husband. and. wife
mortgages to the STATE OF OREGON, represented anc} acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the foliow-

ing described real property located in the State of Oregon and Coun ty of Klama th :

=3 That portion of the SW4SW% of Section 34 Township 39 South, Range 12, -
= East of ' the Willamette Meridian-lying Southwesterly of:the County Road.

“r,

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electric - wiring and- fixtures; -furnace and. heating system, - water hcaters, fuel storage. receptacles; plumbing.
ventilating. water and irrigating systems; screens, doors: window shades and blinds, shutters: cabinets, built-ins; linoleums and floor
coverings, built-in stoves, ovens, electric sinks,  air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery; flora,!or timber now growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, in whole or in part. all of which are hereby declared to be appurtenant to the
Iand,  and all of the rents, issues, and profits of the mortgaged pro perty;

26 secure .the payment of F-ift.y E-iqht Thousand seventy ThY‘ee and nO/-l00""'—"‘—-——"“———'-'Dollars

(s 58 9073 . 00-—"-)', and interest thereon, evidenced by the following promissory note:

! promise to pay to the STATE oF omecon .1.11LY E1ght Thousand Seventy Three and no/100

oAbkt e X T ST PN PR Bollars (5..58,073+00-——~——). with interest from the date of
initial disbursement by the State of Oregon, at the rate of .......5‘.,..9..-.,.._.._.._...percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

£320,00=25z=r====on or vetore .. SEPtEMbEr 15, 1979----------=-nns ¢ 320.00. 00 the

..J.5th....0.f‘...each...ﬂlo.ﬂ.th-——---thereafter, plus N tWelfih--gfmmmmmem—the ad valorem taxes for each

successive year on. the premises descﬁbed in the mortgage, and continuing until the:full amount of 1 principal, interest
and ‘advances shall be fully paid, such payments to be applied ﬁrst/as-1ntemn~on~thz§uxipa}9 bala lcg;_g

principal. . - 0 oAl
7

h
 remainder on the
. - B (¥ U \"J A H 4 o
The due date of the last payment shall be on or before ..: Augustls,mg-_ =4 M ﬁ_-gg' A VI R U

4 e
In the event of transfer of ownership of the premises or an'y,,ggrt thereof,_ml_wi]l.conﬁnue to be liable for payment and
the balance shall draw interest:as prescriped by ORS 407.070 from zfe:’{rt-‘-sm:h fransfer.

This note is secured by a mortgage, the terms of which, are made a part hereof. y /’\ :
Dated ‘at ..,..‘.K.l.amath....Ea,l.l.S.,.....Qreg@n.._;;_. - Aot Q«U‘J :

; mas David Lee 7
‘ 199 - S mr‘m/. 1&3\9}\_, Y Q9.
’ “Peggy kE] Tee

""The mortgagor or subsequcht ownér may pay all or any part of the‘'loan at any time:without pena}ty‘

The mortgagor covenants that he owns the premises in-f{ee simple,. has: good. right-to: mortgage- same, that the premises are free
from encumbrance, that' he will warrant and defend same forever against the claims and demands of all persons whomsoever. and this
covenant shall not be extinguished by foreclosure, but shall run with-the:land. B ; - -

MORTGAGOR FURTHER COVENANTS AND AGREES: i . o S
‘To pay all debts and mon‘cyx secured hereby;

Not to permit the bulldimis to become’ vacant or unoccupled: not to permit the removal or demolishment of any bulldings or im-

provements now or hereafter existing: to. keep same in good- repair;. to complete: all. construction . within a reasonable time in

accordance with any. agreement made between  the  parties herecto; < :
Not to permit the cutting or removal of any timber exc}pl for his own domestic use: not to.commit or suffer any waste:
Not to permit the usc of the premises for any objectionable. or unlawful purposc;

. Not to permit any tax, assessment, llen, or encumbrance to exist at any time;

. Mortgagee is authorized to pay all'reai gropériy taxes assessed agéinst ‘the premises nhd add same to the principal, each of the
advances to bear interest as provided in the note; ) :

To keep all buildings unceasingly ‘insiired during the term of the mortgage, against loss by fire and such other hazards in such
company or companics and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies with receipts: showing payment. in full of: all ‘premiums; all: such insurance shall be made payable to the mortgagee;
msurance-shall be. kept in force by the mortgagor In case. of foreclosure until the period of redemption expires; . cu




140cs

8: M’o_rtga'gée"shall ‘be ‘entitled to all compensation  and damagés reéeivedﬁx’:déx"’riéh of eminent Vdo'méu'n, or for any security volun-
tarily released, same _to be applied \upon the indebtedness; .

9. Not to lease or rent the pfem;’ses, or any j:ax;t“of same, -without yrittgn consent of the mortgagee;

10. To promptly -notify xﬁortgagee in wriﬁng,of é transfer of ownership of the’ premises or any ‘part or interest. in same, and to
furnish a copy of the ‘instrument of - transfer to the ‘mortgagee; a purchaser shall pay interest as prescribed by ORS. 407.070 on
all payments-due from the date of gransfer;_in all:other respects this mortgage shall remain in fujl force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part'and all expenditures
made in so doing including the- em: loyment of. an atiorney to-secure compliance: with -the. terms- of the mortgage or.the note. shall
draw interest at the rate provided in the note and all ‘such. expenditures shall. be immediately repayable by . the mortgagor: without
demand ‘and. shall be secured by this mortgage, .

Default in.any of the covenants or agreements -herein contained or the expenditure of any portion of the loan for purposes
other than those:specified in: the application, except by written permission - of the mortgagee given before “the expenditure is made,
shall cause the. entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to fcreclosu}'e. o PP R i . .

[

- -"""‘The fajlure ‘of the mortgagee to exercise, dny options herein set forth will not constitute . a waiver of any. right arising from a
breach of the covenants. : . ) .
. In case: foreclosure ‘is commenced, : the mortgagor: shall .be Hable for the:cost of a title ‘search, attorney fees, and all other costs
incurred in connection with such foreclosure: ;
" Upon“the bréach of any covenant of the ‘mortgage, the mortgagce shall have the right 1o’ enter the premises, take possession.
collect the rents, issues and profits and apply same,; less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. . . : B

" The covenants and agreements herein shall extend. to ‘and be binding upon the heirs, ‘executors, administrators, shccessors and
assigns of ‘the respective parties hereto. S : E

i It is*distinectly understood . and “agreed ‘that this note” and mortgage are subjéct to the provisions of Article XI-A of the Oreécn"“
Constitution, ORS 407.010 to "407.210 and any : subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued. by the Director of .Veterans' Affairs pursuant to. the provisions of ORS 407.020, X

; \VORDS: The mésculine shall be deemed to‘inciudc the,feminine., and. the singular the plural where such connotations are
applicable herein. R - ‘ ER oo 3 SRR N A .

This.mortgage is-being Terecorded because of gn,feri_jor in the last’ payme'nt’ date,

Thls is one "a'l;‘xd'v'i:hé»Sarhé'fmoftgégefasﬁfiléd .fbr'fr,e‘léo'rydrj'_ng; dated June 13, 1979,
re!cordejd June :13,:.1979, .in :Volume M~+79, . page 14007, in the mortgage records for
Klgjhétbr.'County, Oregon, : - R o T

19..79

IN WITNESé WHEREOF, The mortgagors have: set: their. handsrnnd sea]s*this ‘D) day of
%“" EQWJ : DOQB———‘ (Seal)
- THOMES "David Lés, ;
\

. (Seal)

P%ﬁ%%@eﬂ@ ‘
7 N . : — (Seal)

ST

| | ACKNOWLEDGMENT
o Klamath. =

_ County ofr : . . N
Thomas David Lee and Peggy LeeLee

Before me, a Notary Public, personally appeared the withiri named .
. o ] e e oo -

- e o R ) N R S — .
,- his wifé. and écknowledged the fo:g\ﬁng instmmmeiﬁqluhtary -
N . 3 ) - ” = B N

i

act and-deed. -

WITNESS by hand and ofiiciél seal the day and year Alhst,gpove written.

s

e

My Commission expires

MORTGAGE
e I ~ P13208

: . L
FROM ) : . : TO Departnient of Veterans' Affairs -

STATE .OF OREGON,

- - Klamath o }Ss
County of . :
Klamath

Peortity that the within' whs recelvod and duly. recorded by me in i e COUNEY Hecords, Nook of Mortgages,

S M79 14007 3th o Wunes, 1979 0 Do dlne K mnat:thun N 1

i PAgE ] » 0}{ the 4.0 dny of
By'&/\klw%llﬂ (Jl\) Deputy,
piea S JUne 13,71979 . i gaysp IR e
P Rlamath-Falls ) i0regon ©rmmr s : : IR T /
County- Klamath . ‘ i By V‘U\"AQJ:JL\K_/ A
i After.recording return’to: : . Tee:56.00: : R,
DEPARTMENT OF VETERANS' AFFAIRS .
R ting | 20/ /U <
e NESalams regon y7gi0—
L NG w 77y

“Form L-4"(Rev.




_r+TE OF OREGON; COUNTY OF KLAMATH; =

sed for recordmmﬁgm//

jﬂm day of __lul;L———-——————/" D. 1919 oc!ock M and
M9 MORI‘GAGE ﬁﬁﬁﬁﬁ on Page 1802k

by vccordnd in Vol
: ; 3
R FEE 45 9,00 : ;w‘ﬂ- D. M! N}E, Courjr?( Cler
C Bv ] Adaoh -




