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THIS'TRUST DEED, made this -..2.]

Vdayr of

Vol. 7'£ch'e 17sr)

BRIAN.L..:SOUTHBY,

AND.MELODY..SQUTHBY.

jiulv SR 50 19 49 between

as ‘Beneficiary,

All that portion of Lot 72,
. the County :of. Klamath’,

: ‘State of
described as follows: SR

FAIR ACRES SUBDIVISION NO. 1

WITNESSETH:
Grantor ‘irrevocably grants, bargains, sells and conveys fo trustee in
ieee.County,  Oregon, described as:

tiugt: ‘with power of sale, the property

, in

Oregon, more particularly

Beginning at the Northwest corner of said Lot 72 of FAIR ACRES

SUBDIVISION NO. 1; thence East along the North
72 ‘a distance of 335 feet to a point;

) line of said Lot
“thence South on-a line

paralle} to the:.West line ‘of said Lot 72 a distance of 130 feet
to a point; thence West on a line parallel to the North line of .
sald Lot 72 a distance of 335 feet to the West line of said Lot 72;
said Lot-72 a distance of 130

thence North -along the West line of-

' feet,to~the point.of: beginning.

‘ALSO all that portion

of Lot 73, FATIR 'ACRES :SUBDIVISION NO. 1,

in the County of ‘Klamath; State of Oregon; more particularly

described as“follows:’

Beginning ‘at the Southwest corner of Lot 73 of said FAIR ACRES

SUBDIVISION NO. 1
78° .51'""East~195.8 feoot®
Enterprise -Irrigation Canal’;

. running thence North 38.1 feet; thence South
along'Southerly’right of way of the
thence ‘West-along the South side

oijOt'73gbf¥Fair'AcresiSubdivisionJNo.il,‘l93.4’feet to the

point of beginning. -

EXCEPTING THEREFROM the West 5 feet of all the herein described

property, ‘contained: in ‘Deed rec

orded:Decembexr 15,1963 in Book

349 -at-page 511,7for -the widening of Homedale Road.

5 = prerr s o s
companics -acceptable to the bene 'y, with Joss payable to the latter! all
policies of insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall lail for any reason-to procure any such insurance and (o
deliver.said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the - beneliciary may procure the same at grantor's: eéxpense.. The amount
collected :under .any fire or.other: insurance policy may be ‘applied by benefi-
ciary upon any indebtedness secured -hereby and in.'such order as beneficiary
may: determine,. or ‘at. option of beneliciary the entire amount so collected, or
any part ‘thereol, may be released to grantor. Such application or release shall
not-cure. or:waive any delault or notice ol default hereunder or invalidate any
act done pursuant to.such notice.

5. .To keep said premises iree Irom' construction I'ens and to . pay all
taxes, assessments and other charges that may be-levied or assessed: upon or
against -said property before any part of ‘such_taxes, assessments and other
chardes become past due or delinquent and .promptly deliver rcceipts therelor
to beneliciary; should:the grantor {ail to make payment of any taxcs, assess-
ments, .insurance premiums, liens or other chardes payable by grantor, cither
by .direct’ payment or by providing beneliciary with funds with: which (o
make such payment, beneficiary may, at its option, ‘'make payment  thereof,
and. the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 ‘and 7 of this
trust. deed, shall be added. to .and becomne a part of the debt.secured by this
trust. deed, without waiver of any rights arising from breach ol any of the

covenants -hereol ‘and :lor- such’ payments, wth interést “as alorésaid, the prop>'+

erty -hereinbefore  described, as well “as  the grantor, shall ‘be bound to-the
same extent. that they . are bound: for the: payment ol.the obligation hérein
described, and all such payments shall be immediately due and . payablé with-
out notice, and' the nonpayment thereof shall, ut the option of the beneticiary,
render all -sums secured by this trust deed immediately. due and: payable and
constitute a_breach of this trust deed. - E - PRSI N .o

6. To pay_all costs, fees and expenses of this frust including the cost
of title search- as well ‘as the other costs and expenses of the trustee:incurred
in connection with or.in enlorcing this obligation and trustee’s and attorney's
fees actually’ incurred. o N . .

7.:To -appear in .and defend. any ‘action or’ proceeding’ purporting to":
affect the security rights or powers of beneliciary or trustee: and in any suit,
action or, proceeding in wkich the beneliciary.or trustee may . appear, includin,
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustee’s attorney’s fees; the
amount..of ‘attorney’s fees. mentioned in this: paragraph 7. in.all cases shall be
lived . by the trial court. and in the event of an. appeal. from any. judgment or
decree ol thie trial court, grantor fuithes agdrees ta ay. such sum as the ap-
pellate conrt shall adjudie reasonable as the beneliciary's o frudtee’s. attor:
hev's leea an sich - appeal, R ..

Ie 1s mutually agroed thae: k

§."In the event that any portion-or all ol said property shall be takén
under the right of i ]/ in.or e ion, b hiciary ahall-have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, cxpenses and attorney’s. lees necessarily “paid or
incurred by grantor in such procecdings, shall be: paid to beneliciary and
applied by it Liest upon any reasonable costs and expenses and nttorney’s feen,
both in the trial and appellnte courts, ily paid or incurred by hene-
liciary .in such’ proceedings, nnd: the balance applied -upon the jndebtsdness
secured - hereby} -and ‘drantor agrees, at’its ‘own expense; .10 ‘take’ such ‘uctions
and execute such. instruments shall . be necessary in obtaining such. com-
pensation, f ptly upon: b liciary's request.

v 5L 9. At any lime and Irom'. time to.timeiupon -written request-of. bene-

payment of its-fees and “presentation ol this ‘deed  and “the note’ for -

endorsement (in case of full reconveyances, for cancellation), without aftecting
the, lability ‘ol .any. preson lor the payment of 1I;u;indql'aic¢{ne§.v, trustee .inay

< enforcing ‘the terms ol the obligation . and trustee’s and attorney's

‘all foreclosure

’ p ¢ - " S seom o, — prroftrey —agee
. collection ‘ol such rents, issues ‘and prolits, or the proceeds of fire and other
i liei .

or awards for any taking or damage of the

3 or
. property, and the application or release thereof as aforesaid, shall not cure or

waive- any. default or notice of default hereunder or invalidate any. act done
pursuant to such notice. : .

12. Upon default by grantor in payment of any indebtedness secured
hereby or in” his petformance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an event
and - il “the ' above described real property is currently used lfor agricultural,
timber or grazing purposes, the beneliciary may proceed to foreclose this trust.
deed in equity, as a mortgage in the manner provided by law for mortgage
foreclosures, However il said real property is not so currently used, the bene-
liciary “at-his election may proceed to . foreclose this trust. deed in equity as' a
mortgdage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall cvecute and
cause (o be tecorded his written notice of delault_and his election to sell the

““snid . described ‘real: property ~to satisly the obligations secured hereby, where-

upon the trustce shall lix the time and place of sale, give notice thereof as then
required. by law and proceed: to. foreclase this trust deed in the manner pro-
vided in ORS 86.740 to 86.795. 5

13. Should the beneliciary elect to foreclose by advertisement and sale
then aifter ‘default  at. any’ time prior’ to five days before the date set by the
trustee for the. trustee’s sale, the’ grantor or other: person so privileged by
ORS 86.760, may pay to the b ticiary or his s in interest, respec-
tively, the entire amount then due under the toerms of the trust deed and the
‘obligation sccured “thereby (including costs and’ expenses actually incurred in
‘s {ees not ex-
ceeding. $50 each) other than such portion of the principal as would not then
beé due had no. delault occurred.” and thereby cure the delault, in which event

dings shall be;dismissed by the frustee.

14 Otherwise, the sale shall be held on the date and at the time and

’ [Qlace designated-in. the notice of sale. The trustee may sell said property either

in ‘one parcel;or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash,. payable at the time of sale. Trustee

.shall deliver to.the. purchaser. its. deed ‘in form as. required by law conveying

the property so “sold, but without any covenant or warranty, express or im-

. plied. The recitals in the deed of any ‘matters of lact shall be conclusive proof

of -the truthfulness  thereol.: Any.-person,. excluding the trustee, but including
the grantor and beneliciary, may. purchase at the sale.
- 15. When trustec sells pursuant to the powers provided herein, frustee
shall “apply -the proceeds of ‘sale’ to paynient of (1) the expenses of sale, in-
clirding the:compensation, ol “the:trustes and a reasonable charge by trusiec’s
attarney, €21 o the obligation secured by the trust deed, (3) to all persons
bavingd” secvrded Hens subseguens fo the inferest ol the trustee in:the frust
deed _as thelr infetests may appear In the ovder od their priority amd (4) the
aarplus, I any, (o the grantos 0f (0. his auccessor in interest entitled to nuch
aurplus, ¢ . -
oo 16. For - any -reason’ permitted by law beneficiary’ may from fime to.
time appoint a successor. or successors {0 any trustée named herein or to any
successor  trustee appointed hereunder.” Upon such "appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and _duties conferred .upon”any trustee herein named. or appeinted
heceunder, Each such appointment and aubstitution shall be made by written
instrument  exccuted by beneliciary,” containing relerence o thia frust - deed
and its place ol recard, which, when vecotded in the: ollice of the County
Clerk or: Recorder'of the'county or counties in which the property is situated.
shall . be conclusive prool of proper: appointmient ol the successor trustee.

17, Trustee uccepts this. trust when this decd, duly. executed and

; acknowledged is. made a public’ recotd as provided by law.. Trustee is not

obligated [to .notily any party hereto of pending sale under any other deed of
trust ‘or of any_ action or- proceeding in which grantor, benelicinry or. trustee

Zshall be a party unless such ‘action or’ proceeding is brought by trustee,

NOTE: The T:usl‘Dccd Act provides -that the, ui:nce,lwmdnde( must’ bo either._zn _aitomoy, .wha |is ‘an_odtive memboiof the. Oregon State Bar, o bank, tiuss: company

ar savings -and

d loan ossociation "uuthorized 10 to .business undar the laws of :Ofegon "or "the "United - States; a title | Insurance. company authorized 10 - insurs. vitle 1o real

property of this state, its subsidieries, afiiliates, agents or branches, or the United States or any. agency. thereof.




together. with all and'singular the s, heredit

now' or hereafter appermmmg, and the rents, lssues and prohts thereol and all Iutures now or hereaiter attached fo or used in

tion-with said'real estatei’

17874

s. and, appurfenances and. all other. rights thercunto belonging or in anywise

connec-

i (FOR THE PURPOSE OF: SECURING PERFORMANCE of each agreement of grantor herem contained. and payment of the

TEN . THOUSAND. FIVE.HUNDRED -THIRTEEN DOLLARS———————-—————-f——~—————————

note al even da!e heren'nh payablc Io benehcmry or r
not-sooner paid, fo be due. and pnyablc . y

T TDollars, with’ ‘interest thereon according to the terms of a promissory
e nnd m™ade bv 6mntor. the Imal payment ol principal and interest hereal if

July 25;+198

The date of maturity of the debt s(_cured by thls mstrumenl is tue uau:, azured above on which the final installment of szud note

becomes due:and payable. g S s

The above described real proper!y is not currenﬂy used for agncuhuwl hmber .or.grazing purposes.

To protect_the security of. this trust deed, grantor agrees: .

. To protect, prcsuvc and maintain- sald-plopetty in -good condition
and “repair; not: to;remave or” demoli:
not to cetrunit or permit any waste of said praperty,

2. To. complcte -or restore promptly and.:in; 400(1 and- wnrkm'mhkc
manner. any: building or improvement which: may- be:constructed, v(’al))ll):l‘d or
destroyed thereon, and pay when due’ all costs incurced therefor, -

. To comply-with.all luws, ordinances, regulatio covenants, comdi-
lmns and réstrictions alfecting . said nroputy' iF the benel
join - in-executing such linancing statements pursuant (o the Unilarm Commvr-
cial ‘Code. as' the beneliciary may tequire und to™ pay lor filing{same in the
proper. public oflice or ollices, as well-as the cost ol all lien séarches made

by diling officers--or~searching .ajencies_us L may be dcemed deslrnble by .the .

beneticiary.
4. To provide and commuously mamlam Insurance -on the bmldmtss

now or herealter erected on the said -prémises-against loss or damage by fire-:

and such other hazards as. the benehc rom -time, to time requnre, xn
an . amount not less than $.. VALUE » written in
companies acceptable ‘to the benehclary, with loss payable to -the latter; all
policies of insurance shall be delivered to the beneficiary as soon. as insured;
if-thé drantor shall fail for any reason to procure any such insurance and - to
deliver said policies to the beneficiary at least fifteen days prior fo the expira-

tion of any policy of insurance  now .or hereafter placed on said buildings,::

the beneficiary .may procure- the same at grantor's expense... The amount
collec!ed under ;any fire or-other. insurance pohcy may_ be ‘applied by beneii-
ciary .upon any indebtedness. secured -hereby and-in such order-as beneficiary
may determine,  or at option of: beneliciary the entire amount so collected, or
any part ‘thereof, may be released to_grantor. Such application or. release shall
not cure or saive any delault. or notice of delault hereunder or mvahdatc any
act -done pursuant to such nor:cc.

5. To. keep said premises Ire¢. from construction llens and to pay-all
taxes, assessments and other charges. that may be levied or assessed. upon or
against ‘said property .belore any part of 'such taxes, assessnents and other
chardes become past due or’ delinquent ‘and .promptly . deliver receipts. therelor
to beneficiary; should: the grantor {ail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chargdesipayable by grantor, éither
by : direct. :payment or by providing beneticiary -with funds with which: to
make such payment, beneliciary may, at its option, make paymient’ thereof,
and the ‘amount so, paid, with interest at the rate set lorth in the note secured
heréby, together with the obligations described in paragraphs 6 and. 7 of this

trust devd, shall be. added to and become a part ol the debt secured by this’.

trust deed, without waiver of ‘any rights nrmne ‘from _breach of any of the

covenants hereol ‘and :lor: such’ payments; wth interest “as alorésaid, the prop-i's
erty ‘hereinbefore described, as- well ‘as® the: grantor;: shallz be: bound- to ' the::;
same, extent that. they -are. bound. for. the.payment ol -ihe- obligation herein .
described, and .all' such payments shall be immediately: due and payable with: -

out notice, and the nonpayment thercof shall,” at the-option ol the beneliciary,
render "all sums secured by this trust ‘deed immediately. due and payable-and
constitute a breach of this trust deed. .

pay all costs, fecs and expenses' of this trust including the cost '

oi title smrch as ‘well as the other costs and ‘expenses ol “the trustee incurred
in_connection with or in enlorcing this ablu}anon and trustee’s and attorney’s
fees actually incurred.

7.:To. appear in .and defend .any. action “or: proceeding : purporting.’to
affect the security nghtq or powers of bencficiary or-trustee; and in any suit,
action or. proceeding in which the beneficiary or trustce may appear, mcludmg
any auit for the foreelosure: of this deed,’ to pay all cosis and oxprnwm in-
cluding svidence 6l title nnd (he hrnvhu’u)'! of frastes's atfortiey's leest the
amonnt ol “nttoeney’s - lees mruhnnml incthis iparagraph 72k all cases ah,
fived by thntiial-court. and in the avewt ol an appeal Tram any judds
decree of “the trial court, grantor furthee agiced to pay stich-sum’ as the aps
pellu(: coust shall adjudde reasonalle as the beneliciary’s or trustee’s atfor-
ney's fess on such appeal. - TN : Lt

It is mutually. agroed’ thnr' : "

8. In the event that any poruon nr an ol smd pmpertv :hull ‘be taken
under_ the right-of or
right, il it so_elects, to require that all or any por!mn of the monies payable
a3 compensation lor such faking, which are in-excess of the amount requived
10 pay: all reasonable costs, expenses and attorney’s - fees necesnarily - paid “or
incurred : by grantor.in - such proceedings, shall be' paid to. beneliciury’ and
applied by it lirst upon any reasonable costs and expenses and ntfornes’s lee
bhoth in. the trial and late courts, ily. paid or incurced by bene
ficiary in- such proceedings, and  the. halance applicd "upon: the indebtedness
secured* horeby; and - grantor “adrecs, atiits own expense, i to take such uctions
and execute such instruments as, «lmll be -necessary in ubtnmml. such cvome-
/n-ns.mon ] nptly upon li ¥ s request B

AL any. time and Irom hmn {0 time=upon written . request. ol _bene.

licinry,
endorsement {in.case of lull reconveyances, for r.mcrll.nr:on), without allecting
lhe;lmluhly ol any. pc-rmn lor the yovent DI llm del (rus!er m.ny

‘any bu:hhm{ or: lmprovament lhemon, -

Ary a0 requests, to:’

:callecuon of “such ‘rents, issues and - profits,

shall have the ‘.

Jackpowledged s made ta public

pnymmf ol its i fees” and :preséntation of this decd “and “thel note’ for 1 oblidated to. notily any party hereto ol peading sale under any oarher deed of

{a) consent to -the making of any map or plat of said property; (b) join in
granting any easement or. creating any restriction thereon; (c) join in any

‘subordination “or- other “agreement ™ alfecting this  decd or the lien or charge
- thereol; (d) reconvey, without warranty, all or any part of the property. The

Qrantee in any reconveyance may be described as the “person or persons
legally -entitled. thereto,” and the recitals there’n ol any matters or facts shall
be conclusn’c proul ol . the truthfulness thervol: Trustee's lees for any of-the
scrwcrs mcnhonul in this pacagraph shzll he not less than S5

*Upon' any delault’ by grantor hereunder, beneliciary  may  at_any
time wtlhaul notice, either in_person, by agent or by a receiver to he ap-
pointed by a court, and without regard to the adequacy of ,any security lor
the indebiedness hercby secured, enter upon and take nossession ol said prop-
erty ‘or any. part thereol, in its own name sue or otherwise collect the rents,
issues _and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, mcludmg reasonable attor-
ney's fees upon any mdeb{edness secured hereby, and in suck order as bene-
ficiary - may..defermine.

11, The entermg upon and takmg possession of said property, rbe
or -the proceeds of fire and oth
insurance -policies ‘or -compensation or awards for any faking or damage of the
property, and. the application or release thereot as aloresaid, shall not cure or
waive any default or notice of detault hereunder or invalidate any act done

< ‘pursuant 1o  such notice.

12:-Upon default by -granfor in payment of any indebtedness secured
heréby or.in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediarely. due and payable, In such an event

wand’ i’ the “above : described -real: property .is currently used for. agricultural,

timber, ‘or. grazing purposes, the beneliciary may proceed to foreclose this trust
deed . in equity, as a_mortgage in the manner provided by law for mortgage
foreclosures. However. if said real property is not so currently used, the bene-

“diciary “at -his :election” may. proceed to foreclose this trust deed in equity as &

mortgage. or direct the trustee to loreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall execute and
cause ‘to be recorded his written notice ot default and his election to sell the

.'c said .described real ‘property 'to satisfy the obligations secured hereby, where-

upon the trustee shall fix the time and place of sale, give nonce thereof as then
rcqulred by Jaw and proceed to foreclose this trust deed. in the manner pro-
vided .in ORS 86.740 to 86.7

13. Should the benellcrar_y elect to foreclose by advertisement and sale
then alter delault at any time prior’ to live days belore the date set by the

: trustce for the trustee's sale,” the f‘mntor or other person ;50 privileged . by
- ORS §6.760, may- pay. to the b

or his s in interest, respec-
tively, the ‘entire amount.- then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in

tentorcing the terms of ‘the obligation and trustee’s and attorney’s fees not ex-

ceeding $50 ‘each)} other than such portion of the principal as would not then
be due had. no default occurred, and thereby cure the default, in which event
all Ioreclosure proceedings’shall be;dismissed by the trustee. .

Otherivise, the sale shall be held on the date and at:-the time and
place desngnaxed in the notice of sale. The.trustée may sell said property either
in one parcel or in separate parcels and shall sell the parcel . or parcels at
auction -to the highest bidder lfor cash, payable at the time of sale. Trustee
shall “deliver. to. the. purchaser its deed in lorm as required by law. conveying
the property so sold, hut without any covenant or warranty, express or im-
plied.. The recitals in the deed of any matrers of fact shall be conclusive prool
of “the. truthlulness  thereol..Any: person. cxcluding the trustee. but including

the grantor. and benoliciary, may pucchase at the sale.

15, When frustee aclls pursaant fo the powrees provided herein, rustes
shail. .-nnly the “proceeds ol salo to payment ot (1) l’a ripenxes of xale, in<
eluding the - compenation-of the teusten and s reasonoble chatde by teustecs
attorney, (1) to. the obligation sccured by the frust decd, (3) to all persons
having. recorded : liens, subsequent to the interest of the trustee in the trust

“deed as theirinterests may appear. in . the order. of their priority and. (4) the
csurplus, il any, to the grantor or fo _his. successor “in interest entitled to such

curplul.

16. For any reason’ permitted - by law’ beneficinry may from time to
time appoint .n successor or successors (0 any trustee named “herein or to any
sucCesor. trustee.nppointed hercunder, Upon such appointment, and withoost
conveyance. 10 the successor {tustee, the latter shall e vested with all title,
powers nnd duties conlerreid. upon any Irustee herein nanwd or nmmmlrd
hereunder. Ench such appointment nnd substitution shall be made by written
instrament . executed by beneliciary,. containing reference 1o rhis trust: deed
and -its - place. of :record, which, when recorded in the oflice of the County
Clerk or:Recorder of Hw county or countics in which the property is situated.
dx.-.ll be. conclusive proot of proper appointment of fhe successor trustee.

tee accopts this trust " when this deed,  dul; cvecuted  and
record as provided by Jaw. Trostee is it

trust or - o any action or proceeding in-which Krantor, bepeficiary or ftustee

shall bt: a pal(,\' ‘unless*such ‘action or plocn«hng ix brought by trustee.

- NOTE: The Teust Deed /\c' provides | rlml Ilm uuuau huwumlur must hn millcr an . nnamcv. who . is_an nmw “membor of the Oregon Statr Bar, o bank,
indae the' laws ot Oregon’ or © the “Unitad Siates,
s subsidiaries, u”xlimn:, agents or biunches, or Ihu Unlted_ States o ‘any uucncy lhorcol ; E B

or savings -andfoan
property of this state,

truzt company
Hitle insuiande - compony (uurhomncl 10 insure title 1o real ;




The 'ﬁg}aﬁiér, '(:o;'en'an:tszand agrees to ‘andi thh the
txﬁl};{r ngxf)eé:l -fee 'sim e of sa{:d deﬁrinbed

rus ama
recorded December 18

benefzctary

qul grfger{:v %néi dléaf aalvahd ‘unencumbered title thereto

17972

and those clatn‘ung under him, that he,is’law— )

dated ‘December--15, 1978

1978 in’ book M-78 @ page 28163

and that he szI Warrant and forever defend the .same agamst aII persons Whom<oever. :

The grantar Warrants that the proceeds oI the loan represented by the above descnbed note and this trust deed are:

S(a)* pnmanly tor granrors pcrsonal Iamlly,
if.

household or agncultural purposes (see lmportnnt Notice below),
1

OF &nor
purposes.

| This -deed apphes to, inurés. to. the beneht o[ and
tors, personal representatives, 'successors and assigns. The'

or—{erery -+

bmds all parnes hereto their’ helrs Iegatees devisees,
term beneficiary ‘shall ‘mean the holder and owner,

or ciat-purposes-—othertharr agT al

administrators, execu-
including pledgee, of the

contract secured hereby, whether or not named as a- beneficiary herein. In construing. this deed and whenever the _context so requires, the

masculme gender mcludes the feminine and the neuter,

and the, smgular number mcludes the plural

IN WI TNESS WHEREOF said grantor has hereunto set hzs hand the day and year first above written.

¥ IMPORTANT . NOTICE: Dela!o, by llnmg oul wh::hevcr wurran'y (u) or [b):is
not -applicable; - if warranty () “is ' applicable “and the beneficiary ‘is a creditor
or ‘such:.werd: is .defined in. the . Tmlh-m-lendmg Act and : Regulation - Z, the
benefmary MUST. comply. with 'the " Act’ and’ ‘Regulation by~ making reqmred

SOUTHBY

disclosures; for:this purpose, if this instrument is to be a FIRST. lien_ to_ fi i
the purchase -of a-dwelling, use -Stevens-Ness Form No.:1305 ‘or: equlvolent o
if _this ms'rumem is"NOT to'be & first lien, vse Stevens-Ness Form No: 1306, or -
equnvalenr - If :omphunce wnh the “Act. nu! requured dnsregurd ﬂus nohce
{If the s-gner “of the above is a, <wporunon, :

use. the form ‘of ° u(knawledgmeni -opposite.)
- 5 (ORS 9a. 490)

STATE OF ORE O
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“and deed.
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