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TH, That said

. B o SV Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs,. executors, administrators and assigns, that cer-
tain real propverty‘ situated Inl(la‘ma'th ................................. County, State of Oregon, bounded and descn'be(x" as
follows, to-wit: . : : RN Lo ; i

B el Mortgagee,
SAND FIVE HUNDRED AND |

mortgagor, in’ consideration of .

Lots 6,7, 8 and. 9, Block l; SPRAGUE RIVER ,VALLEY ACRES, ‘according to the official
plat ‘thereof on file in the office of the County Clerk of Klamath County, Oregon.
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?\“ Together with all and singular the tenements, * hereditaments and “appurtenances thereunlc’; belonging
o or in anywise 'fappertaim'ng, and which may hereafter. thereto belong or appertain, and the rents; issues and
profits therefrom, and any and’all fixtures ‘upon said premises at the time of the execution of .this mortgage
or at'any time during the term- of this mortgage. ) ) ) ,,f:
TO HAVE 'AND TO HOLD the said: premises. with the appurtenarnces. unto the said mé)rtgagee, his
heirs, executors, administrators and assigns forever. ) ‘ | : :
This mortgage IS intended to secure the payment of - .. . . promissory note. ..., of .which the
following is a substantial copy: = - B : : :
$9,200.00 Jduly , 19.79.

I (or if more than one make}) we, jointly and severally, promise to pay tb the order of . - ..
RAY-J. BELT and CAROL BELY  and DONALD BELT ]

NINE THOUSAND FIVE HUNDRED AND N6/i60

............................................................................... . DOLLARS,
with interest thereon ‘at the rate of . lold" S .pércent per annum’ from until paid, payable: in

monthly( : installments o{r not less than § 22" in any one payment; interest shall be paid vmo,nthly .and
2(%“‘,)!‘:%}&3{ the minimum payments above required; the first paymient to be made on the /’ day of AUgUSt A
19 , and a like payment an the =& . day of . eaCh .month. . thereafter, until the whole sum, principal and

interest has been paid; if any of said installments is not so paid, all principal_and interest to become immediately due and collectible at the
‘option of the holder of this note.” If this note is placed in the hands of an attorney for collection, 1/we promise and agree to pay holder’s
reasonable “attorriey’s fees and collection costs. even -though no’suit or action is filed heteon; however, if a suit or an action is filed, the

amount of such reasonable attorney's fees shall be' fixed by the court, or courts in which the suit or action, including any. appeal therein,
is tried, heard or decided. - :

* Strike  words not applicable.

_./s/ Ravmond E. Potts
/s/ Patsy 'W. Potts

FORM Na. 217—INSTALLMENT NOTE, SN Stevens-Hais Law Publishing Co.. Portlond, Ore

l And said mortgagor covennnts to and with the mortgadeo, his heies, exccutors, adn

inistrators and assigns, that he ix Tawefully
aelzod indos aimple ol said preaiizes and has = valid, stnencambeored title therero

and will warcant and lorever delend the same againse all porsons; that he will pay said note, privcipal amd intetest, according to
H the terms thereol; that while any part of said note remains unpaid he will pnay all taxes, assessments and other charges of every
s nature which may be levied or assessed against said property, or this mortgage or the: note above described, when due and pay-
i able and belore the same may become delinquent; that he will promptly pay.and satisfy any and all liens or encumbrances that
are or may become liens on the premises. or any part- thereol superior to the lieny of this mortgage; that ho will keep the buildings
! now on or which hereatter may be erected on-the said promises continuously insured against loss or damage by fire and such other
hazards as the mortgoagee may from time to time require, in-an.amount: not less than the original principal sum of the note or
obligntion secured. by this mortgage, in a company or companies acceptable to the maortgagee, with loss payable lirst to the mort-
#agee and then to the mortgagor ps their respoctive interests may appear; all policies of insurance shall ho delivered to the mort-
dageo as soon as insured. Now il the mortgupor shall tuil for aay reason to procure-any such. insurance and to deliver said poiicies

to the mortgagec at lease filteen days prior 16 the expiration ol any. policy” of insurance now. or hereafrer placed on

sard burtdings,
, the mortgagee may procure the same at mortgador’s expense; that he will keep the buildings and improvenents on said premises
S in good repair. and will not commit: or suffer any waste: of snid premises.” At the request of the mortgagee, the mortgagor shall

join with the mortgagee in executing one or more linancing
{uctory to the mortgagee, and will pay lor filing the
searches mude by liling oflicers or searching

statements pursuant to the Unilorn Commercinl Code, in lorm satis-
same in the proper public oftice_or” oflices,. as well-ns' the cost of all lien
agoncies as_may be deemed. desirable. by the mortgagee. . IS




‘The mortg:n’or warrants that “the proceeds of fhe loan represented by. ‘the nbove descnbed ‘note’ and. this rortdage are:

(a)* primarily : for, monga;,ors personal, lamily, household or agricultural purposes- (see’ Important. Notice below), . -

(b) . for an organization or (N'en n‘ mortgagor is a’natural nerson) are for busmcss or commercial purposes other than
agricultural purposes. ;

Now, therefore, if said mortiagor shall keep and perln'm the covenants herein. containcd and shall pay  said note nccordmg
to_its terms, this conveyance shall be void, but otherwise shall remain in lull force as a mortgnge to secure tho perlormance of
-all -of said covenants and the payment of said note it béing a[,‘rced that a [nilure to perform any covenant: herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on. said note or on this mortgage at-once due and payable. and this morréage may be fore-
closed ut any time thereafter. And if the mortgagor shall fail to-pay any taxes or charges or any lien, encumbrance or-insurance
premium as above provided for, the mortfagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest. at the same rate as_said note without waiver, however, of
any right arising to the mortgagee for breach of covenant, And this mortgage may be foreclosed for principal, interest and all sums
paid by ‘the mortgagee at any time while the morigagor neglects (o repay any sums so paid by the mortgagiee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-

pagee for title reports and title search, all statutory costs and disbursements and such further surn as the trial court may adjudge

reasonable as plaintifl’s nn‘orncya {ees in such.suit or action, and - if -an appeal is taken [from any judgment or decree entered
therein mortgagor further promises to pay. such sum-as. the appellate court shall adjudge reasonable as plaintifl’s attorney's fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein conramz_d shall apply to and bind the heirs, executors, administrators
and assigns of said mort, dagor and of said mortgagee respectively.

In.case suit or action is commenced to foreclose this mortgage, the Court, may upon rnotion of the mortgagee, appoint a
receiver . to collect the rents and proﬁts arising -out of said premises during the pendency of suchforeclosure, and apply the same,
aftér tirst deducting all of said. receiver's proper charges and expenses, to the payment. of the umc-unr due under this mortgage.

In construmg this mortgage, it 'is understood that the mortgagor. or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the mnﬁcuhne, the feminine and the neuter,
and that generally all grammatical. changes shall be made, assumed nnd implied to make the. prows:ons hercof apply egually to -
corpurations and (o individuals, . -

IN WITNESS WHEREOF, said mortgagor has 'he;réunlo sét his hzind 1‘1113:,j day and year first above
swritten. o ‘

TRAY ND E. PO’lTC‘

‘""PATS’?’%? POTTS"‘-‘Z‘&‘ ---------------------------------- ‘

MPORIANY NOTICE: Delete, hy Immg out, whuhevn warmnly {a) or (b) is not ap- . 7 -
bl y (o} is d if the mongugee is a creditor, os such word .
is dehn-d in. the - Truth-in-Lending 'Act ond R Z, the mortgogee. MUST : comply
with the ‘Act and. Regulotion ' by ‘making required dutlowvn, for this' purpose,.  if this
instrument is to be a FIRST lien to finance .the of a 1ling, “use 'St
Form :No.:.1305. or oqui ; if this i is NOT 'to bn a first lien, use Stevens-
Ness Form No. 1306, or equivalent,

I certify that ‘the within instru-

- ment was received  for record on thé{
§~..1<799h?- o

riininng 19.79.,
Record of‘Mort‘gages of said County.

Ylhg

on pa

LJULY...
.o'clock.p.M:, and . recorded "

(FORM No. 105A)
Dy MIINE.

Witness my hand and seal of

County affixed.

STEVENS-NESS LAW PUD, CO,, PORTLAND, ORE.

County of......KLAMATH

book M-.79......
or -as file number..
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STATE OF OREGON,

30th....day of

STATE OF OREGON,

County of

BE IT REMEMBERED, That on this . 72 dayof = July e 12,
before e, rh:Re undcrsigz]!;- 4 notary  pub, u n rwd 55’(5']‘ éd cournty agd atarc. f:‘rsonnlly nppudﬂ.d rhc- within

ramed AYHOND Rt PO’I’I‘ and husban an

I\nmvu to me m l):- thc t(h'nuuul ”)(ll\]{l(l-l’ described in and awho executed the within instrument and
acknowledged to me that (‘hcy. e c\uuf(d the same frecly and voluntarily,
IN TES’I IIWON Y WHEREOF, I have_hereunto set my hand and alfixed

pry " official seul the day and year last abovc written.

Notary Pubhc for Oregon.
My: Commission expires.’




