CONTRACT OF cargp
THRI= AGREEMENT Made ang entered into this y i1,
'bY 2nd between BRUCE A. WALTERS ang MARJORIE Jmay YWALTERS, husbang

and wife, hereinafter designatad as Sellers and‘RAUL D. CRrRawrorp and

BRENDA C. CRAWFORD, husband ang wife, hereinafter designated as pyr.. ~

chasers;

g described real'property situated

in the County of Klamath, ctate of O:egoh, to-wit.

A-portion of the swiswy, Section 20, Twp. 38 g, g, 9
E.W.M. in Klamathchunty,foregon; Beginning at a3 point
on the line between g i and 20 Township ang
Range, which point ig 3 Orth of the Corner tgo
Sectione 19, 20, 29, thence North alo
Section line, &5 feet, more or less, to the gouty
Boundary of Gage Roagd; thence goutn 29952 ' Eagt along
gaid road boundary & distance of 262.91“feet, ore or
th esterly boundary of the nevly locateg
thence South 8912 yeck 2long saig right of
ary, a distance of 63,67 feet; thence North
390 52 Yest, 253.52 feet, g » to the pojine
of beginning, ~ t that portien
¢ i within the
by cage im and . © M. Grimsley,
dated August 2, ¢ recorded August g,
1953, j eed Volume 301jpage'585, records Of - Klamaty

County, Oregon:,
sum of'Eight Thousané rive hundred ang 0 {$8,500.00)

,Dollsrs, Payable a;'folidws;' Seven huﬁdfed and nO/lGO ($700;OO)
Dollarg upon'executich'of this agreement; receipt pf'which is ﬁereby
acxnowledged, Iﬁ‘is unﬁefétoodlthat Sellers‘have paid the 1370—71

fire iﬁsuranée which héve been pférated'as of ‘the date of
thisg contraét 2nd have been adéed to‘the bélance remaining, taking
a total balance due of Seven thouéand;nine hundred tﬁirty and 357100
(7,000 36) Lollary, whiéh shall pe payable as follows;j Moﬂthly
payments‘bf,not less than one hqndred'ahdwnS/ldo {3100.06) Dolh:s per
fonth, including interest at the‘raﬁe offSix percent (6%)gpervénnum

- B Y on unpaid balances, first baynent ko ke due on'the712th day of May,
o - - : . X .
Y] : L ) s y
ig» 1371, and a Like Payment on the 12th day °f each ang eVery month
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thereea
‘bean paid, , ’

Sellers shall pay‘taxes and insurance onn szid property asz the
same shall becone due'and shall add same to the prihcipal balance
aue them under this contract by Dre"entatlon of receipt therefor *o
the escrow holder hareln.; ‘Said taxes and insurance shall draw .interest
at the contract rate he;elnabove prdvided,from‘;he date of payment as
shown by said recéipts. ‘ ‘

It is'ﬁndersﬁood and agreed that payments hereln shail be made
vto the .order of Qellerq at the First Federal Savings and Loan Associa-
tion, Klamath F»1ls, Oregon, escrow holder herein,

- It is further understoodgand agreed that Purchasers shall pay =11
liens and aseecsmejts that shall hereafter become due upon said profA
perty before the same shall become delinqueht and that nonpayment
théreof shall constitute a default hereunder. rltvlq further agreed

' that PFurchasers shall not pérmit the filiﬁg of ahy labor or materials .
Vliens-or any liens which shall take precedence over- Sellers hereunder.
it is further undérsteod ang agreed that no 1mprovements now upon
said. premises shall be removed. therefrom w1thout the er»ten consent -
of Sellers and no remodellna or addltlons ﬂav be nade w1thout the
written Consent of Sellers hereunder

€ellers upon execution of this agreement will mak -and execute
vln favor of Durchasers a good and suff1c1ent Warranty Deeo conveying
the above described property to them and place sald Deed, together
with a Purchaser's pollcj of tltle 1nsurance and: the original of this

oatract in escrow with the Flrst rederal Sav1ngs and Loan Assocxntlon,
Klamath rells, Oregor. Scll&rsrhe:eby instruct said eacrcw holder that
when and after the‘Purchaaérq ﬂhﬂ]l have‘qpaid thQ bnlﬂnte of the
éurchaso price in compliancc with thc terms of this contract, that

21l documents held. in escrow shall be dellvered to the Purchscele

Purchasers shall be entltled to the aforesaxd plemiqev ;mmediatély,j
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X

put in +he event of defaulty as hefexn provided, purchasers agree ﬁhat

they shall be deemed 28 renants nolding over py force without rights

hereby waiving any demanc of rltten potice and shall be cuoject Lo
immediate action of gorcible entryY and detainer for their removal from

the pr°m15es.
wxmo shall pe of the ossencé'offthis,agreenent and if the =Tur-

chasers shall fail, refuse or neqlect for. @ oerloo of thirty (30)‘

days @ pay 20¥ of SalQ lnstallments cr: shall fall to xeep ©F per;orm

of: the agreements herein contaxneé, includlng but not exclusxvelyr

llens ard assessments, lemova‘ of any 1iens OF claims

taking precedence over Cellers flgnts; r“‘ne Sellers. at thelr cption
sha‘l hﬂve the right, {1 o declare _this. cob 5 wvoid:

termlnatlng the right of ”urdhasers ip and to sazd pre

this contract; (2) to éec‘are the whole unpaid~p:1nc

aid purchase price with mntereqt thereon at once Gue and

and/or (3) to foreclose this ﬂontract bv =u1t 1n equity “and

of such cases all rights and 1ntﬂxest’c1eated ‘or then ©

cf the ?urchacors as against the | qellers hereunder shall utt

and determine and the right to the~pO°se5510n of the prem-ses apove

described and all other rxghtq acqplrea bj the ?urchasers hexeunder~
shall yevert to andfrevect in saxd Sellers w;thout any act of re—éntry

~or. any other act of.said Sellers‘to be per‘o*med'and without any ’i%htt
oi the Durcha:er of xreturn: reclanatlon or compensation'for moneyé{gaid

on accbunt of the purdhace of said property as absolutely, fully and

=

peffectly as if this contrdct and SLCh paymentsrhac nevexr peen M&éc
and in case of sucn default a1l payments thﬁretofnre made onkthxe'con—

ned by and belong,téfsaid'Sellers as the

tract are'to be ret31

and rangonable ront of said premxses up to the rime Of 5uCH defzult-

Aand the'sniﬂ;ﬁalla:m.ein cnse of sudh def ghall have’ the rxuh

ptox upon The Jand afore-

immediately, or at any time thoraaft . to &

and take immediah po Leession th&icﬁi,:

'saxd, thhout any procass of “law,

together w1th alL the. lmprovements and appurt enancec thcx son oY anretn_
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The P\ixchasere further agree that failure by;—thef‘s'eliers at eny
time to reguire performance by the Purchasersrof aey provision‘herecf
shall in no way effec» tbelr right herearder to enforce the same, nor
shall any waiver by sald Cellers of any breach of any provision be
construed as a wa*ver of the. prov;sxon 1tsel;.

in case sult or actlon is lnstltuted to foreclose this cont*act
or to enforce any cf the prov1s1ons thereof, the Pur hasers agree
pay such sums as tha court may adjudge reasonable attorney'v fees
be allcwed Plalntxff in said suit or action,. 1ncludlng attorﬁcy s
rupon appeal to an- appellate court.

IN WITNESS WHEREO:,'sald partles have hereunto set their hands

and seals.on the day and year first above wrltten.

ce’Ile):' ,°S 2 r«?t//—,)) o0 V_L

6777 LS eer 7 P
Selier]  Sof1Zard L IRTn

Purchaser

rPurchaser

TATE OF OREGON

)
Y ss.
)

county of Kiamath

BE IT REMEMBERED that on the Z day of Aprll. 1971, before ne
a notary public in and for the within named County and ftate, appeazee
the within namﬂd BRUCE 2. WALTERS and MARJORIE JEAN WALTERS, husband .
and wife, who are known to me to be: the identical-persons described
within this instr ument and who executed: the said instrument and acknow-
ledged to me that they ex tecuted the same freely and voluntarily.

.LN TESTIMONY WHEREOF, I have hereuntoset my hand and notarial
seal the day: and Jzeaz: last above written. \ :

s / LA /(5 2
NGTRRY PUBLIC TOR OREGON =/
My Commission Expires: s ke P le

STATE OF OREGON COU\ITY OF KLAMATH ss.

1 hereby certlfy that the W|thln instrument was recelved and flled for record on the_Boi'E_day of -
Y ApL 1979 at M52l ook P,
. of_ DEEDS - on Page_ 18032

. and_duly recorded m \/ol_biﬁ_

WM. D. MILNE Coum) lerk
By @(/by\(I]\M\[LAULJ( ) Deputy

FEE ‘:%: 12.00
A—




