TRUST DEED

“THIS TRUST DEED. made this . 24 tNay of ... .JULY. .. ...

cieelii e JACK H, ROBERTS. AND. KARIN

.., as grantor, William Sisemore. as trustee. and’

" KLAMATH FIRST FEDERAL SAVINGS ANDI;OAN ASSOCIATION, a corporation organized and existing under the laws of the

" United States, as beneficiary;

. C WITNESSETH:

The Iéx"éntdx{ irrevocably grants, bargains, sélis,ax{d conveys. to the trustee, in trust, with power of sale, the property in

2math county. Oregon, described as:

Lots 31,32,33 andy34<oszakewdod Heights,,according to

the official pla

Ccounty Clerk of Klamzth County, Oregon.

n_the office of the

which said described real property is not currently used for agricultural, timber or graiing purposes,

togsther-with. all “and. singular ‘the appurienances, tenements, hereditements, ‘rents; issues, profits, water  rights, easements or privileges now cr
hereafter belonging to, derived from or in 'anywise apperfaining fo the above: described prémises, and all plumbing. lighting, heating, venii-
lating,’ sir-conditioning,’ refrigeroting,. watering and irrigstion  spparatus, equipment and fixiures, 1ogether with all: awnings, venetian blinds, floor
covering -in. place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with ‘the . above - déscribed premises, including “ell interest therein which the grantor_has ‘ormay hereaiter. acquire, for the purpose of secu

performance of each agreement of the grantor herein contained and the payment of the sum of NI

{3-28. 0 280} Dollors, with interest thereon according fo the terms of..a™ promissory. nofe "of

benefic?ar)gof ordsr and made by. the granior, principal and ‘interest being payeble in monthly instaliments of$844.
% . e, ' °

1978

qus

- This trust deed ahﬁ.ll fusther secure the payment of such additional money, .

it ‘any, as may he, loaned ‘hereafter by the beneficiary to the
- having an interest in the above described property, as may be evidenced by a
note- or motes. -1 the indebtedness secured. by this trust-deed is. evidenced by
more than oné note, the beneficlary may credit payments received by it upon

graptor. or: others

any: of said_notes-or part ol any payment on onec note. and part on . another,

as the beneficiary may elect.

The
hereln that.the sal! . premises and’ property conveyed: by .this . truat deed -ureé
free and ‘clear of -all encumbrances .and that the “grantor (will. and his heirs,

executors and adminlstrators shall warrant and defend.his: sald title thereto

against the:claims of -all persons whomsoever.”, '

i The:grantor covenants and agrees to pay said note according to the terms

thereof and, when due, -all taxes, assessments and other charges levied against
sald property; to keep said: property {ree from -all encumbrances having pre-
cedence over this trust deed; to complete- all buildings in course of construction
or hereafter constructed on said ' premises within -six months from the date
herco! or the date construction is hereafter commenced: to repalr and. restore
promptly - and In ‘good workmanlike manner any building or improvement on
sald property which ‘may be damaged or destroyed and. pay, when due,  al
costs Incurred therefor; to allow. beneficlary to Inspect anld property. at all
times during .constructlon; to replace any. woik -or materfala unsatisfactory to
beneficiary within fifteen days: after written notice from beneflciary of such
fact; not to remove or destroy nni' bullding or [mprovements now or hereafter
constructed -on sald premises; to keep all buildings and {mprovements now. or
hereafter: evected:.upon -sald proﬁcny in good 'repair and
no ‘waste of . sajd premlses; to- keep all. bulldings, property. and ‘lmprovements
now or. hereafter erected- on said . premises: continuously Insured sagainst loss
by fire or such other hazards as:the beneficiary may from time to:time require,
in ‘a:sum not less than the original- principal:sum: of the: note..or: obligation
secured by this. trust deed, in a company or companles . acceptable to:the bene-
ficlary,~and to deliver the original policy of .insurance .fn correct form-and. with
approved -foss payable clause in_favor of _the beneficiary: attached -and - with
remium paid, to the Rriucipnl,plnce of business _of - the “heneficinry - at least
{fteen “days -prior to the effective.date of - nny such’- poliey - of -insurance. . 1f
sald - policy of Iinsurance is not so tendered, the benellclary .mey 'in jts. own
discretion obtain insurance for the benefit- of the beneficiary, which: Insurance
shall be- non-cancellable. by . the grantor during the fulli term of; the pollcy thus
cbtafned. T : .

That .for the purpese of. providing regularly for the: prompt .payment of all tuxes,
assessments, ‘and governinental charges -lesied or- assessed against- the -above deseribed pro-
perty. and Insurance premium - while the Indebtedness. secured hereby is in- excess ;of 809
of the lesser of the original purchase price paid by the grantor. at the tfme the:loan" was
made or the benefieinry’s orighial ~appralsal saloe of the property at-the thme: the loan
was_made, ‘grantor witl pasy to the beneficiary In additien to the monthly payments of
principal and interest - payable under the -terms of “the ‘note .or obligation seeured - hierehy
on the date ‘Installments on-principal and’ interest zre payable an amount cqual to- 1 /12
of the taxes, asscssments, and other charges. due and. payable with: respeet: to sald property
within exch succerding 12 months and alse: 1736 of the Inwurance premium payable with
respeet e anld -property within each succeeding three: yemix shile- thils: Trust Deed LR 1Y
eftect as estimated and direeted by the beneficiary, Nencfliclary shall pay to the grantor
Iiterest- on suld, mnonnts al s rate pot-fese than the bighest rate’ anthorized to-be pald
tiy banks up thelr open passbook accousts miniss 8 £1 of 106, 1 suck ‘eate {5 Jesc than
465, the fate of Interest pald shall be' 4660 Interest” shall De-vomputed on -the nerage
munthly balapee (0 the asceonnt and shadl be pald goartesly to the grostpr by crediting
tir the esconw accunnt the amount of Ihe interest due, -

While the geantor is 1o pay any and all taves, assessents amd other elarges levded
or assessed azainst sald property, or’ any part “thereef, before ihe same begin {0 bear
{nterest and alse. te pay premlums on- all Insurance policles upon sald property, such pay-
ments are to-he ntade. throngh the beneffelary, as aforesafd. The ¢rantor. hereby, authorizes
the ‘beneficlary to- pay any and all taxes,” assessments and other. charges levfed or imposed
against’ safd property In (he amounts as shown by the statements thereof furnlshed. by .the
ccllector of such’ taxes; assessments” vt other charges, and to; puy- the. Insurlice premivms
in the dmounts shown on the statements submitted by the Insurance.carriers-or thelr rep-
resentatives and ‘to: withdraw the sums- which may ‘be required’ fromthe resene account,
it any. established for that purpose. The grantor agrecs In no_event lo told the beneficlary
respunsilble for fatlure to hme any. fnsurance written or for. any. loss or damage growing
out- of a defect In any lusurance polcy,-and . the heneficlary hereby s authorized, In the
event of any losd; to compromise amd scitle sith any lnsurance company and to apply any
such insuratice recelpts upon the obligatlons secured by this temt deals Tn computlng the
amount of the indebtedness for: payment aml sathfaction fn full or ‘upon sale wr other

grnnt;or hereby'mvennnu to - and with the trustee and the l»cné!lclary,"

to cominit or:suffer

even date herewith,. payable io the

NTY THOUSAND. aND.No/100

. ‘commencing

acéquisition of -the property by the beneffciary after default, any balance remaining in the
reserve. account shall-be credited -to the indebtedness. If. zny authorized reserve account
for. taxes, assessments, insurance premiums and other charges is not sufficfent ™ at any
time: for .the: payment of such. charges as they become due, the grantor shall pay the
deficit to the beneficiary upon demand, and if not paid within ten days after such demand,
the beneficiary -may. at its optior:.add the amount of such deflcit tn the principal of the
chligation secured hereby.

Should the grantor. fail to keep any of the furcm.)!nz cuvenants, then éhe

" heneficiary. may-at its option earry out the same, and all its expenditures there-

for shall-draw interest nt the rale specificd in the note, shall be repayable by
the grantor on demand and shall be secured Ly the lien of. this truat deed. In
this connection, the beneficiary shall have the right in its discretion to complete
any improvements made on said premises and also to make such repairs to said

property  as in its sole discrction -it may. deem necessary or advissbie.

The grantor further agrees to comply with all 1aws, ordinances, regulations,
covenants, conditions-and restrictions. affecting said propert, y all. costs,
fres and ecxpenses of [this trust, including the cost of title sear as well as
the other costs and expenses of the irusten incurred In connection with or
in cnforcing this obligation, snd trustee’s and attorney’s fees actunlly incurred;
to appear in and defend any actlon or proceeding purporting to affect the secur-
ity hereof or the:rights or powers of the beneficiary or trustee; and.to pay -ail
costs und, expenses, Including cost of evidence of title and attorney’s fees jo a
reasonable-sum to: be fixed by the court, in any such action or proceeding in
which the- beneficinry or trustce may appear and in any suit brought by benc-
{icin!ry to foreclose. this deed, and all sald. sutns shall lie sccured by this trust

ee. .

The heneficiary will furnish to the grantor on written request. therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements:of account.

S It s mutuall}; ag;eed.that:'

1. In the ‘event that any portion. or all of said property-shall be- taken
under the: right of i domain or 4. tion, the beneficiary shall have
the right to comumence, prosecute in its own name, appear in or defend any ac-
tion or Erococdingn. or to make any compromise or settlement In connection with
such taking and, if it 5o elects, to require that all.or any portion of the money’s
payablé as compensation. for:-such taking, which are Ia excess of the amount re.
quired .to pay. all. rensonable. costs, expenses and attorney's fees necessarily pald
or incurred. by the grantor in such proceedings, shali be paid to the beneficiary
and applied by It first upon any ressonable costs and expenses and attorney's
fees necessarily pald or incurred lg' the beneficlary In such proceedings, and the
halance .appiied upon the :indebtedness secured hereby: and the grantor agrees,
at [t§ own expense, to-take such.actions and execute such instruments. as shall
he necessary in obtaining such compensation, promptly upon the beneficiary's
request. . : . >

2, At any time’and from thme to time upon written request of the bene.
ficiary, pnyment of its fecs and- prescntation of this deed and the note for en-
dorsement (In case of full reconveyance, for cancellation), ‘without affecting the
Hability of any person far the payment of the fndebtedness, the trustee may (a)
consent to the making of any map or rlnt of sanfd property; (b) join In granting
auy easentent or ereating and restriction thercon, {¢) join In any subordinatlon
or other: agreement affecting this dred or the llen or charge hcrm{: (@) reconvey,
without warranty, il or any part of the property. The grantee u any reconvey-
ance may be described as the “person or persons legally entitled thereto” and
the reclfals. therein: of apy matters or facts shall he conclusive proof of the
truthfulness theréol, Trustee's fees for any of the services in this. paragraph
shall be $5.00 -

8 As additional security, grantor hereby assigns to henefielary during the
continunnce of these trusta all rents, issues, royalties and profits of the pro-
perty affected by this deed: and of any personal property located thereon, Untll
grantor shall-default in the ‘payment of any ‘indebtedness secured hereby or In
the performancs of any .agrecment hereunder, grantor shail have the right to col-’
lect: all*such ‘rents, Issues,” royaltics and profits eamned prior to default as they
hecome due and payable. Upon any default by the grantor hereunder, the bene-
ficiary- may at any time without notice,. elther in person,” by agent or by a re-
ceiver to be appointed by . a court, and- without regard to the adequacy of any
security for the Indchtedness hereby secured, enter upon and take possession of
sald- property,. or any part thereof,’in its own name sue for or otherwise collect
the rents, lssucs and: profits, including those past due and unpatd, and apply
the ‘same, leas: costs. and . cxpeases of operation nnd collectlon, tacluding reason.
able .attorney's fees, upon any indebtedneas sccured hereby, and In such order
ax the. benellelary anay deterimine,




S - The entering ‘upon’ and’ taking posscasion 'of said property, the collection
of such'rents, iasues and -profits or the procseds of fire and other Insuranco pol-
Icles or compensation or awards for any taking or damage of the property, and
the application or ‘reléase thereol, as aloresald, shall not cure or waive any de-
fault ‘or ‘notice of default hereunder or Invalldate any ‘act done pursuant to
such’ notice. . ’ : - :

5.  The grantor shall notify beneficiary in writing of any sale or con-
tract :for sale of the above described property and furnish beneficiary. on -a
form supplied it with ‘such personal .information eonccrnlnﬁ the :purchaser ‘as
would ordinarily be required of ‘a new loan applicant and shall pay beneficlary
a service charge. .

8.- Time is“nf the essence of this Instrument and upon” default by the
grantor in payment of any indebtedness secured hereby or:in performance of any
agreement hercuader, the-beneficiary may declare all sums secured. hereby im-
mediately due and payable by delivery to the trustee of written notice of default
and. election to ‘sell ‘the: trust property, which notice trustee shall' cause to be
duly filed for record. Upon-delivery of said potice of.default and election: to sell,
the beneficiary shall. deposit with the trustee this trust deed and alf promissory
aotes - and  di ts evidenci ex es  secured - hereby, - whereupon “the
trustees shall fix the time and place of sale and give notice thereof as-then
required by law, .

7. After default and any- time prior to five days before the date set
by. the Trustee for the  Trustee's  sale, ‘the grantor  or: other person. - 80
privileged " may " pay--the-entire. amount then due -under this .trust deed and
the obligations secured -thereby . (including costs and expenses actually -incurred
in- enforcing the -terms of the obligation and trustee's and attorney’s fees
not . exceeding. $50.00 each).other thun such portion of the principal as would
not .then-be due. had.no default- occurred arnd ‘hereby cure -the . 'default.

o 8.n After the lapse of. such time as may then be required by:law following
the recordation_of "said . notice of default ‘and giving of ‘said notice of - sale, the
trustee shall sell said property at'the time and place fixed by him in said notice
of sale,-elther as a.whole or in seguate parcels, .and in such order as he may de-
termine, st public auction to the highest bidder for cash; in:lawful money of the
United States, :payable at:the time of. sale; Trustee:may:postpone sale' of all.or
any-portion of said property by public announcement at such.time:and.place of
sale:and: from time to.time thereafter may .postpone -the: sale-by . public an-

E8RC

nounce‘me‘ni n‘\t the tl'mu'ﬂxed"'l;g the preceding por;tjonemunt. The trustee shall
‘dellver to the purcheser his de by law,

In form as requf; conveying: the R)—
perty so”solid, but without “any..covenant or warranty, exproes or implied. .
recitals in the. deed  of "any:nintters or- facts' ahall be conclusive proof of the
truthfulness thereof, Any person, excluding the trustee but including the grantor
and the:beneficlary, may purchase at- the sale, S

9. When: the Trustec selis pursuant-to thoe powers provided herein, the
trustee shall’ apply the proceeds of the trustee's sale as follows: (1) Tn
the . expenses of the sale fncludi the D of the trustee, and a
reasoiable - charge by the attorney.  (2) To the obligation secured by the
trust - deed. -To ' all  persons . having recorded liens subsequent to the
Interests of the: trustec in the trust -deed as thelr interests appear in the
order of their priority. (4). The surplus, 'if any, the grantor of the trust

deed or to his successor . in interest entitled to such surplus.

10. For any-reason permitted by law, the beneficlary may from time to
time appoint a or s to any trustee named herein, or to any
successor trustee. appointed hereunder. Upon such appolntment and without con-
veyance to the successor.truster, the latter shall be vested with all title, powers
and dutles conferred upon any trustee herein named or appointed hercunder. Each
such appointment and substifution shall be made by written instrument executed
by the. beneficiary, containing reference -to -this trust deed .and its place of
record, which, when recorded in. the office of the county clerk or reeorder of the
county or counties in which the property is situated, shall be conclusive proof of =
proper appointment of the . trustee.

11. Trustée accepts this trust when this deed, duly exccuted and: acknow-
ledged.is made a public record, as provided by law, The trustee is not obligated
to uotify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which. the grantor, beneficiary or trustee shall be a
party -unless such action - or . proceeding: is brought by . the trustee. .
_..--12. ‘This deed applies .to,-inures: to the benefit of, and binds all parties
hereto, their’ heirs, legat devisees, administrators, s, and
assigns. The: term ‘‘beneficiary’’. shall mean the holder and owner, - including
ledgee, of . the note ‘secured herghy, whether or not named as a beneficiary
erein. In’ construing this deed and whenever the context so requires, the mns-
culine ‘gender includes the feminine and/or neuter, and the singular number ia-

: cludes the plural.

N VVITNESS WHEREOF, séi;i gﬁd:rﬁof has }}e»rel{mto‘ set his hand and seal the day and year first above written.

STATE OF OREGON
[Jss

County of Klamath}® = o 4
;.. "THIS IS 'TO.CERTIFY that on this! - day. of.

L A/

July.

1929

bofore me, the undersigned, a

Notary, Public'in ‘and for ‘said county “and state, personally ; appeared the within .named L

JACK H.. ROBERTS AND KARIN W. ROBERTS, Husband and Wife

. LT, . -
to, b persenally. kriown lo be the identical individual S named in and who executed the foregoing instrument and acknowledged  to me . that

'.:."h’.%i.y...'_'diéé:u{e'd?_g'l’e‘i_same froely and voluntarily for the iuses and purposes therein oxprassed.

o

!;1‘ Q‘EST&AQNY&H@REOF 1 have hereunto. sot my  hand: and. ifi
& o, R AT . R : N

aﬂa] soml tho day ;and yoar laat above wriiton.

oery‘-sublic for.«bréqon
My commission expires:

=E-£

:

| TRUST DEED

Grantor

KLAMATH “FIRST . FEDERAL SAVINGS
AND - LOAN "ASSOCIATION
Beneficiary
: Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ‘ASSCCIATION

{(DON'T USE THis
RESERVED
'FOR - RECORDING
LABEL -IN “COUN-
“TO - TIES WHERE

- USED.)

SPACE:;

STATE OF OREGON |
R ‘ ss.

County of . KLAMATH... S

‘1 éertiiy that the- within instrument

was received  for record-on the 3Gth
day of .. jyry- et - 1979,
at 10351 o'clock .M., and recorded
“in book .M_.79. ... . on pagel
Record of Mortgages of said County.

Witness my hand and seal of County
gfﬁxed. : :

JWM. D, WMIINE

[y .

.. REQUEST.FOR FULL RECONVEYANCE

“To :be unod only who'nfobllqmlonn 'hnvo,xboon paid,

TO: Wil!ie_m Sisemqrc. i Trustee

~

The,undors:lgnad is the.legal owner and holder of-all indobtodnoss secured by the foregoing trust doed.  All sums secured by said trust deed
have boen fully paid and satisfied. You hereby are.dlrectod, on payment to you of cny ‘sums owing to.you undor the terms of said trust deed or
pursuant lo slatute, to cancol ‘all ovidences of indebtodnoess socurod by said.trust deed (which- are deliverod to you herewith togother with sald
trust deed) and’to reconvey, without warranty, to the partios ‘designated. by the terms of said trust deed tho estate now held by you under the

L

Klamath First Federal Savings & Loan Associaiion, Beneficiary

Vb'y" o




