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and MARY ANN NIC

o he»reixigﬂ,er% called - the  vendee

to buy}rom ;‘.hé Vv?efx'dqr ol of
Lot 7 of Block 2870 HOT 'SPRINGS
Falls,-Oregons: P T

Shs

.t and for_a price:of: 5. 26,500.00 w0 o H

SR RIS B A g wgiry EEIDE PR TR _‘SA2;650.00:“":; ‘:.:*"»‘,xia't,the'ﬁ:ne of “the ‘execution
of this agreement, the receipt of which isrhereby acknowledged: S “23',*8‘50:.00: o= Awilhnixiterestz at-the rate:of. 7%
per annum from April 10, 1969 payable in installments’ of not ‘less than § 231.00 per
month , in clusive of interest, the first instaliment fo:be paid on the 10th day of May .
18969 ,and @ further installment cn the 10thday’ of every month _thereafter until the -full balonce ond interest

are ‘paid: All ox any part may be prepaid without penalty.

Said payments include principal, jnterest and .taxes.. vendors will pay said. taxes

as same. comeé due, and when the escyov holdex herein. named isrpresented with evidence
of such payments, said sums willfbeiadded'to:the unpaid principal palance of this
contract and. the same shall be secured thereby. ' ' :

nn Nicol,joins,hérein!éolely for purpose of divesting her statutory interest

;inEZéig :égl'gioperty‘and”cléims;no interest in the - Donovan Lee Nicol
_pr_qﬁaggees ',0 “c‘g‘rsees‘ e- to make said; payments promptly on the dales’ above named ‘1o the order of the vendor. [
| Semsaneecus o the Main Street, Klamath Falls Branch of United States National
- /Bank of Oxegom, , :

o . . i . : ot Klamath Falls,
on; 10" keep sdid préﬁéri{ﬁi,%ﬂf’tﬁﬁes inas qbod condition as the same now are, that no imgrovemem now-on, of which
may hereafter be tplccved on sqid'rprdper:ty“, shgll" be removed or destroyed befqre'the entire purc’ncx‘séy ﬁ}ice has been paid and
 that &did prop“élrl'yv \;lill'be’keﬁﬁ ingﬁre’d“ in companies approved by vendor - against loss . or damage by fire in @ sum neot
less thcm‘S insurable value with-loss payable to the parties GS their respective intorests may - GpPPETT. said
policy of policies of insurance to be held ' by vendor, copy ‘to wvendees © . that ‘vendee shall pay regularly

and seasonably and before the same shall become subject to interest charges, - all “taxes, ‘assessments, liens and incumbrances

of whatsoever nature and kind

“and qgrees not ‘o suffer ‘or. permit any part .of said property 1o become suSiecl {o. any - toxes, assessments, liens. chcx‘rqes‘ or
incumbrances whatsoever, having precedence over the rights ‘of the vendor'in and :to said property- Vendee shall ke entitled to
;- the pcssession of sufd proporly Aptil ].0, 1969. . )

Vondor - will on tho exp;:uﬂc)r};he,roodgr.ncxko’fi,dnd faxecato”in favor: o[,fw}énﬂeo"‘cjcéd}'dn}i sufficient warranty deed conveying. &

fen atmpla title 10 sald prapetly frea and-clear as. of thid " dato of all incumbrdnceg whatscevor, RN
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and. will. place soid deed  and purchasers' policy of ‘title insurance in sum
T IRy . LRE L v R )
of é26,500 00 covering said real propertys. i 7 :

togothor with ono-of lhdﬁo'&qroombnm"m‘”’d:ic’r"o‘:v at ‘the Main Street), Klamath Félls Branch of United

States National Bank of Oregon“ at’ Klamath Falia, Oregon, and shall entter lnlo written oncraw

instruction - in form ~ satisfoctory 1o. said.. escrow holder, insiructing sald  escrow holder. that when, ,and il vendoo shall, have

paid the batance of the purchaso price in aecordance with tho torms’ and conditions - of this contract, said - @scrow ‘holder ‘shall
doliver said insfruments 1o vendee, but. that in .case of Ade(cxu‘.i by vended said ascrow holder shall,-on

demand, lsurrender
said instruments to vendor.




Escrow iees’)sha!l be ideducted from the iirst,.payment mude hereunder«;The“escrow Ho‘der. ma }'Su* péf%xgof ,ﬁ§§e§§ﬂ§¥

PIECHAY G

gpon he strict terms and

at the times above specified, or ’cxl to keep any -of th’other ns of xhxs cgreement hme of paymenl cmd
1y b

Y ardn . ; i
strict performance being declared ‘io Be the ‘ésser;éi f‘ii"s” ugree enl}‘ “thel- vendgr 35| j1‘cxw.> the fcllowmq r‘q‘lt

P Lt
revenue stcxmps from fmal payments mcde hereunder. : . SR
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*But in case vendee shall - fail ‘to. make “the pcxyme':ls cfo’escnd or any of them, puA.h.J

rms or cond'

=t

fcrec]ose this ‘contract by strict foreclosure in -equity; ~ (2) To declare the full unpaid. balance ‘immediately !
(3) To epecifically enforce the -terms of this agreement by suit'in equity; : (4) To declare this contract null and void, and in
any of such. cases, except exeércise of the right to specxﬁc:ﬂlv ‘enforce this ‘agreement by suit in equity, all 'the nght and in:

terest ,hereby r:reated or then exxstmg in fc:v nt. shall uiteriy c
! [ TET AR

“revert and rev c
other: act by-vendor to be performed and wit reciamation  or ccmp°n=cnon for mcney pmd or. for

mmrove’nen.s }nc(je, cs‘ab‘s‘du ely, iullyacmd perfe:ﬁvlcsT.ﬁ i}us = esznent hcd\n=ver /bee{t made. {.
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-Should vendee, while in defaull permit the -premises to’ becoms vacent, Vendcr may’ 1ckefpos.,e.‘.ci§5n ot sdmeifor the pur-
pcse cf protecting and preserving. the property- and -his security interest lherem. and' in :the event. possession is sc. taken by
vender he shall not ke deemed to have waived his right to exercise any of the foregoing rights. - i

And in case suitior action’ is instituted. to foreclose ‘this ‘Contract or 16 émorce any of ‘the: provisions’ héieof vendee agrees
to. pay ‘reasonable cost of title report. and mle secrc‘l -and : such sum cs the frial court. mtry adiudge fea°oncb‘e as aixcmcy
fees to ke allowed p]mnh! in said suit or’action, and if ‘an cpneul is taken irom any judgment or decree of such tricl court, ) .
the vendee further promises fo pay - such sum as lhe appellcte court shol] ad)udge reascncble as plaintiff's attomey’s fees on i

such appeal.”

Vendee further agrees that failure by “endor ‘at any -time {o require cerx’crmcmce '“/ vendae of imy provision hereof shall
in. no" way dafiect vendor's righi 'hereunder {o' enforce -the same, nor shall any’ waiver by vendor of such breach cf any pro-

vision hereof ke held to be a waiver of any succeeding brecch of aay such provision, or as a waiver " of lhe provision itsell.

t1n coqstru'm; this coniract, -it is u“derstcoﬂaihut‘vendor ‘oriths s wendee: may ke ao—eOEcn‘ orie Serson; ™ thr if "the - context

so requires the. singular pronoun shall be taken to  mean and include me plural, the mascuiine, the fn'n-n'na, and the neuter,
and that. generally all grammatical ‘changes shall be made, assumed and implied to make the ‘provisions hereof apply equally

to ‘corporations- and to individuals.

This: agreement - shall: bind and “inurél(e i«fﬁoiibé‘ncﬁt of, as the circumsiances may’ require, ‘the parties herelc and .their

executors;  cdmihistrators . ardd ?.8..;1&;35
¢
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"his 30th . day of _JULY ' ACD 1979, gflf.}‘zo'clock 1’N\..»r;r;

tuly recordcd in Vol M_79 , of
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‘From he dffice of
- Ganong! Genong” &5Gordon
Attlornoys . at_Law.
“First Federal Bida.
sKlanteth Fallsy Oro. @




