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TRUST DEED

R0...

THIS TRUST DEED;‘Tﬁzade this .
...DENNIS..‘H;,;..FAS‘SLER :

as Grantor,

day of

NSU

TRANSAMERTCA TITEE T

wife

as Beneficiary, LT

i S WITNESSETH:
irrevocably grants, bargains, sells and .conveys_to trustee in
£ TH .Count}{', Oregon, described - as:

Grantor. tra

st, with power of sale, the prbperty

in ..

Lots 2,3,4 . " Biock 41
"SECOND' ADDITION TO THE CITY OF KLAMATH
FALLS, in the County of'Klamath3>State

of Oregon.

s and appurtenarces. and ali - other rights thereunto belonging or in anywise
s now’ or hereafter attached to or used in connec-

tenements, hereditament

together with all and singular the
and prolits thereof and all fixture.

now ‘or _herealter appertaining, ‘and the rents, issues
tion with said-real estate.. ' - T
FOR_THE PURPOSE .OF SECURING -PERFO

sum ot -:TWO. . Thousand Five Huadr

RMANCE of. each agreement. of . drantor herein éonminc-d and payment.of the

Dolla

B o S St

ereon according 1o the terms of a promissory
payment of principal and interest hereof, if

T vttt Dollars, with interest ‘¢h
vith, payable to beneficiary or ‘order and made by grantor, the final

not ‘sooner paid, to be due and payable’ . Per termson nOte e A9
The date of maturity of the debf secured by this instrumient is the date, stated above, on which the final installment of said note .

becomes due and payable. - g
The above described real properly is not currently used. for agricultural

, timber or_grazing purposes.

(a) consent to the making of any, map or plat of said property; (b} join in
T Aranting any easerizent. or creating any réstriction thereon; (c) join in any
subordination -or. other agrerment aliecting ‘this deed or the - lien or charde
thereol: (d) reconvey, without warcanty, all or any part ol the property. 1he
drantee ' in any. reconveyance may  be describied s the “petkon or persons
legally entitied theeeto,” and the tecitals these'n of any tinttess or tacts shall
be conclusive proof of- the fruthlulness thereol. Truster's. fees for-_any of the
services mentioned in this paragraph shall be not less than £5.

: 10. Upon any. default by grantor hereunder, beneliciary  may at any
time without notice, either in person, by agent or Ly a receiver o be ap-
pointed by a-court, and without regard to the adequacy of any security - for
the indebtedness hereby secured, cnter upon. and take pos 7 i

To protect the security of this trust deed,. frantor agrees:

1. To. protect, preserve and “ maintain “said propérty”in" good condition
and repair; ‘not - to remove or- demolish “any. building or ‘improvement thereon;
not to commit or permit any waste of sajd property. SR ; T
To complete or restore- promptiv and in: good - and workimanlike

any building or- iy ement which nay be constructed, damaged. or
desteoyed thercon, and pay when due 4l costs incurred therelor. H

. To comply with n‘llrI.'nl's,_'oldilmncex.,rc[,‘uln‘u'l'ons,,covrnnnrs, condi-
tions and restrictions allecting “said .property; “if the beneticiary so requests, to
join in executing such financing statements pursuznt to the Uniform Commer-
cial Code. as the beneliciary may require and “to pay lor filing same -in'‘the

proper public office or oflices, as well as. the cost .of all lien searches miade
by liling olficers or isearching agencies as_muay. be .deemed. desirable~hy-the
beneficiary. T . :

. . To.provide and continuously maintain insurance_on the
now or herealter erected on the said premises’ against Joss or d.
and such other hazards as the ben:li(Vr“ lrﬁ:vehom time to timie require,. in
an amount not - less than § 4a he . » written in
companies - acceptable to the atter; all

buildings

iciary, with loss pavable fo the

amage by . fire .

.¢rty or any part thereof, in its own name sue or otherwiss
issues “and profits, including those past due and unpaid, and apply the
less costs and expenses ol operation and collection, including reasonable
ney's fees upon any -indcbtedness secured hereby, and in such order as
ficiary may determine. . . .

I1. The entering upon. and taking possession of said property, the
collection of such rents, issues ‘and ‘profits, or the proceeds of fire and other

e
policies of insurance shall be delivered to the beneliciary as «oon ax
it ‘the grantor shall fail lor any reason (o procure any such insurance and to
deliver said policies o the beneliciary at least fitteen days prior to the expira-
tion -of any policy ol insurance now or . hereatter placed on  said buildings,
the beneticiary " may _procure the same . at drantor’s expense. The amount
collected -under -any’ fire or ather insurance policy may be applied by benefi-
ciary -upon any indebtedness secured hereby: and in. such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part_thereol, may be-released .to grantor. Such application. or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.
To keep ‘said premises. iree ‘from construction L'ens and-to pay all
s and other charges that may . be levied or assessed upon or
part ol such taxes, assessments and .other
charges.become past - due ‘or delinquent and promptly . deliver receipts therefor
to_heneliciary; should the grantor fail 1o make payment of any taxer, assess-
ments, insurance premiums, liens or other chardes’ payable by grantor, either
by direct. payment_or. by providing beneliciary ~with * lunds - with which to
make such. payment,  beneliciary may, at its option, make payment thereol,
and_ the amount so paid, with interest at the rate set forth'in the note secured
hereby, together with the obligations described in paragraphs 6 and.7 of '(h
« trust deed, shall be.added to. and become a part. of .the. debt secur
trust deed, ‘without waiver of any rights arising from breach of any. of the
‘covenants hercof and- for such payments, wth interest-as
erty "hereinbelore described, as well. as the _grantor, shall. be ‘bound to  the
same_extent -that they are. bound for the pay
described, and all such payments shall be immediately
out notice, and the nonpayment thereol shail.-
render all -sums secured by this trust- deed immediately due and . payable-and
constitute a breach of this trust deed. .
6. To pay all costs, fees and ex,
of title search as well as the other costs
in“connection with or in enforcing this obligation and trustee's. and attorney’s
fees actually incurred. LT
.. To appear in _and delend any - action
affect the security rights or powsers of beneficiary
action or. proceeding in which the beneliciary or trustee, ma
any suit for the ‘foreclosure of this deed, to pay all° costs and
cluding evidence ‘of title and the beneliciary’s ‘ar” frustee’s attorne
amount- ol “attorney's. feos mantianed in this raradraph 7 in-all -casex shall he
tixed by the frial « cand in the pvent ol an appeal from any hudément. or
dresee ol tha trial conrt,” teantor hather agoes . te
pellato com € atall adjindge 1easonablo as the bepnel
ney’s deea on such appenl, ,
It is muatually agreed thae:
8. In the event that any portion or all
under the right of H i in or cond,
right, it it sa clects, to require that all or
as compensation for such taking, which are i cxcesxy of th, J
to pay all ceeasonable costs,  evponses and atsorney’s lees nrecensarify paid o
incurred by glenntor in such procecdingn, aball e paid 1o bepets ry arenl
applied by it Lirst apon any teasonable costs snd evpenses and gattorney’s feey,
both in the trial and appellate cousts, necessarily pald “or incireed by - bene-
ficiury: in” such peoceediogs, and the balunce applid  wpwon
decured hereby'and: grantor agreas, ut its own expense, (o fake such actions
and exccute such instruments as shall be necessary -in obtaining such com-
pensation, promptly upon beneliciary’s request, 3 .
9..Ar any time and from time to-time upon written request of befie-
ficiary, payment of its fees and presentation of this deed and the note ‘lor
endorsement (in case of-full reconveyances, for cancellation), without.atfecting
the' liability of any person for the 7 tent of the indebtedness, trustee may

taxes, assessment
against. said property. before any-

due and payable with-

or proceeding  purporting * to
or trustee; and in any. suit,
expenses, in-

AN Or . frusten's atfor-

ation, heneliciary: shall have the
any portion ol the manies payable
e amount reguired

'y

at the option ‘of the beneficiary.,:

penses of this trust including the cost’
and ‘expenses of the frustee incurred °

the indebtedness:

aforesaid, ‘the prop- *

ment. of . the obligation  herein |

¥ appear, including -

¢ eex; the -

PAr el anin as thetap. o

of said property.shall be takén

ne or J jon or awards ler any faking or damage of the

property, and the application or release thereot as aforesaid, shall not cure or

waive ‘any . default or notice of delault hereundee or invalidate any act done
pursuant to such notice. .

12. Upon delault by granfor in payment of any indebtedness” secured”
hereby -or in his performance of any adreement hereunder. the beneliciars may
declare all sums secured hereby immediately. due and payable. Insuch an event
ar if the above described. real property " is currently used lor agricultural,
timber or grazing purposes, the beneficiary may proceed to fereclose this trust
deed in -equity, as a mortdage in the manner provided by law for mortgage
foreclosures. - However if said real property is not so currently used, the bere
ticiary" at kis: election may proceed to foreciose this trust deed in equity as a
mortgage or direct the trustee to foreclose this trust deed by advertisement
and sale.. In the latter event the Leneliciary ot the trustee shall execute and
cause o be recorded his written. notice of default and his clection to sell the
said described : real, property’. to satisfy the obligations secured hereby, where-
upon the trustee shall fix the time and place of <alw, give notice thereof as then .
required by law and proceed to foreclose this teust deed in the manner pro-
vided in ORS 86.740 to 86.795, .

13.. Should the beneticiary elect to foreclose by advertisement and sale
then after default-ar any time prior to five days before the date set by the
“trustee for the trustee’s sale, the drantor or other person so privileged by

. ORS 86.760, may pay fo the b fici. or his in interest, respec-

the entire amount then due under the terms of the trust deed and- the
obligation: secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding. $50 each) other than. such portion of the principal as would not then
be due had no delault occurred, and thereby cure the default, in which event
all foreclosure. procéedi; shall be dismissed by the trustee. -

4. Otherwise, the ‘sale shall be held on. the date and at the time and
place designated in the notice ol sale. The trustee mnay sell said property cither
in one parcel or in Separate parcels ‘and shail sell the parcel or pareels at
auction to the -highest bidder for cash, ‘payable at the time of le. Trastee
shall deliver to the purchaser jts deed in form as required. by law conveying
the. property so sold, but without ‘any covenant or ‘warranty, express or jrn-
.plied. The recitals in the deed of any malters of fact shall be conclusive proof

ol the -truthlulness -thereof. Any -persan, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

“15. When frustee solls pursuant to the powers jprovided hercin, trustee
shail apply the procecds of sale -t payment of £11 tie evpenses of sale. in-
vluding the compensation of “the . trustee stedvanalile eharge by feastee's
SEOENer, T2) tw the obligation secered the trans dlewd, (3) 10 all persons
havied recorded liens subsequent to the intecest Of the trustee in the " frust
deed us their interests” may appear - in the order. of their priosity and . (4) the
surplus, i any, to_the drantor or to his successor in interest entitled r0 such
surplus. | - :

p 16. Foriany: renson permitted. by Jaw Beneticiary “may - from fime o
e appoint a suécessor. or Juccessors fo any frustee named herein or to any
successar. frustee appointed. hereunder, Upan soch stpsprristenenit, aed withonst
conveyanee (o fhe suecessor Guster, the lat(et shall e vexfed with alt Ofle,
pewers and duties Conderied upan. ans foustee Tetrits pased o apgiinted
heteumder, Bach such appointaent and subistitution shall be ude by wiii, .
instrurment esecuted by benelic UV CODIAININg telerence to this teust deed
and its place ol record, which, . wihen recorded in the oftice of the Cpunty
Clerk. or :Recorder:ol the county or'counties in which the property s situated,

shall’ be conclusive prool of pProper. appointment of the successor trustes,
- 17, Trustee accepts this - trust when this ‘deed, duly executed and
acknowledged . is made a public record  as previded by law. Trustes is not
obligated to notify any party” hereto of pending sale under any other deed of
trust or of ‘any action. or proceeding in which grancor, Leneficiary or trustee
shall -be a party

tively,

unless such “action or proceeding is Brough? Ev trustee.

the by

NOTE: The, Trust. Deed  Act provides that “the trustee hereunder ‘must be either
or. scvings .and" loan ‘association authorized to'do business under the laws iof
property of this state, its subsidiaries,” affiliates, agents or branches,

on ottorey, who is ‘an_ active ‘memb.
Oregon’ or: the Unite:
or the United Star

or of ‘the: Oregon State Ber, & bonk, trost
insurante ‘companycutherized fo insure title

E company.
d Srates, o title 2 real

s or any agency thereof.




- The grantor covenants and agreﬂs to and Wxth the benefxc:arv and those cIazmmg under him, that he is law-
fully sezzed in fee szmpIe of sazd descnbed real property and has.a vahd unencumbered tztIe thereto

and thaf: he will warrant and forever defend, ch sarne against all persons whdmsoever.

The grantor warrants that the proceeds of -the loan representcd by the above described note and this trust deed are:
(a)* pnmanly Ior grantors personnl Iamlly, household or wagricultural purposes (see Important Notice below), ~
- tterral
This deed_applies to, inures to the benefit o[ and binds all parties hereto, their heirs, Iegatees, devisees, admmxstrators, execu-
tors, personal representatives, successors and. assigns. The term beneficiary shall' mean- the holder:-and owner, including pledgee of the
contract secured hereby; whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculme gender includes the feminine and the neuter, and the smgular number mcludes the pluraI i

IN WITNESS WHEREOF, said grantor has- hereunto set hi and the day and year fn'st above writtern.

* [MPORTANT NOTICE Delete, by lining out whlchever warruniy {a) or (b} is
not. ‘applicable; if ‘warranty {a) is applicable ond the’ beneficiary is o credifor
or-such:word - is - defined "in- the Truth-in-Lending :;Act- and - Regulation: Z, " the
beneficiary, MUST comply ' with : the :Act’ and Reguluhon by making - required
disclosures;. for. this. purpose, if this instrument ‘is to be a FIRST lien fo finonce
the .purchase ‘of a. dwelling, use Stevens-Ness Form No. 1305 ‘or equivalent;
if ‘this instrument is-NOT to be d first lien,” use Stevens-Ness Form' No.:1306, or
equivalent. If: compliance . with the ‘Act nol required, ' disregard this nohce

{If the signer of the above is a cerporation,
use “the, form of acknowledgment opposite.]
: (ORS 93.4%0]

STATE OF OREGON, - Ry | srare or oreconw, County of.

County of ... < \ ? ). : , 19
. . PeyrsqnaIlyA ppeared - ..

ersonally appeared the above named. e e e a2 e et ,‘
< \‘\\% \A\ c&\c-) duIyVSWOrn, did Sny that the former is. the ..
president and that the 1at1er s tRE..... oo it et

secretary. of ...

a corporation, and that the seal affixed to rhe !oregomg mstrumcnt is the

& ‘corporate ‘seal of said corporation and: that the instrument was signed and
nd’ acknouledged the loregomg instru- . . sealed in.behalf of said:corporation by authority of its board of directors;
and:each-of them acknowledged said mstrument to: be its voluntary act

._voluntary a%d deed i “and ‘deed.
. . Before me:

T30 : (—Nhtary Public for Oregon . (OFFICIAL
. b = R S . ) SEAL)
comumissio, MA K. nICK' : My comumission expires: ’ )
e TARY PUBLIC-OR / S
My Cotndissipn Fymme eI W72 B : N

2z

‘REQUEST  FOR_FULL -RECONVEYANCE

To be ‘used only when obligaticns have been paid.

TO: RRIEARNN " LA Liiz, Trustee:

- -The-undersigned .is the legal owner and-holder. of-all indebtedniess secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid:and satistied; You hereby i are dlrccred on_payment to you_ ol any sums owing to you under the terms of
said trust deed or, pursuant.to 'statute, to. cancel _all evtdences ol indebtedness secured by said trust deed (which are delivered to you
herew:th {ogether with- said trust deed) and to reconvey, wnthout wnrmnty, to the partxes deslgna!ed by the terms of said. trust deed the.

estate naw held by you under the same. Maxl reconveyance and documents to ... D P U PR T SO

‘Benelficiary

‘- TR 1 i EE o T R
Do not lose ‘or destroy this Trust Deed OR THE NOTE which it secur Both ‘must be delivered to:the!irustes for befare will be made.

TRUST DEED ; . STATE OF OREGON - 1

W
{FORM No. 881-1) -
“TevENs.HESS LAW run. co., rORTLAND, OnF, . COU"{)’ of ... K.LJL".ATH

1 certlly that the within. instru-
ment was_received for record on the

30thiuday of JULY L
APACE HEAERVED at. 103526 0'clock A M., und recorded
For e inbhook.. .M. 79 .....on puge. 1BOIL.. or

U0 as file/reel number Se Ve 2 D00
Record ‘of Mortgages of said County
. G ST RS IE SR Witness my “hand and ' seal of
Bene!xcmry-- : P ~’ R : Fries County affixed.
AFTER RECORDING RETURN.-TO : .

T RECORDER'S'USE "/

.\—'

\ & (ﬁcx\ﬂ\he

L2 _Depury




