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151.‘11,..,.4..".A.da){ of...,y.r,_.m ]uly, 19.79..., between

, hereinafter called the seller,

W e e RO ..

. ......, hereinafter called the buyer,

WITNESSETH: That in consideération of the mutual covenants and. agreements herein contained, the

‘seller agrees to sell unto the buyer and the buyer agrees to. purchase from the seller all of the following de-
scribed lands and premises situated mKlamath _County, State of it Oregon_ ,,,,,,,,,,,,, , to-wit:

The West 73. 4 feet of Lot 13, DEBIRK HOMES, ACCORDING.TO THE OFFICIAL PLAT A
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON

" st sum o, FORTY-FIVE THOUSAND AND.NO/100.. . Dollarsyeg B
(hereinafter; called the purchase price) on account—of“which$_50,0 ,0_0,,1s_paid.and.Note,/,.for.f,‘)gO .00.to....
be paid 1/2/80. ... . .. Daollars ($.1,000..00 )'is paid on the exef:ution Hereof (the receipt of which is

hereby acknowledged by the seller), and the remainder:to be paid to the order of the seller at the times and in
amounts as follows, to-wit:* The balance of $44, 000. 00 shall be paid in’ monthly installments

of Three hundred dollars ($300. 00)whicli payment shall include interest accrued to the
date of payment. . The first payment to become due ofougust 15;1979 and ysubs"equen_t pay-
ments:on the 15th day of each month thereafter until both principal and interest are '
paid in full:: (Delivery of possession July 15, :1979. " Contract will be escrowed at

~Security Savings and Loan Assn, 222 S. 6th St., Klamath Falls, Ore.. It is agreed bet-

~“ween both parties. that’Sellerr will pay the initial . Escrow Fee and Buyers will pay
_all subsequent Fees. This contract cannot ,}){e"as‘Sig‘néde_iﬂlOut the written consent

br: of the

$ﬁ1%§}‘;{h;varka‘hfs to and .covenants with the seller that the: real prdpeiti- 'desc‘r.jb‘ " this ‘c.jo:nlmct‘x's‘ _‘

;2 (A) primarily_for buyer's personal, tamily, ‘household or agricultural’ purposes.- : B RN
- (B) tor- an’ orfanization or (even if buyer is a natural person) is for business . or.commercial_ purposes other than agricultural purposes.

Sererderition 1o~
- - i retregi it e : being included in
regular pay ts above required. Taxes on said premises for the:current fax - yeur shall ‘be prorated between: the parties hereto as of

the mini
JU1Y]-5: it 1979

The: buyer shall be entitied 1o possession ol snid Innds on .. - July, 15, oo 1979, and may retain such_possession so Inng as
heis not. in delault under the terms of contract. The buyer afrees that at all times-he will keep the | ildings on said premises, now 07 hereatter
erected,” in' food : condition and - repair. and will’ not suffer or- permit any waste or strip thereof; that he will keep said premises ree trom mechanic’s
and all other. liens.and “save the seller harmless therelrom and reimburse seller' for all costs and attorney’s fees incurred by him in detending against uny

such liens; that _he will pay all taxes herealter ‘levied - against’ said property, as ‘well as all water rents, public chardes and municipal liens which here-
aiter lawlully :may be imposed. upon said premises, all promptly before the <aime or any part. thereol .become past due; that at buyer's expense. he will

insure and keep.insured all buildings now or herealter erected on said premises against loss or damafe by fire (with extended coverage) in an amount

AN of “said parchase price may e’ paid st nny. time; all delerred balances of said purchase price’ shall bear.interest atthe rate-of

per"cenl:per"fx’nnum from...... UI*y“.lS’. 7 e iountil paid, interest to be p}li : . . il veeienennd “{

not- less than insurable .,Va].uein a company or companies satisfactory .o the seller, with loss payable first to the seller and then to the buyer as

their respective inferests may appear and all_policies ol insurance (o be delivered to the seller as soon as insured. Now il the buyer shall fail to pay any

such liens, costs, water rents, taxes, or chargdes or. to procure rid pay for.such . insurance, the seller may - do 5o and any payment so made shall be added :

to. and become a part of the debt secured by this contract and shall bear interest- at. the cate aloresaid, without waiver, however, of any . right arising 1o
the seller for buyer's breach of contract. . - S ) K -

The seller. agrees that at his expense and within . oA s days Irom _the date hereol, he will lurnish unto buyer a title insurance policy in-
suring (in an.amount equal to said -‘purchase’ price) marketable title in and to said * premises’in the seller on' or subsequent: to_the date of this agreement,
save and except the us i H d the building and other restrictions and -easements: now of record, if any. Seller also agrees that when

. said " purchase price_is fully paid "and: upo ¢ and upon surrender of this .afreement, he will deliver a good and- suflicient deed conveying said
. ‘premises-in’ fee simple -unto’ the buyer,his jree and clear of encumbrances as of the date hereof and free and clear of all encumbrances
since said date placed, permitted or arising. by, through or under seller, excepting, however, the said easements and restrictions and the [axes, municipal
‘ Tiens; water rents and ‘public charfes so assumed by the buyer-and ‘hurther excepting’all Jliens and " encumbrances created by the buyer or his assigns.
s E B T SRR PARRIRED AR S ;. (Continued on reverse) = 115 55t S
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And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall fail to make the papments
above required, or any of them, punctually within 20 days of the time limited therefor. or iail to keep ‘any . agr herein tained, then the seiler at kis
option shall ‘have the following rights: (1) to deciare this contract null and void, €2).to declare the whole unpaid principal balance of said purchase price «ith
the interest -thereon at once due and. payable, (3) to withdraw said deed and, other ‘documents from escrow andfor (4) to foreclose this contract by suit in

equity, and -in any of such cases, all rights and interest créated or then existing in favor. of the buyer as against the seller hereunder shall utterly cease and de-

termine and . the righs to the possession’ of the premises above described and all other rights acquired by the buyer hereunder shall revert fo and revest in said
- sellerwithout any act ‘of re-entry, or any other. act of said seller 10 be performed and without any right of the buyer of return, recl. jon or Y: ion for
moneys-paid on account 6f the purchase ‘of said- property ‘as-absolistely, fully and perfectly as.if this contract and such payments had never been made;. and: in
case of such deiault all payments theretolore made on this contract are to be retained by and belong to said:seller as the agreed and reasonable rent of said
premises up -to”the time of such default." And the_said seller; in_case of such ‘default, shall have the right iminediately, or at any time therealter, to enter upon
the land aforesaid, without any. process of law, and.take immediate possession: thereof, together with all the img - and. appur - thereon or . thereto
belonging. =" ST L e B B B H BooLEED L -
The buyer further afrees that Iailure by the seller at any ‘time to require performance by the buyer of any provision hereof ‘shall in no way affect. his
right ‘hereunder : to “enforce - the 'same, nor- shall any waiver by said seller of ‘any breach of any provision hereof be held to be a waiver of any succeeding breach

of ‘any such’ provision, -or as a waiver of the provision. itself. R

The true and actual consideration paid lfor this transter, stated in terms of dollars,- is 545,000.00 . ‘(DHowever, the actual consideration con-
sists of ‘or includes other. property or value given or promised which'is ‘;’;:;‘ :lh::;: consideration (indicate which).(®

In case suit or action is instituted to foreclose. this contract or. to- enforce any provision hereol, the losing party in said:suit or action agrees to pay such
sum as the trial court may adjudge reasonable as attorney’s lees to be allowed the prevailing party in said suit or action and it an appeal is takeén from any
juddment or decree of such trial court, the losing party lurther promises to pay such sumas the appeliate court shall adjudge reasonable as the prevailing *
party’s -attorney’s fees- on such. appeal. .. 5o oo iDL e i e Rl P -

In construing this. contract, it is' understood that the seller orithe buyer may bée more than one person or a corporation; that il the contexi so requires,
the singular’ pronoun shall"be taken to mean and include:the plural, the masculine, the leminine and -the ncuter; and. that generally all. grammarical changes
shall ‘be made, assumed and implied 1o _make the. provisions” hercof apply qually to corporations and: te’ individuals. X

This .agreement. shall bind Jand _inure’ to_ the benelit of, as’ the circumistances . may require, not_ only. the irmediate "parties hereto but their tespective

heirs, executors, administrators, personial. representatives, successors in' intereat - and assigns ns well,

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned

is'a corporation, it- has caused its corporate name to besigned -and- its corporate -seal ‘affixéd hereto by its officers

) d;i]’y}la‘t.z_gz_orized, théx"iulfl_t“ » by order of its bbard of di‘rectorsb.‘ o /) 5 _/‘ .
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and

who, being duly s;vorn,

o Fr B : : . president and. that the latter.is the

'-/;/vl" : 4 o G g T B . . - 5 : “
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/ . o ; : . . 3 ..., @& corporation,

-voluntary act and deed. .. . and that the seal affixed to the foregoing instrument is the corporate seal
. . of said corporation and that said instrument was signed and sealed in be-
- half of said. corporation by authority of its board of directors; and_ each of
~~them* acknowledged! said "instrument to” be 'its’ voluntary act and deed.
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. ...ORS.93.635- (1) All .instruments contracting :to-convey fee title to any. real property, at-a time more than 12 months from the date.that the instrument”

‘is' exceuted and the parties are bound, shall be'acknowledged, in the manner provided for acknowledgment of -deeds, ‘by the conveyor of the title to be con-
veyed. Such instruments,-or a memorandum thereof, shall be orded by the convey: ot later than 15 days after the instrument is executed and the par-

ties are bomnd thereby. ., il i iy LRI B N S PRy X
[ -ORS 93.990(3) -Violation of ORS 93.635 is punishable, upon conviction, by “a fine of not-more than $100. . ..

;(DESCRIPTION; CONTINUED)
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on this__30. day of_JULY * AD.19.79 __
at 1338 s oclock . P M, and du'hg
recorded in Vol.M. 79 of DEEDS
Page_- 18055 -
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