‘TRUST DEED = 3”’72 rage

J;HIS,.TRUST DEED, made this ... 26bh

day oi

gy
UL:‘«-: -

July i 198

o Jackson, Husband and Ulfe andc

Clarence H.»Jackson and Nedra
Allen Re Jackson

William L, Sisemore

, as Trustee, and

as Grantor,

Iillian Stewart

as: Beneficiary,

WITNESSETH: R

Grantor trrevocably grants, bargains, sells and conveys to trustee in trust, with power of bale, the property

in Klamath

Lot 13-and the Westerly 2445 feet of Iot 11

official p1at thereof on flle in’ the off;ce of the County Clerk of -Klamath County ¢ Oregon,. -

‘Lot 12)

County, Oregon, described as:

Block 6-Stewart; Accordmng to the

Block 6, Stewart, accoxding to . the: OfflClal plat thereof on

‘file in the office of the County Clerk of Klamath County, Oregon.

together' with all and singular the ter s, heredit

and - appurtenances and all other rights thereunto belonging or in anywise

now - or hereafter app(.rtamlng and the rents, issues and profits thereof and all Iutures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ol each ‘agreement ol grantor herein contained and payment: of the

_Seven hundred and. 10/100-

sum- of .

Dollars, with interest thereon according to the terms of a promissory

nole ol even: dare herewuh payable to:beneficiary or order and made by grantor, the final payment. of principal and interest hereof, if

August 1

not sooner paid, to be.due and payable .

19,82

The date of maturity of the debt sucured by this mstrumcnt is tlu_- dnte stated above on which the final installment of said note
bgcomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by . the grantor without first having obtained ihe written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations secured by thls mstrument

herem shall become immediately due and payable.”

The above described real property .is not currently used: for agncuhural timber. or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To, protect, preserve_and._maintain said property in, good . condition
and “repair; not to remove or demolish any building or lmpmvemenr thereon;
not to commit or permit any waste of said property.

N 2. To complete or- restore promptly. and in. good and workmanlike
any building or ..4., 7 which may be _constructed, -damaged or
des!royed thereon, and pay when due all costs incurred- theréfor.

3. To comply with_all laws, ordinances, regulations, covenants, condi-
tions-and restrictions “affecting” said ‘property; il the beneliciary so requests, to
join in; executing such financing:statements pursuant to the Uniform Commer-
cial Code as’ the beneficiary may require and to pay. for_ {iling same in the
proper .public’ office or offices, as. well as the cost of all lien searches made
by filing officers or searching agem::es as ‘may be dcemed desirable by .the
benel:cmry

To prowde and. continuously m.’unlmn insurance .on the bmlu’m(s
now or hercnlrer erected on the said premises against loss or dnmagc by tire

and such other. hazards as the bcm-hcmry mny {rom. time to time require, in.

an amount_not less than - N [ unllen in
companies acceptuble to the wit ity all
policies ot insurance shall be delivered to the ln~nrhcmry a3’ soon_ as mmrml
it the grantor shall {ail lor any reason to procure any such:insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion of any policy of insurance now ‘or hereafter placed on ‘said buildings,
the beneficiary ‘'may procure the same at grantor’s expense. The amount
collected under dny lire, or other insurance ‘policy may. be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at “option of beneficiary. the entire amount so collected, or
any part thereof, may be released to_grantor. Such application or release shall
not cure or waive. any. delault or notice ol default hereunder or invalidate any
act done pursuant ‘to such notice.

. To keep said premises Iree hom construction Lens and to pay all
taxes,” assessments and ather charges that may be levied or assessed upon or
against said -property belore any part ol such taxes, iassessments and other
charges become past. due or delinquent and promptly deliver receipts therclor
to benehcmly: should. the grantor fail to. make payment ol any taxes, assess-
mients, insurance premiums, liens or other chardes payable by. grantor, either
by direct’ payment or. by providing beneliciary with lunds with which to
make :such - payment, beneficiary . may; . at its option, make payment’ thereof,
and - the amount so’ paid, with interest at the rate set forth 'in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust “deed, shall be added to and beécome a part ‘of ‘the" debt secured by this
trust- deed, without waiver of .any. rights arising irom breach ol any of the
covenants_hereof and ‘for such payments, with_ interest as aforesaid, the prop-
erty hereinbefore. described, as well as the: frantor, shall be -bound to the
same “extent. that they are bound . for- the payment ‘ol the obligation herein
described, -and -aill ‘such. pay s shall be i diately due and payable with-
out_notice, and the nonpuyment theréof 'shall, at the option of_ the beneliciary,
render all sums secured by (his trust deéd immediately duc nnd payablé and
constitute n breach of this trust deed. B

To. pay.all costs, lees and expenses ol this frust mclurhng the cost
of mle search as well as the other costs and ‘expenses ol the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and aftorney's
fees actually -incurred.

7.-To appear in and defend any action. or ﬂmcccdtnﬂ purporting’” (o
aflect the security nghls or powers of beneliciary or trustee; and in any suit,
action ‘or ‘proceeding in which the beneliciary or-trustee-may- appear, lnclutl:n;}
any . suit. for_ the:{oreclosure ol ‘this deed, 19 pay. all costa and cxpenses, in-
cluding- evidence of title and the bene ry’s-of lnnlf‘r; attorney’s fees: the
arount ol attorney™s leex mentioned in this patageaph 7 in all casex <hall be
Tived by the trial ‘cotiet and in the ovent af an appoal drom apy judgoent oo
decreo ot “the trial coust, grantor lusther ageces fo such ‘sunt as. the ap-
,n-lhm- court ‘shall adjudie u:mnmblr as the beneliciary's or nmrres areor.
ney's lées on such appeal. .

-1t is mutually agreed thm. X

8, In the event that any ,mrrmn or all ol ~.1ul property shall be taken
uruler. the right of en or” comd, jon, ‘bhenefwcinry shall have ' the
right, il it no ele {0 Il"(]ll'lt' that all or any poction of the monies payable
as compensation Jor such taking, which ate in cxveess ol the atnount eeigerited
to' pay all reasonable costs, sspenses amd attorney’s feea necessarily  paid or
incurred by grantor in such proceedings, shall be: paid to brnvlmmn' and
applicd by it first upon any reasonable costs and expenses and  attorney’s lees,
both in_ the trial and appellate courts necessarily paid or incurred by benwe-
liciary - in-.such proceedings, and the. bolance applied - upon . the: indebtedness
sccured hereby; and geantor mdrees, af Hs own expense; to take such actions
and exccute such instruments a
pensation, pramptly upon heneliciary s request,

9, At any time and fromy-tinwe (o Linie: upon. Written request ol bene-
ficiary, payment ol s lees and presentation ol ‘this deed and the nofe. for
endorsement (in case of full reconveyances, for cancellation), without allecting
!he Ilabnl‘ly of any person lar th(- payment of lhc mdrblulness, trustee may

. Granting any easement or creal’mg any restriction thereon;

" trustee for the trustee’s sale,

«lmll be necessary in abtaining such con- |

irrespective of the maturity dates expressed therein, or

(a) consent to the making of any map or plat of said property; (b} join in
(¢) join in any
subordination or other “agreement atfecting™ this deed or the lien or charge
thereot; (d) reconvey, without warranty, all or any part of the property. The
gdrantee in_ any reconveyance -may be described as the ''person or persons
legally ‘entitled ‘thereto,” and the recitals thereln of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than 85.

" 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by :a court, and without regard to the adequacy of Lany security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and protits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, mclu ng reasonable attor-
ney’s. fees upon’any indebfedness sccured hereby, and m such order as bene-
ticiary .may - determine.

1. The entering _upon and taking possession of said. property, the
C()”r:cllﬂn of such rents, issues and prolits, or the proceeds of hire and other
insaurance policivs or coampensation or_awards lor any taking or damage of the
property, and the application or release thereot as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done

- pursuant. to such notice.

12. Upon default by. grantor in payment of any indcbtedness secured
hereby or in his performance ‘of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable, In such an event
and ii the above described real property is currently used for agricultural,
timber or grazing purposes, the beneliciary may proceed to foreclose this trust .
deed in- equity, as a mortgagde .in the manner provided by kne for mortgage
foreclosures. However i said real property. is not so currently usﬂd' the bene-
ficiary at his election may  proceed to foreclase this trust deed in equity as o
mortgage or direct. the trustee. 10 {ore use this, trust deed by advertisernent
and sale. In the latter event the bencliciary or the trustee shall execute and
cause 0. be recorded his weitten notice of delault and his election to sell the
said described real property to satisfy the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereof as then
required by law and’ proceed 1o .foreclose ‘this trust deed "in the manner pro-
vided in ORS 86.740 to 8§6.795.

13. Should the beneliciary elect. to foreclose by advertisement and sale
then aiter default at any time prior. to five days- belore the date set by the
the gdranfor or other person  so privileged by
ORS_86.760, may pay-fo the b ary or.-his in interest, respec-
tively, the entire amount then due under the terms of the frust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and artorney’s fees not ex-
ceeding $50. cach) other than such portion .ol the principal as would not then
be due_had- no default occurred, and thereby cure the delault, in which event

Call Iarrclo.sun- proceedings shall be dismissed by the trustee.

4. Otherwise, the snle shall be held an the date and_at the time and
place tlr«:gnnh:d in the notice of sale, The trustee may sell said property either
i one parcel ~or in separate parcels and shuall sell the parcel or parcels ut
auction to the highest bidder™for cash; payable at the time of sale. Trustee
shall deliver to the purchaser_its deed-in form _as required by law conveping
the property so sold, but without any covenant or wartanty, express or im-
plied. The recitals in the deed ol any matters of fact shall e conclu sroof
of ‘the truthiuloness thercol, “Any person, exchuding the trustee, but’ including
the grantor and Deneliciary., may purchase at the-sale,

15. When trastee sellx pursuant (o the powers provided Berein, frosfee
shall apply the proceeds ‘ol sale fo payment ol (1) the capenses ol sale;
chuding the tompensation of the troster and o reasonable charge by trustee's
attorney: (2) 1o the obligation secured by the trust deed, (33 to.all persons
having recorded  liens subsequent 1o the interest of the frustee in the frust
deed as their interests may - appear in the order of their priority and (4) the
surplus, i any. to.the frantor or to his successor in. interest entitled to such
surphis.

6. For any reason  permidted by law beneficiary -may’ from time to
fime appoind # sUCcossr OF _KUCeessars 6y any frusfee nanimd herein or to any
suceeasnr frusten appointed hereonder, Upon auch appointooent, and without
conveyance to the succensor (rustee, the Lattée shall be vested with all title,
powers and  duties confereed upon - aty frustee  herein named  or appoinied
hercunder. Each such appointment and substitation shall be made by written
instrument  evecuted by beneliciary, contiining sreference to this trust deed
and its, -place; of .record, which,. when tecorded in the oltice. ol the County
Clerk or Recorder ol the county or counties in which the property. is situated,
shall e conclusive prool of 7 proper appointnient of (he successor frustee,

17, 'lru-lvn acceprs this . frust when this decd, duly evecused and
acknowledged is made a- public record  ax provided by law, Troisice s nof
obligated .fo notily any party hereto (:l pl‘!kluu. sale undes any arher dend 0f
trust or of any  action or procerdmg in_which grantor, beneliclary ©r frnustee
shall be o party unless such action or proceeding is brought by frustee.

NOTE: Tha Trust .Deed.-Act provides: that the trustee ‘hereunder must_be cithar an-attorney; -who -Is ‘an. active member -of 1ha - Oregon State Bar, a bonk,: trust company
or savings ‘and ‘loan. association outhorized 1o do business under the laws of Oregon or the -United States, a fitle ‘insurance company authorized to insure title to -real
propesty. of -this stote, “its subsidiaries, affiliates, vgents or-branches, or: the Unucd States or ~any agency thereof.
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. The grantor covenants and agrees to and with the b’ehéﬁciar& and thbse éla?rriihg under him, that he is law-
fqlly seized in fee simple of said described real property and‘has’ a-valid; unencumbered title thereto o

and that he will ‘warrant. and forever defend the same against all’ persons ' whomsGever.

" The grantor warrants that the proceeds of the loan represented by..the above described note and this trust deed are:

(a)* primarily for.grantor's personal, family, household or agricultural purposes (see Important Notice below),

(5). for. an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural

purposes. - E - : . : . o - : -

This deed applies to, inures to the benefit. of and binds all parties hereto,. their heirs, legatees, devisees, administrators, execu-
tofs, personal representatives, successors and assigns. The term’ beneliciary shall mean the holder and owner, including pledgee, of the
contract: secured hereby, whether or not named as_a beneliciary herein. In construing: this deed and whenever the context so requires, the
masculine” gender includes the feminine and the neuter, and- the: singular number- includes the plural, .

SIN:WITNESS WHEREOF, said grantor has hereunto se't: his hand the day and year7first above written.

* IMPORTANT .NOTICE: Delete, by lining out, whichever warranty '’ (a) or. (b} is : f ﬂ
not applicable; if warranty (a) is  applicable and the beneficiary is a credifor s G
or such’ 'ward 'is defined inthe Truth-in-Lending . Act- and Regulation’ Z, the )’

beneficiary: MUST - comply.  with "the "Act’. and - Regulation. by  making required. N 1’ Ao
- “disclosures; :for this: purpose, if ‘this instrument is to-be a FIRST lien to finance Do b . 75 Rt iet T T e
the ‘purchase ‘of adwelling, use Stevens-Ness Form No. 1305 or' equivalent;. | o . ] .

if. this instrument - is NOT. to. be a.first lien, use Stevens-Ness Form.No. 1306, or

equivalent.” If | compliance with” the * Act not required,. disregard this : notice. .

[if the signer of the obove is o corporation, ’ L

use the form of ‘acknowledament opposite.] : i
. : . : . . {ORS 93.450)

STATE OF OREGON, . . . . . J .. | sTATE OF OREGON, County o......
Klamath - . LT R . . 1o

L 19 Vo Peréohally ‘appeared. .. et and

- County' of

. Pe_r‘sénally appeared the above name e enwho, ‘each being first
Clarence ,H" ‘Jackson: and.. ;i duly sworn, did say that the former is the ... . i i
- Nedra La. Jackson, Hudband and Vife | president and that the latter is the. ... oo

e and A i e ~secretary of ...

“a corporation, and that the seal aitixed to the foregoing instrument is the
it “corporate seal of said corporation and that the instrument was signed and

edged the foregoing instru- sealed in behaill of said: corporation by authority of its board of directors;

) : ' and each of them acknowledged- said instrument to be its voluntary act

“‘and deed.. . . - .
Before me:

voluntary -act and -deed. ‘

Notary Public for Oregon -~ . 777 (OFFICIAL
’ RN e o o SEAL)
ion ‘expires: 2—16—81 st T My commissioxi expires:

“tehavet®

W !.‘. G W
. e : Q
METTEIEIRN "

S e REQUEST FOR: FULLRECONVEYANCE™ ... "
T Te be used only when obligations have been poid.

io: Trustee X

ThHe undersigned'is the légal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured- by said
trust deed. have been fully paid and satistied. You hereby are directed, on payment .to you of any sums owing to you under the terms of
said trust deed .or pursuant to statute, to cancel all evidenices of -indebtedness- securéd by said “trust deed (which are delivered to you
herewith together with:said trust deed) and to reconvey, without .warranty,- to the parties.designated by -the.terms of said trust deed the

estate now ﬁeld‘by’you under the same. Mail reconveyance and-documents 10 .. v i R L Sl T T s .

eneficiary

Do not Jose or destray this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ion before r will be made.

- TRUST DEED ) STATE OF OREGON
S o e ey T e DT e S
STEVENS/NESS LAW PUB, CO. FOATLAND. oRrel boh [ o . : R COunty of. KL ',ba‘.A’.P.Hv....A....
: I certify that the within instru-
Tment was received for record on the
o 0GR dR0F L JYRY e 1998
SPACE RESERVED at.‘.,fg_oi.52..‘o'c)ock..A..M., and recorded
FOR o i book......79.......on page...1.8022.....or
- “as file/reel number.  JIRBE ey
Record of Mortgages of said County.

Grantor
= RECORDER'S USE
e [ ’ ) Witness my hand and seal of

« ... Beneficiary ‘County. affixed.

. AFTER RECORDING RETURN TO :
CERTIFIED MORTGAGE 0O, | Sl ; :
z% KLAMATH AVENUE . . . L : e fenn el Title
W MATH FALLS, OREGON ‘97601 * - B ithe ik Deputy

o -$ :6,’. OQ‘




