mper month on its_entire principal balance; ‘all installments” include princi,
5 te"in’ full -or i part

- /and then to unpaid principal; prépayment of said no

: for any. reason to procuré any

71424  TRUST DEED TO“CONSUMER FINANCE LI

THIS TRUST DEED, made this .

day of .

Vpr‘h@n A ‘MhNa'ir and Claj_re..lerair

,-as: Trustee,

Klamath-County. Title:

--Motor... Investment . Co...

. WITNESSETH: .. ..

-, .as_Beneficiary,

Grantor irreirbcably grants,v;gbargainé; “sells and. qony};ysh{q: trustee in: trust,: with power of sale, the. proﬁerty

Iot

County, Otegqh,'described as:’

‘/o" :

8 .in Block 12 of Stewart according to the official plat thereof on

file. in the office of the County. Clerk of KLAMATH COUNTY, CREGON.

together with all and singular the tenements, hereditaments and appurtenances. and all:other rights thereunto. belonging or in anywise

now:or hereafter appertaining, and the rents,
tion with said real estate,

issues; and - profits ‘thereof and: all-fixtures now

or hereafter attached to or used in connec- .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of the'granlor herein contained and also securing

the payment of the sum of $:....9,786.88.... this day actually loaned by the beneficiary
has given his note of ‘even: date’ payable with intérest to” the beneficiary :in::

-25th

each, the first installment’ to become due.and payable on. the -

to the grantor for which sum the grantor
fmontlgly installments of $.205.70......
t....., 1979 and sub-

B y Ay
sequent.installments on the same day of each. month thereaiter until said note ‘is fully paid; the final insfallment- on said note in the

will become due and payable on ...

sum of 5..205.70

-Ja
ing rates: 1t the original amount. of said loan. is $5,000; or less, thre
. Said note not in excess of $300, one and three-quarter percent per m
cwexcess of $300, but not in excess of. $§1,000, and one and one-quarter percent per month on that part of the unpaid principal balance
of said ‘note in excess of $1,000, but not in .excess of .$5,000; however if the original amount ‘of said loan is in excess of $5,000, then
instead of the rates of interest just mentioned, the whole amount so loaned shall bear i

The date of maturity of the debt secured by this instrument is the date,
becomes due and payable, In the event the within described property,

-, 19.86..;; said note bears interest at the follow-
e percent per month on that part of the unpaid principal balance of
onth on that part of the unpaid principal balance of said note in

nterest. at the rate of one and one-half percent
ipal and interest and, as paid, shall be applied first to interest
may.be made at any time..

stated above, on which the final installment of said note

or any part thereof, or any interest thereon is sold, agreed to be

sold, conveyed, assigned- or alienated by the grantor without  first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option; all obli
become immediately due and payable.

gations secured by this instrument, irrespective of the maturity dates expressed therein, shall

The above_described real property is not currently used for agricultural, timber or grazing purposes.

L To. protéct "tho. security ol this trust deed, granfor ngrees:
LTS protect, preSscve and maintain said property - in’ good : condition
andrepair}. not to-remove or demolish any building or impravenient thereon:
not. to commit or permit any waste of said-property,.= iy, v,
; 2, To ‘complete or” reatore promptly and. in’ good- and ’ workmanlike
manner
destroyed thereon, and pay -when due all costs incured therefor.

3- To comply with all daws, “ordinances, regulations, covenants, condi-

Jjoin’in" exécuting such financing statements pursuant to the Unilorm Commer-
cial -Code .as the beneficiary *may require and to pay lor filing same in the
proper’ public dtfice or, offices..

To~ provide and :continuously. maintain insurance: on:the build.ngs

e 4
now or hereaiter erected” on-the said. prémises against Joss or damage by fire

with led ‘coverage in an not’ Jess ¢han-'s..'20,000.00
written cin ble to the beneficiary, with loss payable to the
Iatter-and (o grantor as their interests ayappear; all policies of insurance
shall be.delivered to the beneficiary

beneficiary - at least lifteen duays prior-to the expiration of any .policy of in-
surance ‘now or herealter ‘placed on’ said. buildings, the beneliciary may procuse
the same at grantor's ¢xipense. Grantor hereby authorizes and “directs benefi-
ciary to procure, it procurable, such credit lile or credit life and disability insur-
ance as®grantor may have authorized, pay the premiums on all such insurance
and -deduct the amounts so_actually paid from the proceeds of the loan. The
amount. collected under any fire or other insurance policy may be applied by
beneficiary .upon any indebtedness secured - hereby
liciary may determine, or at_option. of beneliciary. the entire’ amount so col-
lected, ‘or any part thereof, may be released. fo grantor. Such application or
release shall ‘not cure or waive any ‘delault or notice of delault hereunder or
invalidate any act done pursuant fo such notice. Should the granfor. fail so to
insure or ta preserve the collateral for this loan, the beneficiary may pay for
the performance. of those- dities” and add" the amounts - so paid to_the then
unpaid. principal balance to bear. interest -at-the rates specilied--above.: -

.. 5. To_keep said premises. Iree lrom construction liens and to pay all
taxes, assessments and other charges that may ‘be levied: or assessed ‘uponor
against’ said ‘property belore any  part: of ‘such “taxes,. assessnrents and other
charges hecome pnst due or delinquent  and promptly. deliver receipts theselors
to benrticinry., - S

. To appear in and -defend any action or proceeding purporting fo
atlect the security rights or powers of beneliciary or trustee. -~

It is mutually agreed that:

7. In the ‘event that any portion
under ‘the: right of H ] i b
so elects, fo . require that “all or any
pensation’ for such’ taking, which are
ay S all reasonable costs, Sexpenses. and attorney’s’ {eex “necessarily
wncoreed by deantorin auch’ procecdings,:shall be. paid o, benet
plied B it wpon_ the indelitedness secured herelys atsd - dramtor %, At
srves oy ponan, (1 tnke such actiony and evecute auch INsEianents zs shall be i
eraanry b obfaining sueh compensation, promptly upon benefiicary's  cequiest,
Yo -at-any tin aml . frony tine- 10 Go_upon weilten feqimst  of by e
il presentatiaon ol this. deed and the pote for Jeadorsernent (in case of
yarnto, dar caneellation ), without altecting the Hability of ang per-
lor the payivent -of the indebtcidnens troates may (a) coment to-the naks
imt ol any ap or plat_ ol waid propesty: (b) join in granting any  easement
ar creating any. restriction: thereon; (e} Join in any: subordination” or -other
agreement allecting this: deed or the lien or chusge’ thereol; (d) ‘reconvey,
without warrunty, all or any part of the property. The grantee in" any: recan
veyance ‘may be describied as the. “person or. persons legally -entitled thereto,””
nnd the recitals therein of any matters or, facts shall be_canclusi
trethiuiness thereol. St Tl TUEn T Ry
: Upon “any ‘delault by gdrantor - hereunder, beneliciary . may  at _any
thne without “notice, cither.in person, by agent -or by a court appointed ye-

of all of said property shall be taken
st

paid

any building or: improvement “which.may be_ constructed, daaged or .

nd.restrictions “allecting- said property; if the beneficiary so.requests; to ..

as soon. as insured; it the grantor shall fail .
such insurance and to deliver. said policies to rhe -

and in such order as bene- -

y . shall have the right, if.it: -
portion of ‘the monies payable -as com-
in:excess 'of the amount required to-
or
amd ap..

prool of the .

ceiver and  without segard o the adequacy of any
fown heraby  aecused, enter upon and  take possession ol said  progesty o
any “part thereof, in"its own name sue for or  otherwise collect” the rents;
issues and prolits, including those past due and unpaid, and apply the-same,
..upon_any indebtedness’ secured hereby, and in.such order ns beneliciary may
determine. After grantor’s default and reterral, grantor shall pay beneficiary
lor reasonable attorney's lees actually paid by licensee fo an attorney not a
salaried  emiployee of licensee: " . .
T The. entering upon and taking possession of said property, the col-
lection of such rents, issues and prolits, or. the proceeds of insurance policies or
compensation ‘or awards for -any taking or damuge to the property, and the
application: thereol “as aforesaid, shall not cure: or waive any default or notice
of default -hereunder or invalidate any act done pursuant to such notice.

11. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all. sums’ secured "hereby immediately due and payable. In sach an
event and if the above described real property. is currently used for afgrical-
tural, - timber or grazing- purposes, the benefi ary may proceed to foreclose
this trust deed in_equity, as a.mortgage in the manner. provided by law for
miortgage - foreclosures. However if said real property is not so currently used,
the beneficiary at his election may proceed to foreclose this trust deed in. equity
as a mortfage provided by law. or direct the. trustee to foreclose this. trust
.deed by “advertisement and ‘sale. -In the latter. event the beneticiary or.the
trustee shall execute and cause to be rcorded his written norics of default and
his clection to sell the said- described real property to satisty the obligations
secured hereby, whereupon the trustee shall fix the time. and place of sale,
give notice thereof as then required by law and proceed to foreclose this trust
deed in the manrier provided in ORS §6.740 to 86.795.

12. Should the beneliciary elect to foreclose. by advertiserent and
sale then. alter default at any time prior to live days belore the date set by
the trustee for the frustee’s sale, the gruntor or ather person so privileged by
ORS-86.760, may pay to the beneliciary or his successors in interest respect-
tively, the entire amount then due under the terms of the trust deed and the
obligation. secured thereby, other than such portion of th: principal as would
not thn be due had. no detault occurred, and thereby cure the default, in
which event all Ioteclosure proceedings “shall be  dismissed by the trustes.

13. Otherwise, the sale shall be held on the date and ar the time and
placz designated in the notice of sale, The trustee my sell said propeety either
in-one parcel or in’ separare parcels and shull sell the parcel or parcels ot
auction 1o’ the highest. bidder lor ensh, - payable at the time of. sale. Trustee
shall- deliver to the purchaser its deed in form as required by law conveying
the property -s0 sold, but without any covenant of warranty, express or im-
plied. The recitals in the deed of any. matters of fact shall be conclusive proof
of - the’ truthlulness thereof. Any. person; excluding "the trustee, but including
the granfor and beneliciary, may purchase at the sale.

Lanh ‘14 When trustee sells pursuant 1o the powers provided hereln, trustee
shall apply the ‘proceeds ‘of. sale to payment of (1) the obligation secured by
the trust deed, (2).to ‘all persons having recorded liens subsrquent _to the
interest. of the frustee: in the trast deed as ther inferests may appear ‘'n the
anter-of -their. priveity and ({33 the sueplus, i any, fo the pranters o 10 his
CMRNVERRIE i infereat wnfitied 60 stnh sy folas
’ RO e raesan pesnitfing fov Jaw heaeticiary r. foom tirme to
Cistte apyeint’ s sucenmsr vr sinerssors Gy sty rouster namied  feee o o any
SRR gatee, cappisinied . hereunder, Upan et appoiniment, amd swothiout
conveyance (o the swcesawr frustee, the latter shall be vested with all tigle,
T powers amd - dutien” confetred M ANy fraster hecein named o apposnend
heteunder, - Kach such apgointinent: and substitution shall be made by written
instrument - precuted by beneliciary, containing refreeewe (0 this st deed
and ‘it place ol record, which, when recorded in the oflice of the secordng
ollicers of the. county. or counties in which the property is situated, shall be
canclusive proof ol proper intrent of the s SOF [PLIRfee.

6. . Trustee accepls™ this trust when this deed, “duly executed and
cacknowledged is made - a public record as. provided by law. Trustes is ot
“oblidated “to" notily any’party hereto ol pending safe under any other deed of
trust or ol any action or procecding. |

curity for the. indebted.-

in which grantor. beneliciary or trustes
shall be a party sunleas such action or procecding is brought by teastee,

NOTE: The Trist Deed " Act. provides that the tustes hereunder.must be aither-an attarney, . who is an
laws :of Qregon. or . the "United Stotes,
“or: branches, or the -United States ‘or ‘any - agency’thereof. :The ficensee is- olways the beneficiary. This form not

or. savings .and ;loan ussociation. avthorized ta .do. business under. the

property” of. this-state,: its_subsidiaries,  affiliates, agen

sviteble for loans less than $2,000, . ;. . .. [ . o
For a:Mortgoge to Consimer Finance Llicensee, see Stevens-Ness* form: No..

951.7

active. member: of the Oiegon’ State. Bar, o bonk, trust company

(. title . insuronce _company  authorized . to' insure title fo .real




?.‘Z‘.’:‘:Z:-‘.I:l‘f i
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es to and. with the benefic;é}y ‘and ‘those claiming under him, that he is law- "
ple of ‘said déséjibed,vreal property and has a valid, unencumbered. title thereto : o

The grantfor warrants ‘that the proceeds of the loan represented by ‘the above described note and this ¢rust deed are:

(a)* primarily “for drantor’s personal, _ family, ‘household ‘or agricultural purposes’ (see” Important: Notice below), g

(b) . for an.organization,. or (even_ if grantor is a natural person) are for. business or, commercial purposes other than agricultural

: 2 purposes:: o Ei T R e e e T : Lo e Sm T PR IR

... «This deed applies “to, inures 'to.the berefit ‘ot ‘and binds " all parties -hereto, their heirs; legatecs, devisees, administrators, execu-

tors, successors -and’ assigns. The term beneliciary shall. miean :the holder and owner, including pledgee, of the note s
or’ not named .as a-beneficiary. herein. In’ construing :this ‘deed and whenever -the confext so. requires, the r I
feminine and the neuter, and the'singular.nuh:bé'r includes the plural, v T S

IN WI»TNESSV ’WHEREOF,fsaYi’d: grantor has her,

IMPORTANT. NOTICE: Delets, by | out, whichever warranty.fo] or ),
is not applicable; if warranty (a) is ‘applicable”an I'the beneficiary is o o

.creditor “as “such word .is. defined in_the Tryth-in-Lendi 9-Act:and Regulc

|7 ,‘iha ben. ary ghou!q make the required discl,

(1F the signer of the cbove is & corpora
vse the form of acknowledgmens opposit

i SR ,,._,,.,_,;A.,and
. County ot

ST . who, Eging July sworn,
... Personally appeared the above riamed, ). each for hi}nsel'lfahdknbt- one- !or‘the";k)ther,' say that the !orn'ger‘ is the
. ; ; : -.president and. that the later  is the

viedged the foregoing instru= s L i secretary of ...

L : \ L : . ., a corporation,
and that the seal aftixed to 'the foregoing instrument is the corporate seal
:-of said corporation: and: that said instrament was signed and sealed in be-

a1 ~half-of .said corporation by authority. of its board of directors; and each ‘of
them acknowledged'sgidv'instrurrne'pt"to be its voluntary act and deed.

voluntary, act and deed.. .

i = (OFFICIAL
. Oregon "\ R LRI SEAL)
My commiss:on'expire_s: R TR R ; ‘e S

*'REQUEST FOR FULL RECONVEVANCE
used onf: hen obligations: have besn'p.

: anm".?i‘gn‘ed'is tho legal ;vner ndl~holdcr.:;i'allii;1'dct;téfinr ss sacumdb}f fhe laf‘cgoiﬁgrftr;:sl deed. All sums secured by said
t:r_uqtt,‘a;‘db avé:b'e‘:ej:n ’ully paxd nd - at Y ! ec frec c “'cazrxf:el all '_e‘i'idejz’lytffz_s‘ 'iﬁdeb;eéﬁgu secxljréd by safd try§t deézi'
¢ w.h‘iz;-hf‘é‘re eiiﬁe;'lelcii t-o }oui zéx;erw;ith‘téé;zgher v.wthjvsaxddrqs{‘ deedl)v“éri;d to‘:rqelcdhyéé}, " ;ho:iif uiarryévhty, Vtro thé ;bar}iéﬁ de:s;'gnated I;y th;
térmis of said trust de : i :

LT = oy

ed the estate’ niow, held by'you ‘under the saime.: Mailreconveyarice and:documients to
[ERR L g L . : S e e e T

;. Benelticiary

: Do not foss or deitroy this Trust Deed OR THE NOTE which it secures. Both must_be deliveréd 10" the trustee for canceliotio before yance will he -made.

TRUSTDEED o | . ‘ '; ... STATE OF QRf?QOW,

P Oz k
CONSUMER FINANCE LICENSEE : E ;
R FORM: No. " 946) i . : ) . I certify that the within instru-

BfeVeHa - HEGE 1Law e, GO PORTL AND, GRE, N .
R S . “{7571 was _received for record on the
___________ Vernon.A..McNair. . and. .. g S oo day of July e, 19;7‘9
Claire -McNair senin el s : i at. 3:22 O,CIOCI\'PWM., and recorded
FE AR TR RN Grantor,:-if| ... s in ookl MT9 on pagc,>17958 or.:as
. ) . dilefreel number .o A
Co. R ‘»"Recordy of Morrgages “of said County:.
: i :;yBeneliciary - . IS : Coie o Witness my - hand  and seal “of _
CORDING RETURN TO e L e County af[i.\'ed.

‘ Wm., D. ‘Mi

‘Coqn(; ‘of Klamath o




