. Veridor .~ dgrees " > ondes ‘ ‘(o':}')liy from t'}iery\.‘rexidor " alt of the
xcllowmg descnbed pmp i ' 3 0. coT : e e TR

b South: emechalf. of Lot 6 in Block 4 of - ALTAMONT-ACRES, EXCEFTTNG
THEREFROM the West::5: feet :deeded:to: Klamath- County:by" rzg‘zt—or-way
_’,deed fecorded October 21, 1963, in Deed Voflume.348 at page 589.

“'subject to: Acreage and dse 1imitafions “Gnder provi
United States ‘Statutes and regulations issued thereunder Lie"xs and
dsSessments of Kiamath Project and Kilamath Frrigation Pistrict, and
_regulations, contracts, easemsnts,. and water. and irrigation.rights
-in-connectior therewith;: Rules ;- regulaticne,liens. and assessments
.of .South: Suburban Sanitary: District; Beservations and- restrictions,
including the terms and provisions thereof, as set forth in deed
recorded October 2, 1925, in Volume 67 at page 501, Deed Recoxds of
Klamath. County,:.Ocegon;.:County. Street; Improvement #2,-page 12, dock=
-.eted December: 28, 1962 .for. the -improvement:iof:Bisbee-Street;: which
- 8@id, Improvement -Lien: mmdees expﬁessly sgsume and agree -to! pay; and
to a contract of sale wherein Eli South et ux were sellers and vendors
* hérefd’ were’ parchasers “ghichgaid contrdct’ & vendees” heréin

vt phgvefromy
at and for a price of 3 .10,000. 00 . payable as follows, to-wit: -

LN , ,,,,,u 7)1,&5

1 R £ i £ e\erutlon
‘/g ZUCOHC * ‘)al #"Cf"‘ﬂ;)\bé ng?\}i'%';%t bal. _:?%f”f’gﬁifél mc?t thGe time of the execution

0 of this" cxgr%e’:neﬂ{ ‘e receipt of which is hereby u"lcnow’ed.ged- 5S Y,l}}"u,“,“\ “ with interest at the tato of g %
per cnnum frem April 26 1971’ 1 payable in - instcllments: of not less than. & 90.00 . per
month . in  clusive of m!ere..l, tho first installmont: to be paid on tho” 1gt -~ day of Mﬂ}’ - .
19 74 .and a further installmont on the ]g¢  day of overy mom:h  thereaftor until the full belance and interect
are paid.  Said payments include principal, interest, taxes and insurance premiums’.
Vendors will pay said taxes and insurance premiums as same come due, &nd when the -
escrow holder herein named is presented with evidence, .0f,.such paymants,; said sums
will be added to the unpaid principal balance of this contract-and the game shall
be secured theréby. In the ‘event of an: increase in taxes and/or insurance premiums
_said.monthly’ payment-8HALL- increase accordingly.

Vendes cqrees : to. mu ks scnd pcxymems promptly on the dales acbove .named to the order of the vendor, or the

survivers of them, &t 1ho ‘F:.rst: Federal Savings and Loan' Association of Klamath Falls,

Rlamath - Falls,
Oregen; to. keep said pmpe:ly at cil. L\mes 1n as qccd cenditicn as the samé now . cre, that 'no improvement, now on or which
may Heramcl!er Bt plcced on’ said prcp‘ ¥ shall- ba remcved or des'.royod befera the entife purchase prico has been paid and
“that scid| p‘oporly will be: kopt. !n..urod m co"npc'ﬂes approved - by vendor against loss or damacge by fire in’ a sum not
.le.;s xh.‘n afull insurable velue "with. loss payable to the parties s ‘their respective interesis may. appear. and
pch"" or pc licles of insurance to'be held, by vendorg , cocpy-to vendees ;- . that vendee shall pay regularly
and s°c=cmcbl{ and before the saze sA.cxll “become subject to interest churqes, cll taxes, assessments, .liens and incumbronces
of whetscever nature and kind 00 oo - < AR

and agrees not to suffer or permit any part oi said property -to become subjoct 10 any taxes, ‘assessmonts, ‘lions; charges or
incumbrances whatsoever having precedence over the righls of the vendor -in and to said proper(y. chdee shall be entitled to
the possesalon of sald pmper!yimediately._

Vendor will onvlhe Bieculfo hereo mako and execule in<favor ‘ol “vendee ; qood and nuﬂlclon! warranty doed conveying c
-=- - foe simple m]a to said property free cmd c]ear .as _of thia dato of cll mcumbrances whatsoever,. excopt ' ag gbove stated

Klamath Falls, ;




T ntar into wril(en escrowdns!mcﬂon in orm scxliaiactary to
#, ver dee shcxll have pcnd the “baldnee of the purchase prlce in accor
esctow holder shall deliver said instruments* to venclee. bu\ Alat in

demand, surrender said instruments to vendor.

But in case vendee shall fail to* make /th'e“»-péyméhl’s : aforesaid, or any : of- them, punctual]y: and uoon the strict terms and
&t the times cbove specified, or fail to keep any of the other terms or conditions of this dgreement; time ' of “payment- and
strict perfcrmance being declared to be the essence of this agrsement, then vendor shall h':xve the : following rights: (1) . To
foreclcse this contrect by strict foreclosure in equity; (2);To"decicye. the full unpmd balance . immediately . due  and pcyabls,

if culy emorcs ihe terms of the cgraement by ‘suit in equity: (4) To declure this cantmct null and void, and in

cny cy‘ “such cases, excepl e'(ercise oi the nghl to spemﬁcéxlly enforce this at : o T
terest hereby created or then existing -in favor of vendee de—wed “under this cc‘eemem “shall’ ui‘.erly cease cmd determme. and .
the premises aforesaid shall revert and revest in vendor without any declaration of forfenura or act of reentry, cmd vrithout any
other. act by vetidor o be perionned ‘and “vrithént, any ‘right:of vendee of rnclmut.cm “or: compensauon fof “money - paid or- for
improvemenis made- as»cbsolutely, fuLy and periectly as 1£ thxs cxg.eement hud ‘never. been mude

Shouid vendee, wl'lle in deiaul!, penmt the prem:ses lo be\.ome vacant, Verdor may take posse ssion. of same ior the pur-
pose of protecting cnd pre..erving the; properly and his securily i st lherem, cmd!m tha a\sm possessxcn is. 80 taken by
vendor he ;hall nct Be’ deeme : !

reof, vendee agrees

to pay ‘reascnable - cost’ of mle-report ‘and ‘title> ssdrchiiand” such sum ‘as” the "trial ccmrt ‘may - cd)udge reusonczble as aticorney’s
fees to be allowed- _plaintiff in’ séiid “suit’ oF - cchon, ignd -zfA ani: appeJ is’ tcxken £rom any Judqmem or decree “of Suchtial court,
the vendee further promises 1o pay: stich sumiast plmnhifs mtomeys fees on -
such . appeal. : S sa Unn i ; :

Vendee-further - agrees -that: failure *by. { vendor at” cmy time to" require’ performcmce by :vendee. of any. provislon hereof shall
in no way affect: vendcrverlth hereunder; 16 . enforce . the . somae, ‘nor. shall any:. “waiver: by vendor " of ‘such’ breach: of .eny pro-
vision hereof ;be heldsto bela waiver: sof “amy succaed.ing breuch o! -any: such provis[on' or..as iaiwaiver ‘of ‘the provlsion itself.

3 men »or or the vendee may be [mote, (hcm one person, thul i
shall ; t mean ;:xhd mciude . .mas ne, .an thé neuter,
and “that genemlly al’ grcxmmc:llcal chcmges shal] be mcde, assumed and unp]ied (o muke 1he prov ons hereoi c:pply equally .
‘ to "corporations cmd {o indivlduuls

Thxs ugreemenl shcl[ bind cnd inuro fo’ the benehl of, as the circumstancea may. require, - the pcmss' hereto - and  thefr,

._1ATE-OF. QREGON; COUNTY, OF KLAMATH;: -

*iled for.'r:ec,ord Mqﬁ{m 1 lL\ FM -
O,t'h day of JULE . D. 191—. P &'clock ., or
ERNIRE on Page.-180L3

.\ D. MILHE, County- Cler!
T D

, /,,, t J/M'S
duly recorded |n Vo|

_,{///

f‘rom Ihu olllco o(

Ganong, Ganong & Gordan
- AMtorneys_at, Law
“‘First*Federal’ Bldg.

Klamath Falls, Ore.

«9, 4




