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By this Deed of Trust, the undersigned (all, if:m@réfthan one) ,hereangr “Trustor”, for the purpose of securing payment of a
Promissory Note of even date from ‘Trustor :to-Beneficiary-above named, and all future advances from Beneficiary to Trustor, the
Maximum Outstanding at any: given time not+tofexceed $aid amount stated above: hereby grants, transfers and assigns to the above

named Trustee in trust, with power of sale, the fol‘Qwﬁg described real estate together with all improvements thereon, Miietcproperty
5 = LR A : AN ot N g .

TS e T Ao AT CHatativse mves situated in Oregon, County of Klemath :

N & [y > P 3

4

= et : Crags 1o ‘-
g’ulsr‘sscunss FUE{RE,ADVANCES@MAXIMUM OUTSTANDING $_255000. 00
Q¥ B PR ! oy

£ L 8 :
Lot 17 -ofi resubdivision of Trac;tggéééné-—(}*@o’f' Frontier Tracts .a plotied portion of Klama
County Oregon according to the duly recor
TRACTS B & ¢ of FROITIER TRACTS, in the Courmby of Klamath, State of Oreson:
S Tha renl proporty denceribed herein Li-nob surrendly uded f(’).\‘—ﬂ;j’fi‘?!i:l bural, pgraz
timber purposas. : : :

If ‘the Trustor shall fully pay-according to its terms the indebtedness hereby. secured then this Trust Deed shall become null
- and void. ) : ’ 2 . S

Trustor. agrees ‘to pay when due all taxes, liens and assessments that may- accrue against the above described property and shall
maintain insurance in such form and amount as may be satisfactory to the Beneficiary in' said Beneficiary's favor, and in defsult
thereof Beneficiary may (but is not obligated 1o du-so- and ‘without waiving its right to declare a default) offect said insarance in
its own name or pay such lien; tax or assessment, and. the amotint so- paid ‘with interest nt the rate set forth above shall Le added

to.and become part of the obligation secured by this Deed of Trust.

Should Trustor sell, convey, transfer:or dispose of, or further encumber said property, or any part thereof, without the written
consent of Bencficiary. being first had and obtained, then Beneficiaty. shall have -the right, ‘at its option. to" declare all sums
secured hereby forthwith due and payable, : : g ; - -

Upon-default by Trustor in payment of any indebtedness. seeured hereby or.in' the performance of any agreement hereunder, all
sums secured hereby shall immediately become’ due and payable at:-the option‘of Beneficiary and without demand but upon notice
to Trustor. In such event and upon written request ‘of Beneficiary, the Trustee shall sell, for lawful ‘money of the United -States.
the property then subject to this Deed of Trust,.as a whole or in separate parcels; at Beneficiary’s option, ‘in accordance with the
provisions of the laws of the State of Oregon, in force at the time of such sale, and Jif in separate parcels, in such order as Beneficiary
may direct, at public auction to the highest - bidder -for cash in lawful-money. of the United States, payable at the time of sale:
Trustée may postponé the sale of all 67 ANy PETLion” of said property by public oraliiiivuncement at the ‘time and place of sale.
and from time to time thereafter may postpone such sale by public oral announcement at the time fixed by the preceding postponement.

Trustee shall apply the proceeds of sale to.payment of all sums then secured hereby, and the remainder, if any, to the. person or
persons legally entitled thereto. : -

Bepeﬁciary may, without the concurrence of Trustor and/or Trustee, at any time and for any reason. by instrument in writing -
substitute-a successor to any Trustee named herein or acting hereunder, which instrument. when properly acknowledged and re-

corded in' the ‘office .of the Recorder of the County where said property is situated, shall he conclusive proof of proper substitu--
tion of such successor Trustee, who shall succeed to all its title, estate. rights, powers and duties.
This Deed inures to the benefit of, and binds all parties hereto, thejr heirs, legatees, administrators, executors, successors and assigns.

THE 'UNDERSIGNED TRUSTOR REQUESTS THAT A COPY 'OF ANY' NOTICE -OF DEFAULT AND OF ANY
NOTICE OF. SALE HEREUNDER BE MAILED TO HIM AT HIS ADDRESS HEREINBEFORE SET FORTH.
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