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mortgages to the STA'I'}I;I OF OREGON, Vrgprg'sen:te,
fihg‘descrigéq;‘feal' prdperty located in the State of

NOTE AND

d a_pd:a“c}lng by. the Dirgg:tdr of Vétérasis
Oregon and Cduhiyxiét .L‘Klama.th.—

‘Lot 63, PLEASANT HOME TRACTSNO, 2, in t‘hé County of'I:(lamét‘ﬁh, State of Oregon,

together with the t nts, ' heridit: its, rights, .privileges, and appurtenances including roads and easements used in
“with" the  premises:; electric - wiring - and fixtures; furnace - and heating system. water heaters, fuel storage receptacles: plumbing,
ventilating, water and irrigating: systems; screens, doors: window shades and blinds, shutters; cabinets, built-ins, linoleums
coverings, built-in stoves, ovens, electric sinks, air. conditioners, refrigerators, freezers, dishwashers; and al} fi
installed in or on the premises; and any shrubbery.. flora,’ or timber ‘now  growing or. hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items; ‘in whole or’'in-part; all' of which are hercby declar

land, and all of the rents, issues, and profits of th - : R

-
7 A
:to secure the payment of Thl.rtY

Dollars

i

g ]

I promise to pay to'the STATE OF OREGON Thir.ty...Nin‘_e._‘.ThQuSand.n.Niue. Hundred. and. ne/100-—
' = Dollars ($39.,.900

initial disbursement by the State of ‘Oregon, at the rate of 5;9 .
B -different interest rate is established pursuant to ORS:407.07
E States at the office of the Director of Veterans’ Affairs in

+00mmomm=0), with interest from the date’ of

" percent per annum until such time as a
2, principal and interest to be paid in lawful money of the United
Salem, Oregqn, as follows: X :

237, 00r—— s September 15, 1979-=—————mmmmr 4 237,00 on the,

. thereafter, pluPne-twelfth Of——_-—_"f’"'

the ad valorem taxes for each
successive year on the premises described in the'mortgage. and continuing unm‘ the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpald balance, the remainder on the
principal. E |

In the event of transfer of ownership of the premises or any. part thereof, I will continue to be liable for payment and
“the balance shall draw interest as prescribed by :ORS. 407.070 irom_date of such transfer. - C i .

This“x?ote s secured by a m(}rnga’gbe. the "termslof ‘which are ma
" 'Datea ot Klamath Falls, Orégon 97601 - &
- . o duly o 3 '

. " The mortgagor .or Subgequent’ 6w'nervmay pay-all:oriany part of the loan at any time without penalty.
A - . . S g

' "': The mortgagor covenants that he owns the Prcmlscs in fee stmple, has good. right to - MortRage same, that the premises ape frec
from cncumbreance, that he will warrant and -defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by forccloatre, but shall run with the land, | o

{MORTGAGOR FURTHER-COVENANTS AND AGREES: - '
To pay nil debts and moneys slebcurcd hereby;

|
H
i

N

Not' to permit the buﬂdthé to’ become vacant ‘or unoccupied; not to permit the removal or demolishment of any bulldingsior im-
. provements now or. hereafter. exlstin ;1o ‘keep- same in good repair;-to. complete all construction within ‘a reasonable - time In
o B B accordanco  with any. agreement made .between | the .partics -herelo; Ve Lo . B i
o - Not -to permit- the cutting or removal of unyvr‘llmberi'; gxceptixgr his own domestic use;
'Not to 'perm]t the use’ of the"pi-erﬁlscs‘rqrf'gny objectionable or_unlawful’ purpose;

Not to permit any tax, assessment, len, or

o

not to commit or suffer any waste;!

@

t_.'ncumprnncc {o - exist at-any llmc;

i

2]

“Mortgagee is authorized to ’pny all real Rr pi:rly taxoes nsscsséd ‘agnlnsl lhé prémisés and ;dd same to the principal, each of the
;Advances. to bear Interest as provided in the note;-.. " . : g

7. To keep all buildings unceasingly ‘insured 'during the' term . of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall: be satisfactory to the mortgagee; to deposit with. the mortgagee -all such Ea
policies” with . receipts showing payment . in full of all . premiums;: all- such insurance shall be made payable to the mortgagee; T
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;




17977

8: Mortgéééé Vshzﬂl'be entitled to. all compensaﬁén an ama }4 (fmln'cni ‘cilomnlnr. or.for any. seéudty '.'olu."x-
tarily eleased, .same to be. applied up the indebtedness; . . .
9. Niot'to’ lease or}eﬁt ﬁﬁe‘ﬁremis:es; ‘or‘any part qf sam. wlgho{xt wri en: éoﬂseﬁﬁ of t'heymdrtgavg»ee}

10. To ﬁrémpt]yindtify x":wrtgag e in writing of a transier of ownership  of :the premises or any part or -interest in same. and to

“furnish a copy -of the instrument of transfer to the mortgagee; a purchaser shall pay.interest as prescribed oy ORS' 40%7.070 on

all payments due from the ‘date_of transfer;.in_all other respects this mortgage shall remain in full force:and effect.

The mortgagee may, at his:option, in case-of default of the mortgagor, perform same in wholeé or in part and all expenditures
made in so.doing including. the employment of an:attorney. to, secure . compliance. with. the: terms- of .the mortgage or the note :shall
draw interest at .the rate provided in the note:and.all:such expenditures- shall; be .immediately - repayable by the mortgagor without
demand-and shall be secured by this mortgage. . X . . - T

Déiaﬁit‘ in z;n);'of ‘the 'cove'nayntslor ag:everments herein contained or the expenditure of any. portion of the loan for purposes
other than those specified: in’the application,.’except by:-‘written permission of the mortgagee: given before the expenditure is ‘made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice’ and this
mortgage subject to ’fox:eclosur ) . SR i X .
: “TThe failire of the mortga to .exercise_any optio iI'Aer'einsetv.forth«,vt}irllr'notivccix-'ivstit'ute~,'a waiver of any right arising from a
hreach‘of the covenants. o L . - .

In case For sure is: d,: the f"mortgagor;shall‘be Jiable {for the:cost -of: a title:search, attorney fees, and all other costs
incurred-in -connection with such foreclosure. B : - T
7 "TUpon”ihe breach of any covenant of the ‘mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect - the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to'the appointment of am_recelve; to collect same.: i - )
i Thecovenants and agreements herein shall extend to andi be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto. . i g ; . e EE
i 1t is distinctly, understood and agreed ‘that- this;note and: mortgage nréf §ubject to the. provisions of Article XI-A of the Oregon '
Constitution, ORS-407.010 ~to:"407.210 ‘and -any: subsequent amendments’ thereto and to all “rules “and regulations which have been
issued or may hereafter be' {ssued by the -Director, of Veterans! Affairs pursuant:to the ‘provisions: of 'ORS 407.020. -
applicable herein. " -

WORDS: The mascplipg shéll be deemed to. include he‘iemln and the s{ngular“tpc plural where such connotations are

IN ‘WITNESS WHEREOF; The mortgagors_have set  their hands and se

el

STATE OF OREGON, -

‘‘County of . Klamath

Before me, .a thary'Public. personally -appeared the with{h named . WllllaQ,E . Long

his wife, and acknowledged the foregoing Instrument to be . voluftary

act and deed." ,_ LOORE
VY D 2
H [ Lo g /—’,4 - ‘
bF Hah lani})ﬂjcial seal the day and year:last above written,
54 o4 :
3 A 5 : .
)

B | busen L

_J'Notary Public for Oregon

My Commissionrexpires yai /Q/ 8 =

'MORTGAGE
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- FROM : ' g TO Department of Veterans' Affairs ‘

STATE OF OREGON, ; y }
. sS.

Couﬁty of K]a[na+h
Klamath

1 certicy that the within was recelved and: duly recorded DY me I Ll dinimiminemsag Sty County Records, Book of Mortgages.

MT9 o 17976 we 2T ey or U1y 2979 Kjamath
No. P g th xiw;rrn(:f 1). Milhe X s
By - '\'/62“4 VA Za e Deputy.

F oo e S

- JAlyTRT, 1979 T |

Filed 5.

Oregon

e GOUTRY L

ot ofctoek

T T T T M Wm. D, Milne— (
X)ama : : E K : . é : IRV ) .
County ' 2 th’ Oregon . H il eiopy / | L /j "/ L Mfﬂ) ~'(4¢.4, Deputy.

o

. After.recording return to: . . . Co
DEPARTMENT OF VETERANS' AFFAIRS -, 7 Fee $6.00
2 General Services Buildin, : - PR E
: R Salem..Oregon 91310 i .
Form T-4_ (Rev, 5-71) N




