... .

Section 20:. SW4SEL .-
. ‘Section 28: WSSWy .o
. ~Section 29:  N4NE%, ‘SEMNEY, NE4SEYL
~ "PARCEL 2:.. Twp.-35S.; R. 14.E.W:M,.
~Section 19: ' SLSEY ST
~'Section 20: "W4SWY, NE4%SW; NWLSEL:
.~ Section 29: SEYSER . .
“PARCEL- 3~ Twp.’ 355., 'R, 14"
Section 20: SEMSWS .ol
© Section 29:. .NWy, NisSWL, SWLSWY,
“Section w

E.W.

SWANEY, WHSEY: . oo

Section zSE%Nw%,«Governmenp@Lét Z,;EX@EPTINdNE%NE%SE%¢ SE%SEuNEY, SUNELSEY
L Db iy ' .
- “Rp. 36/S., R..14 E.W.M._ Section 6:

~cPARCEL’4: " "Twp. 35S., .R. 14 EWM
“ -Section=20::: NWy, WSNEY
“Section29:' ~SELSWY i
PARCEL: 52 1 0 2 f el s i B TREEE D . ' .
_;3;§E£;jﬁbsg%;_ggctigﬁj1;_Twp;,353,{¢R,*13;ﬁwm;;;N%st%;sNIg;‘NE%;'Sec.f7, Twp. 365., R. 14 EWM

e

*2 EXCEPT. THEREFROM that portion of the dbove.;‘parcelgl conveyed ‘to Klamath County by instru=
~flent .recorded May 7, 1969 in Book  M-69-at page 3418 -through 3423, Microfilm Records

P

together. with all the tenements, hereditaments, rights, privileges, appurtenances, and fixtures, including all irrigating and
" watering apparatiis, now.or hereafter belonging to, located on, or. used in connection with  the above described preruises,
and together with all waters and water rights of every kind and description and however evidenced, and all ditches or other con-
duits and rights of way thereof, appurtenant to said premises or used in connection therewith; and together with all range and
_grazing rights (including rights under: theé Taylor Grazing Act ‘and Federal Forest Grazing privileges), now or hereafter
issued inl connection 'with or appurtenant to the said real property; and the:mortgagors covenant that they will comply
© with all miles; regulations and laws pertaining thereto and will in"goed faith endeavor. to'keep the same' in good standifig :
-and ‘will execute all waivers and other’ documents required. to givé effect to these covenants, and that they will mot sell,;” ~ =,
transfer, assign or otherwisé dispose of said rights or priviléges'withoiit the prior written consent of the mortgagee.

SUBJ ECT TO PI‘lOr 11enhe1dbyJos eph F. & Dolores C . Arroyo . 1n j:he approximate

" amount of $400,000. 00w —m- ~—mamnm o

-~ -

7 “Thi$ conveyance :is intendedas a mortgage to-secure in whole or in part the performance of the covenants and agreements

hereinafter. contained and: the ‘payment: of :the: following  describedpromissory. note(s) made by one.or more of the Mortgagors

(unless otherwise indicated) to-the order of the Morigagee; together with interest:as hereinafter provided and together with all
wrenewals or.extensions thereof: \oi 7'yl s 4 v vl pr i don L i s .

CER U MATORITY DATE(S) =0

3

DATE OF NOTE(S)
July 18,197
uly 25,1079

. AMOUNT OF NOTE(S)
S $49,218.00
S 4,300.00

Also this morigage is ill(tl}ij_t;d to secure all future loans or advances made or contracted within z period of FIVIE (5) YEARS
from and-after ‘the date ‘of ‘recording ‘of ‘this mortgage; provided, however, that the maximum amount of all indebtedness to be

secured by this moitgage shall.not exceed in the aggregate at mfy time the sum of §$...23,518.00 . exclusive: of accrued
~interest and of advances made in-accordance-with: the.covenants,of this mortgage to protect collateral: .
- Allpresent and future-indebtedness. secured by this mortgage shall -bearinterestat the rate specified in the note(s) evidencing

such ‘indebtedness, provided, however, that if:such-rale” o rates. aré thereafier. increased . or decreased by Mortgagee, all of the
indebtedness secured hereby shall bear such: increased or decreased rate of, interest- from the effective date thereof. :

- The continuing validity and priority of  this wortgage as security for future loans or advances shall not be impaired by the fact
that-at certain: times hereafter there. may eXist no outstanding indebtedness from Mortgagor to Mortgagee or no commitment to

make loans or advances.




o 17%92

remises:in:fee;simple, have gdod right a lawful,authority to convey-and miortgage the

lsthe :s ver -against the:Iawful-claims -and :demands 'er'all‘.’persons.\vllomsocvcr. except -as
o rglinquiShing all-dower- and hotnestead rights’in the premises; and these, Ccovenants: shall not be extinguish
‘lle;eof;l?ptslgall rljn,\Vith;tlm}und; R EE TR S SIPT B PR e RS

- Topay when due all debts 2nd moriey secuted hereby;

To’ ki

To pay when due all taxes and assessments upon said. premiscs;

1en of this mortgage to exist at any time against said Premises, except as s

" To keep‘all buildings insured against loss or d
'in’ such’amousit. as: shall: be satisfactory to"the M,
surance; to deposit»With'the‘Méngagee,'up()n request,
said insurance shall be made payable, in case of loss, to th
i To keep'in:
this mortgage. - ;

: e b o Etiet - h
m-encumbrances .except;as:stated,above;Aand each-of the Mortgagors: will warrant and.:

stated above;; hereby
ed by any foreclosure

o Should: tha v_ylyfdrtgég“orﬁlb‘é -o}—‘beéoihééin--aéfau]t« in A-a-ny-bf— the-covenzants ~or- agreements ~Herein- Contained,” then the

Mortgagee may, at its option, perform the same in ahole or in Part, and- all expenditures made by
doing shall'bear interest at the ra,tevbomc,b_y‘the Principal  debt hereby. secured, ‘and shall be immedia

the Mortgagee in so
tely repayable by the

Mortgagors without demand,; and, together. with inierost and costs accruing thereon;, shall be secured by this mortgage.

he ‘covenants or agreements hereof, or if

' such ‘casc;,‘all indebtedness hereby secureg -

Ce, and  this mortgage may be foreclosed ; but
ta be ‘considered as a waiver or

- 5TATE of _Oregon

" oanty of_Klamath

H

any other default.

of legal pro.
re hereby as-

- it 7 [ECERT: ; : . : - . ‘o g LI S - vﬂ\&ﬂﬁq\»_‘_w e
-, State of Oregon,* } g5 S S o iwiere me, m; ‘gnv;;‘.gn,. \..4.&;, Mynrly appaared L

Coum‘y{olenmq(h g

I: hereby fcn’rrify that the  within ihéqhment Vw'ast FLi e o

. He’Vcr’n

L . B
thy:shove named ('01, dm"_’ Hevern. g _I:l Yoo

"y received and‘:fiiéd for record d'r)ithg 2 o e

, : ST e B R legod
el duly 19 79y ag e e e

a2t and deed.

a'clock a:_jb..\ll ;)nfi recorded 'anP.-{gc_:_L_Z_,i}'g‘_:'__; : - o e vies i hicnto set my hand and

——

‘in“Book "‘M79"Recrords of ‘MOI"F ges L

o of said;Couqt&,' .

) {utesoing insteument. te  ba

5 i3 WM D ‘V”LNE ,’COUnEy' C‘lérk‘ o :
‘. g </ - VﬂArf‘)ayju‘ty N
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