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KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION a corporahon orgamzed and exlsnng under the laws of the

Umted States, as benefxcxary. 5

3 »The grantor irrevocably grants. bargams,
Klamath County, Oregon. descmbed as:,

which sald described real properi’y is nof currem‘ly used for agnculfural hmber or grazmg purposes,

performance of “each_agroement of ‘the grantor herein contained and the payment of ‘the sum o D
(s 00:00: ..} Dollars, with'interest thereon according to ‘the terms .of  a’promissory nofe of even. ‘d

“benefici

Auquryst 25

“*.This trust deed shail "urther secure the payment of such additfonal money,

Zif any,; as -may.be loaned hereafter by :the- beneficlary. to :the: grantor.or. others :

beving ‘an” interest fn-theZab
note. or - notes, -
+more than -one_note,- the beneficiary .may. cre
- any- of “said
the benehcinry may elect.

ove described propeny, as’may be evidenced by a

ntor ‘hereby -covenants to and with the trustee and the “Benetleiary 7
his . truat deed .arc, -

Th grs
herein :that the. said premises . and “property conveyed - by

free and -clear of all encumbrances and  that the grantor will” and his helrs,

and
against ‘the ‘claims of all- pcrsons whomasoever. . .

The grantor covenantu and agrees to pay. sald note nctordlng to the terms

thereof - and, -when due, ‘all taxes,” assessments and other charges levied againat
sald propeny. to keep said property free from all encumbrances having . pre-
cedence over this trust deed; to complete all buildings:in course of construction
or. hercafter. constructed on- said -premises within: six months from the date
hereof or the date construction is hereafter commenced; to repalr_and restore
promptly and la . good -workmanlike manner . any building or’ improvement on
sald property which may be 'damaged or- destroyed 'and. pay, when due, aill
costs incurred : therefor; to 'allow beneficiary to inspect said -property. at all
times during construction;‘ to ‘replace any:work or materials unsatisfactory. to
beneficiary - within . fifteen days after written notice from - beneficlary of ‘such
fact; not .to.remove .or destroy MK building -or: improvements now-or hercafter
constructed ‘on said premises; to keep. all buildings and improvements now or
hereafter "erected -upon said property in good -repair -andto -commit- or- suffer
no “wasté of said premlses; to keep nll buildings, property and knprovements
pow or hereafter erected on sald premises continuously Insured against: loss
by fire or such other hazards as the beneficiary: may from time: to: thme require,
in a‘sum not-less than the originnl prmclpnl sum ot the note “or obligation
secured by, this trust: deed; to ;the bene-
ficiary, and- to: deliver -the origmal pohcy ol’ insurance: In correct -form. and: with
approved - loss -payable. clause in: favor of - the beneficiary  attached “and : with
remium-:pald, . to . the ‘principal -place-of business:of..the - beneficiary ‘at: least
ifteen: days prior to the etfective.date of. any:such: policy of inaurnnce. It
sald policy of insurance.is .not so.tendered, 'the beneficiary: may-in:Its own
diacretion obtain - insurance for the beneflt of the benmeficinry, which. Insurance
uhulli b?i non- cancelluhle by the granwr during ‘the qu tcrm ot thc pollcy thus
obtaine

“fhat rur the purpose - of proﬂdlng regularly ror lhe prompl pa)mtm. or 'xll mea,
ussessments,. and govermnental charges lesled or. assessed against ‘the . above - described pro-
perty -and fnsurance premivm while the Indebtedness secured hereby.-is . In-excess:of- 8065
of the lesser of the original purchase price pald- by the grantor at:the time the loan was
made or “the " heneficlary’s orlginal appralsat value of: the property at the time the loan
was made,: grantor will: pay to the leneficiary in addition to the monthly payments ‘of
principal .and - Interest. payable under the terms of -the. note”or_ obligation :secured - herehy
on the date installments on principal. and Interest . are :payable amount equul ‘to°1 /12
of -the taxes, usscssments, and other charges “due and.payable  with ‘respect to-
within ‘each .succeeding 12 months and also 1 /34 of- the: insurance premium payable with
rexpect - to sald- property within' cach- succeedimg ' three years whilo - this Trust: Deed - {5 In
effect: as cstimated - and - dlreeted by the beneficlury,” Beneflelary “shall - pay - to the grantor
fnterest “on sahl amoints . at- & eate not' less than -the hlhlunt raie authorized to- be patd
by lnulu on thelr open- passbook “aecounts minus 3 /6 of 0 196 10 such -rate Is :less than
464, tho rate of ‘luterest: pald ‘shall be 1¢50 Interest shall be- computed Jon” the average
monthly balznce In the account and ‘shall hv ‘patid quarteely o the granter by erediting
ty the escruw account the amount uf the Interest due, .

'Whlle the ;:mmor’i.y 1o pay ‘any ‘and all’ tases; assessments and other claeges leviel
or ‘pssesseol agabist: gabl property,  ur auy - part” thereof,  hefore” the  same. hegln: ta hear
fnterest and alse fo pay premiuns en all nsurance polleles upars sabd - propeety, such pay«
wetts ate Lo be e thtasigt the bheneflclary, ns aforesalid, The. grantor hereby “autlorlees
the_ benelielary to Day nny nod all ldaes, azsissnedile el other. ehimgen Jedded "ot Hogueed
agattst subil proparty f the amauntaos Shawn by thie alatemients - theteof . furnbabied by (e
collectur of such “taXes; : asseasments ot uther - churges, and (o payihe  Isarance, prembions
- ihe umgunts shown on the statements suhmltted by the “{nsurance- carelers-or thelt iep.
resentatiies and to withdraw ‘ the. sums “which may “be’ required from: the resené account,
If any, established for (hat purpese. The grantor :agrees In no event 'to hold the beneflelary
respunsitble for. fallure to have any Insurance weitten or -for.any loss -or damage growing
out-of a defect o nny insuranee  policy, - nnd - the benefickary bereby Is authorkzed, n - the
cwent ol any - Joss,
siehinsuraiee reeelpts upon the obligatlona seeurcsd by thls trust deed,? In computing the
amountof_‘the fadebtediess for pasment ;. uiul sattsfaction . fn full or _upon - sale -or_other

;,.&

11f -the-indebtedness . secured- g this -trust deed is evidenced by :
it payments . received by ‘it upon
notes: or~part -of a.ny payment, on one not.e cnd part.on another, .

shall .‘'warrant .and defend hl- _sald m.le thereto | -.the grantor on-demand and

sald property -

to compromise andisettlo . with any Insurance .company - anid to .apply -any .

fogefher wnfh ‘all-and smgular the oppurfenances ’enemenfs, hercdnfumenis re—xfs, issucs,  profits, ‘water “rights, easements or privileges now or

ch:; hereafter belonging to, derived from oriin snywise appertaining -to the sbove described: premises.: ‘and _all plumbing, lighting, . heating, venti-
lating,: air-conditioning, . refrigerating,” watering “and irrigation - apparatus, equipment and fixtures; dogether with- all ‘awnings. venetion' blinds, floor
"oy covering ‘in place such ‘as’ well-to-wall carpeting and. linoleum. ‘shades and builtin opplmnccs now ‘or hereafter nstelled in or used in connerhon'
with the above described 'premises; including all ‘inferest. therein which: the granter has orf. may hereafter - acqulre forT‘he ur.
p NG,
afe hercwn‘h payable to fhe
orde end made by the grantor, pr_[}\@pal and interest bﬂmg payable in, monfhly xns’ral!menfs of §. 27l

‘Eﬁ’é‘h’r

.. commencing

acqulsition of . the prope:() by the - beneflciary .mcr cefault, ‘any’ Dalance remaining in the
reserve’ account "shall “be” eredited to 'the indebledness. If any ‘autborized reserve account
for taxes, assessmenis, insurance premiums and.other charges is not sufficient”at any
time:.for - the . payment -of : such charges as they become due,” the grantor shall pay the
deficit to the beneficiary upon demand, and if not paid- within ten days after such demand.
the; beneficiary- may “at . its:option add:.the amount-of such: defleir to. the pnm:xpa! of the
obligatinn snc\xrcd hereby.

Should the gmntor fail ‘to keep nng of the foregoing covenants, then  the
beneficiary. may. at its option carry out the aame, and all its cxpenditures there-
for-shall druw [nterest at-the rate specified in- the note, shail be repnyable by
shall be secured by the Ih-n of this trust d

this connection, the beneficiary shail have the right In its discretion to complcu
any fmprovements made on sald premises and also to make .such repairs’ to sald

. property .as'in: jts sole discn:tlon it' may deem necessary. or- advisable.

The grantor further ngrcrn to comply with all faws, ordinances, regulations,
covenants, conditions. and restrictions affecting safd property; to rn) all- costs,
fees. and - expenses of this trust, ‘including the cost of. title scarch, as well as
the. other costs. and expenses or the trustee. incurred in. connection with or
in enforcing “this obligation, and' trustee's and’ attorney’'s fees actually incurred;
to appear. in-and defend any action or proceeding purporting to affect the secur-
ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
costs” and expenses, including cost of evidence of title and attorney's fees in a
reasonable” sum to be fixed by the court, in an¥ such action or proceeding iu
which. the beneficiary or trustee: may. appear and in any suit brought. by bene-
ﬂcufnlr} to- !orcclosa this deed, nnd all said sums shall e secured h) this Lrunl,

ved. H

The beneficiary. will furnlﬂh to the grantor on written request therefor an
annual’ statement of account but shall not be odligated or required to furnish

rsny further -statements’ of account.

lt is mut\mllv agreed  thats

shall be taken
the beneficiary shall have
prosecute in lls own n:m\c, appear in or defend amy ac-
tion ‘or rocccdlngi, or to make any. compromise or settlement in connection with
such taking and, if it so elects, to require that ail or any portion of the money's
payable as compensation for, such. taking, which are fn excess of the amount. re-
quired. to. pay: all reasonable-.costs, expenses and attorney's fees necessarily paid
or incurred by. the grantor in such proceedings, shall be paid to the beneticiary
and applied by it first upon any reasonzble costs and expensex and attorney's
fees necessarily pald or incurred by the beneficiary in such proceedings, and the
balance applied-upon the -indebtedness: secured herehy; and the grantor- agrees,
at its own expense, to take.such actions and execute such instruments as shall
be necessary ln obtnh‘lng such compenuuon, prowmptly upon the benr_ﬂclaryl
request, . R N

1. In"the c\ent. that n.ny poruon or all of said property
undo.r the right of on
the right to commence,

2. At any timc and- from Umc to time upon written request of !.hc bene-
{iciary, payment of {ts fees ‘and presentation of this deed and the note for en-
dorsement -(In cage ‘of - full reconveyance, for canceilation), without affecting the
Tiability of any person for the paymentiof the Indebtedness, the trustee may (a)
consent’ tof the making o any map or plat of said property; (b} join In granting
any easement or creating and: restriction thereon, (¢) joln in apy . subordination
or ather agreenicut affecting this deed or the Uen or_charge hereof; () reconvey,
without ‘warsanty. all or any part of the property; The grantes m any reconvey-
ance may be deseribed “as " the “persons or persons [egally entitled thereto’ and
the recltals thereln'-of ‘npy matters:or facts shall be conclusive proof of the
t;iu“xrgln;;s othcrcal Trustec’s fecs for any of the services in thls pnragraph
shall’ be .

3. As, mldlUmnl sv:cur!h‘ gmn(or hvrcln- assigns ta lmncflclnr] during the
continuance. of -these -trusts /il rents, fssucs, .ravaities and profits of the pro.
perty ‘affovted by thiz-decd and of any personal property located (hereon, Unti)
grantor: shall delnnlt in the payniott o any hstebtedores srcuted herehy. oF in
the pertarmants of Bny agréctenl horeunder, grantor shall have the right to ool
lecl nll ‘such- rents, fusues, roynitiesand- profite earned prior to default ks they
become due and.payable,. Upon: any default by the |unL)r hereunder, the bene
ticlary may.at any time without notice, ejther in peraon, by agent or by a:re.
celver to be appointed by “n court, and without regard to the adequaty of mny
aecurity for the Indebtedness hcrlby accured, enter upon and take possession of

o sald property, or any part thercof, in its vwn name sue for or otherwise collect

the:‘rents, Issues  and “profits,  inciuding those past duc. and -
the aame, lnu coata and expruses of operation and: collectlon,; Including reason- -
able -atlorney's fees, upan any lndchtc nean ucurcd herebv, nnd ln,luch ordcr
as the benetlelnry nay determine.

unpaid, “and apply




- 4.- The ‘entering upon_and.taking possession.of sald property, the collection
of ‘auch rents, issues and profits or the proceads of.fire and other insurance; pol-
Icies or compensation or awards for any.taking or damage of .the property, and
the application or release thereof, as aloresaid, shall not cure or walve any ‘de-
"“3,‘ orunoucc of default hereunder or invalidate any .act done pursusnt-to
su notice, : B : B I

5. The grantor - shall notifly. beneflclary In writlng of any . aale or con-
tract 'for-sale of the above described property and fumnish benetleiary on a
form ‘supplied - it with such personal Information concerning the purchaser -as
would ordinarily be required of a new loan applicant and shall pay beneficlary
a service charge. ‘

‘6. Time ‘is 'of "the essence’ of this instrument and upon' default by the

grantor in payment of any indebtedness secured hereby or .in performance of any
agreement hereunder, - the beneficiary may  declare all sums secured: hereby . im-
mediately due and payable by delivery to the trustee of written notice of default
and. election to sell the trust property, which notice trustee shall cause. to be
duly filed for record. Upon delivery of said notice of default and election’ to sell,
the beneficiary shali deposit with the trustee this trust decd and all promissory
notes and & . evidenci ex d €5 - secured hereby, " whereupon the
trustees shall fix the time and place of sale and give notice thereof as: then
required by .law. : o :

7. After defsult and any. time prior-to’ five days.before. the ‘date’ set.

by the. Trustee for ~the ' Trustee’s sale,- the “grantor- or. other .person so
privileged - may. pay- the -entire -amount -then.due under this .trust deed and
the obligations secured thereby (including costs and expenaes actually- incurred
in enforcing e  terms of the obligation and -trustee’s and ' attorney’s fees
not. exceeding $50.00 each). other than “such portion of.the principal as would
oot then be due.had no’ default occurred - and . thereby. cure. the default.

nouncement at the time.fixed 3 the . preceding tporement. The trustee shall -
deliver to the purchaser his deed in form as requlreﬁy law, conveying the gg:-
perty <80 sold,” but without any-covenant or: warranty, express or- implied. 1
recitals  in' the:deed of 'any ‘matters or:facts:shail bs conclusive proof -of the

_truthfulness thereof. Any- person, excluding.the trustee but including the grantor

and. the beneficiary, may ‘purchasc at the sale.

9. Whenthe: Trusteo sells pursusnt:to the powers provided herein, the
trustee shall apply. the "procecds of the' trustee’s aale as follows:
the ‘expenses- of - the . sale  includi L] 1 of the trustee, and:a
reasonable charge by the  attorney.  (2): To: the -obligation secured by - the
trust-’ deed. ‘To all: persons~ having recorded liens subsequent- to .the
interests of the trustee in -the. trust deed as their - interests appesr in the
order. of " their priority. (4) The surplus, if ‘any, to the grantor of the trust

deed ‘or:to. his suceessor - in* interest ~entitled to such surplus;

. '10.. For- any reason’ permitted :by Iaw, the beneficiary may . from time to
time ap a or s any trustee named hercin, or to. any
successor trustce appointed hereunder. Upon such appointment and without con-
veyance to the successor trustee, the latter ghall be vested with all tiile, powers
and duties conferred upon any trustee herein named or appointed hercunder. Each
such _appointment and substitution shail be made by written instrument executed
by .the beneficiary, - contalning reference to this trust deed and  its place of
‘record, which, when recorded in: the. office of the county clerk or recorder of the
county. or counties in which. the property: is situated, shall be conclusive proof of
proper. appointment of .the successor: trustee, -

11. . Trustee nccepts- this- trust when: this deed, duly cxecuted and acknow-
iedged is made.a public.record,.as provided by law. The trustee is not obligated
to.notify any.party hereto of pending sale under. any other deed of trust or of
any.-action or.proceeding in which the grantor, beneficiary or trustee shall be a

- sl S . . I Pl S party . unless such- action or. proceeding:.is  brought by the trustee.

:.8.. After the lapse of such time as:may then be. required by .law following B R e L -

the recordation ‘of said: notice of default and giving of said.notfce of sale,’ the 12,

trustee’shall sell said .property at the time and place fixed by-him-in said notice

.. of aale, either as'a .whole or in uegnmte parcels, and in such order:as he may. de- assigns. - The' term: ‘‘beneficiary” shall mean’ the holder and owner, including

termine, at public auction to.the highest bidder for cash, in lawful-money of the ledgee, “of ' the ‘note’ secured “herghy, . whether or not named as a beneficinry

United States, payable.at the time of. sale.. Trustec ‘may- postpone sale of all:or In construing-this deed and “whenever the context so requires, the mias-

-any. portion of -said property by public abnnouncement ai such:time :and:place of culine gender :includes:the ferinine and for necuter, and the singular number in-
sale and from  time. to time thereafter may postpone.:the  sale by - public -an- cludes ' the: plural. b e

This ‘deed “applies | to,  inures to” the benefit of, and binds all parties
hereto, their ‘heirs, legatees devisees, administrators, executors, successors.and

. .“:.'INA VVITNESSWHEREOF,smd grx*‘c‘r'ntorhdls__l'{el‘r‘éuhtoi set his hand and seal the day and year first above written.

. L,/

Yl e (SEAL)
. STATE OF-OREGON'" = . "=/ SO R ors ey
Ckouniy of Klamath';“ B —]zo 3 - Do S
THIS IS TO CERTIFY that on this. o€ day of .. July
Notary. Public in ‘and for. said ‘county ‘and - state,’ personally” ‘appsdred ' {he” within named
to:rh_e;pexzsox';f}i']:;',lc}own: to be the identical’ individual.. ,;ncxmed in and ' who ‘execuied the foregoing - instrument and acknowledged to me that
SQHE  jhtdf 3 N

: ,;(SEAL)

19.79 bofore me, the undersigned, a

;jh’a' same’ freely and” voluntarily for ‘the uses. and purp§595 therein oxbreésédf

o ’?'SEEREOF. 1 hayé hé_réﬁx;fé st my ‘hgxndyafndqi‘ﬁx;&()w hqlcxricxﬁ ?{he‘ ay and yeor la cbove)wrmgn,
SRl RN ,oﬂmﬂw/éz/

- Notary “Public for’ Oregon:* ;- P b
So/ky

Hivne
X S
Ca

2

s

o\

- My commission expires:

Loan No. -  STATE OF OREGON
: S B T IRSRROANS} y : 8S.
7 s :County of

KLAMATH. o

-1 certify that'the within instrument ™
" was’ received for record on the .. ¢
day of JULYemoiroini i, 1979,
~at.3336 c'clock ..P. M., and recorded
.in'book M. .79......_on page. 1793

Record of Mortgages of .said County.

(DON'Y USE ‘THIS ./
SPACE; RESERVED
{FOR RECORDING
LABEL "IN COUN-
TIES™ WHERE:
USED.)’

Grantor
TO

KLAMATH FIRST FEDERAL SAVINGS
- AND LOAN ASSOCIATION

Witness my hand and seal of County
’Benéficiur}f . N ’ »

atfixed. - -
S.i‘é: Reccrding Retum'To:ﬂ :
KLAMATH FIRST FEDERAL SAVINGS
AND ‘LOAN :ASSCCIATION

REQUEST FOR FULL RECONVEYI\NCE
v'l‘oﬁb(n" :uuédionly,wha‘u‘ obllgations have be?nf'vuld.

TO: William Sisemore,._... ..., Trustee

: The ‘undersigned 13 the-logal ownor.and holder. of ali indebtodnass socured by. the forogoing: trust: doed. -: All sums socurod by said trust-deod
have been fully paid and satistied. = You hereby are dirocted,’on payment to you of any sums owing:to you under the torms of said trust deed or
pursuant o stalute, to cancel all evidences of indebtedness securod by: saild rust:deed (which are’ delivered to you herewith together with said
trust: deed) .and’ o reconvey, without warranty, to.the ‘parties designated by the terms of said irust deed the estate now held by you under the
same. i - ‘ ) A - : ) : :




