me
THE MORTGAGOR, oo i BCK T o Haney-and Norma  P. Haney

husband and . wife

hm‘ortgages to the’ STAT’E OF _OREGON. fep;ésgnted a‘x}d ac;{ng byr‘tAhe Dirgctor of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property lécated in thé State of Oregon ‘and County of ...Klamath ]

i:I;ot"iS in "Block 2 Tract No. 1063," Thizd Addition to: Vailey View, according to ( ,
' the-official plat thereof on file in the ',o’frfice;gf;theh County: Clerk of Klamath County, °

Oregon,. = ‘ 3 :

together with the tenements,. heriditaments, . rights, privileges, .and appurtenances including roads and easements used in connection
with _the. premises;: electric- wiring and fixtures; furnace and heating - system, ' water heaters, fuel storage receptacles: plumbing.
ventilating, water and.irrigating systems; screens, doors; window. shades .and: blinds, shutters; cabinets, built-ins, linoleums and floor
_coverings, built-in. stoves, ovens, ‘electric sinks. air conditioners, re frigerators, freezers, dishwashers: and all fixtures now or hereafter.
installed in or on‘'the premises; and any shrubbery;-flora,:or timber now growing or hereafter -planted or growing thereon;. and any
‘replacements of any one or more of the foregoing items,in-whole -or in-part. all of which are hercby declared.to be appurtenant to the
land, and-all of the rents, issues, and profits of:the mortgaged property; K . - g .

' “to secure the payment of TForty nd and no/lpc - 3 o - ; Dollars

(s 49 -000-00"—""’!. and interest thereon, evldehced by the:following: promissory. note:. .

"1 promise to pay. to.the STATE OF OREGON .Forty. Nine Thousand.and no /100
Bollars- (5.49.,000,.00: )i with Interest from the date of

initial’ disbursement’ Sy the State of Oregon, at the rate of ..5.,.9 e —m=. percent per.annum until such time as a
different interest rate is established pursuant to' ORS 407.072, principal and interest to be paid in lawful money of the United
States at -the office of the Director of Veterans' Affairs in’ Salem, Oregon, as follows:

5..291..00- immm 0N or before’ September—15;--107F9= ana $.291.00..on. the

A} T yox AT y
15th of each month ~Thereafter, plusL.,Qn..ez.'.!.ﬁWﬁlfth pfo=======r. the ad valorem taxes for each

successive year on the premises described'in the mortgage, and contlnulhg until ‘the full ‘amount ‘of the principal, interest
and advances shall be fully paid, such payments:to:be applied first as interest on the unpaid balance, the remainder on the
principal. ) . S ot :

The due date of the last payment shall be on! or:before August:15,..2009

In the ‘event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interest as pr‘escrib‘gq by ORS 407,070 from date of such transfe: .

B This note is seéured_by a mhrtgagq, iﬁe terms of which are mac:l'eva part

bt st Rlamath. ."Farlis,v ‘Oregon

’ ,
e 25 Haney, ) .~7; /
July A0 '191.. L PV Z % gf/{_w//,/g//v/’

;The‘mo'rtgagor or_subsequent owner. may pay all or any part of the Joan ‘at ’any time ‘without penalty.

- “The mortgagor covenanta that he owns the ’»romlws In tee simplo, ihas good . right. to- mortgage: same, that the premises are frec. .
from encumbrange, -that he will warrant and defonil. same’ torever againet the clalme and demands ¢f nll perrons whomsoever, and this
covenant shall not be u)gllngnluhc(l by torecloaure, but ahall run. with the tand,

/MORTGAGOR FURTHER COVENANTS AND ‘AGREES:
To pay all debts and moneys secured hereby; R
7.2, Not to permit the buﬂdlmiai to beéoﬁ\é vacant or tinoccupiced : not to permit the removal or demolishment of any buildings or im-

provements now or hercafter existing; to-kecep-same in good:repair:: to. complete all construction within a rensonable time in
accordance with ‘any. agreement_made. between the partles - hereto; . R -

Aﬂ. Not to pcrmli the cutting or removal :ol any. ll'mbl:,r excc'bl, !or_'l\ls own (ipn\cs(lq use; not to commit or suffer any waste;
"4." Not-to-permit the use of thc prcml;.es ylér'pn'y,qug:cuonnbyle or'l}nln\\-tul purpose; »
= 5.  Not:to permit any tax, assessment, lien, or encumbrance -to: exist at any time; )

8. Mortgagee ls‘ nulhorlié'd'to‘ pn) ail real roperty tnxes néscsscd ng:ilnsl the prclniscs and add same te the principal, each of the
advances to bear interest as provided in the note;. ° - - . s

7. To keep all buildings unceasingly fnsured during the term: of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as -shall be sntlsfnctorf to the mortgagee: to deposit with the mortgagee all such
“policies - with” receipts showing payment. in ‘full. of all premiums;  all such insurance shall be made payable to the morigagee;
insurance shall be kept in force by.the: mortgagor: in. case of foreclosure until the period of redemption expires; e,




‘85 Mortgagee shall be entitled to.all c&mpenéation and ‘damages received under. right of eminent ‘domain, or for any security volun-
" tarily. released, ;same, to .be.applied upon the,indebtedness; . p . T

9. Not to: lease or rent the premises, or any péi’t of s'ai'nre,v vi'ithoui wx;ittenr éonseni of the morfgagee:

10. To promptly noiify mortgagee in writing of a transfer of ownership of .the premises or any. part or interest in sarie, and to

* furnish a-copy of the instrument of :transfer to themortgagee; a purchaser shall pay interest as presecribed by ORS 407.070 on
all payments due from qua _date of transfer; in all other respects this mortgage shall ‘remgin in:full force and effect. . -

The mortgagee may,.at his option, in.case of default of:the mortgagor, perform:same in whole or in-part and all expenditures
made in so, doing including the employment of.anattorney to securc.compliance with the terms of the mortgage or the note shall
draw interest at.the rate provided in the.note and all :such-expenditures: shall' be .immediately  repayable by the mortgagor without
demand "and shall be secured by .this mortgage. - 4

© . .Default in:any of. the covenants or agreements herein contained or:the expenditure of ‘any portion of the loan for purposes
other than those specified inithe application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at:the option. of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure, . - N TR PRI .

- The failure of the mortgagee. to exercise any.options.herein set; forth will not:constitute a -waiver of any right arising from a
breach of the covenants. . ‘ Co - : :

. In case foreclosure is commenced.: the :mortgagor shall be liable for the cost.of a .title search; attorniy fees, and all other costs
incurred -in connection with such.foreclosure, : ; B

; Upon ‘the breach of any’covenant of the mortgage, ‘the mortgagee shall have the right to enter the premises, take possession,
collect: the rents; issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receivgr to collect same, . E g N

The covenants and agreements herein shall. extend to and be binding upon the heirs,'executors, administrators, ‘successors and
assigns of the respective parties hereto. : L S I R

It is distinctly understood ‘and agreed ‘that this note and mortgage are.subject tc.the provisions of Article XI-A. of the ‘Oregon
Constitution, ORS 407.010-to  407.210° and any subsequent’ amendments’ thereto -and ‘toall- rules and..rcgulations which have been
issued or may hereafter. be issued. by the Dlrc_ctqn_of»Vetﬂcmns,’ Affairs pursuant tq,(hcﬁprgvls!ons of ‘'ORS 407.020.

L WORDS: The masculine shall be deemed to include, the, feminine, ‘and . the' singular th‘c,, plural - where such connotations” are
applicable herefn.” - e e e S TR .

(Seal)

STATE OF OREGON. | - ™ %
- Klamath
County. of

Jack J. Haney and Norma P.

Beforé me, a Notary Public, . personally appgared the within named

Haney o . his wife, and-aclcno(vledged the {orcgblng instrument to be

act and deed.

My CDmmi;sion— expires

MORTGAGE -

‘FROM v ‘ . .. TO Department of Veterans' Affairs
STATE OF OREGON, ' : = :

. ) S8
KLAMATH

" County of

I certify that the within was recetved and duly recorded by me in KLI’M\ATH. ... County Records, Book of Mortgages,

5 No, _M.79 P"”“I&QB'Z?'V"," thl; Joth. vdn){lf)! JULM‘1979. “-’M-D»MlMIEKLMULT” f CounlyVA.,,-.....CL!!:BI‘:
By ﬂof/\utf(){‘a:‘)n}/’) J\‘ oha ?f;’/\') i Deputy. ‘ B

Fiiod o JULY. 30601979, o i 1 orctoei 12308 M.

P

County CLERK g ny‘..‘.}?:(....,.W.\k.L,l,,.: UIL>\N,\ S PR e ey DOpULY,
o Dy MILNE e , : T , ,
; - After, rct‘:’g{'hmg,rclun;[k: o : . . . T -
DEPARTMENT. OF VETERANS' AFFAIRS PLEL L FERSS T 6500
- General Services Building SR LA
Salem, Oregon 97310
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