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THIS CONTRACT, Made this first day of
1. Schroedex, A ingle. viomon

Thomas. Taylor and . .Oma.

-

and. 2nd  ILe e
, hereinafter called the buyer,

? WITNESSETH: That in consideratiobn of the mutual covenants and agreements herein contained, the
seller-agrees to sell unto the buyer ‘and the buyer agrées to purchase from the selIer/a-II of -the following de-
ceribed lands and premises situated in.. ... 7l”math _ . County, State of...Qragen. ; , to-wit: i
: ~ of Lot 12 =nd of Lot 11, Block 14, 5

Tots 1l- 12 Less tne Jesterly 501 Jof Klemzth Fzlls, Industrial

sddivion.

> for the sum of Hine thousend five hundred and no/lG0. -- Dollars (§ 93500200 5
‘(hereinafter called the ‘purchase price) on account of which- One. nvndrzd znd no /lOQ. e :
it it ~——=Dollars (3100 .00 '+ “)is paid on the execution hereof (the receipt of which is ¢
rid the remainder to be ‘paidto the order of the seller at the times and in
1972, Purchcsers ecoree to peoy (£300.00)

'_{iler‘bby ackriowledged by the seller), a

amounts as follows, to-wit: April §}
Ehree hun@red and no/lOO.Dol¥arS’ Durchzsers =oree to pay the sum of %
585,00 per month commancing licreh 1, 1972, anrd oan the Tirst day of i
each 2nd every onth theveeiter until she entire purchase price hes’ |
been pazid. . . 19 i
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Tgp is stipulated end 2 contreact -will not be trznsferred

#1vhoub bthe writven

SONT
€T
o {:3 The buyer warrants (o and covenants with the seller that the real property described in this contract is .
o g8y primarily lor buyer's personal, family, household” or, agricuitural ‘purposes, .
. By dor an organization or (even i buyer s a natural person) is for business or commercial purposes other than agricultural purposes. I
Y
= All of said purchase price migy be, paid j: any 11_191375!1 deferred - balances of said purchase price shall bf;-u_lin(uest at the rate -
> per - cent “per’ anaum trom elo ’ 3 =8 . until’ paid, intérest to be paid U‘O‘fltﬂ.-y
= the minimum redular payments above réquired. Taxes on said premises for the current tax year shall be prorated between the parties hereto as of the o
e Jate of this contract. . . R Fe 5. B 1 7-) a
: The buyer shall be entitled to possession of said lands on - Moe 4 r AP 19 ..., and may retain such posscssion so long as -
reler the terms of this contract. The buyer agrees that at. all timés he will keep the buildings on said premises, now of herealter
hat . he will - keep said premises free from mechanic’s ;
defending against any 3

it any waste or strip thereel; -t

and attorney's lees incurred by him i
well as all -water reats, public charges and municipal liens which here-
ar any part thereol bhecome pist due; that at buyer's expemse, he will
ses againat. loss or damage by fire {with extended coverage) in ian amount H

he is not.in delault
erected, in bood condition
H and all other Jrem and danve
wovh Hensy thiat Lo witl pay 2l taves heren

iter fawhially muy be imposed upon siried pret

inssire sand _heep 1ot ] all_buildings . niw of he
B ARk £ MR

will not suffer or peri
{ reimburse seller for all costs

and repair and
the seller harmiess therelrom and r
Jpvied against said propest

first 1o the seller and then o the buyer as
1. Now it the buyer shall {ail ro pay any

Fuctory to the seller, with loss payable

L S4RON
ot less than § in & company or companies Natis
: their pespective inferests oy appear and all policies ol insurance to he delivered to the seller as soon as insured
or chardes or to procure and pay lor such insurance, the seller may do so and any payment sO made shall be added
oresgid, witho -aiver, however, of any right arising to :

~uch coondn, Wafer renfs, fares,
rer atered Do part ol the ddebt wecured by this contryct and-shall brear interest gt the rate_ a,

the setler fon hrver's beeach ol contract, - WNE v . T“res ; [ o }: 1
The seller aprees that at his r-prn:-‘! ,-."‘.’]n‘-m,‘,""he, QOﬂ l,)r:‘l:"n)(-? mmlhw « r?l%'}rlwl, Jﬁpwil }x’hmﬂi unto buyer a title insurance policy in-
waaping {anoan senount eegizal 1o said purchase price) mvarketable tithe in and 1o said i in the sceller an or subsequent (0 the date of this agreement,
e usual printed exceptions and the building and other jestrictions and easerments. now of record. it any. Seller also agrees that when
i~ fully paid and upon 7equest and upon surtender ol this -agreement, he will de o and sullicient deed conveying said
fe unto the buyer, his heirs and ansigns, free and clear ol encumbrances as ol the ¢ and trec.and clear of all encumbrances
i nt by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
assumed by the b r and lurther excepting all ‘liens and encumbrances created by the buyer or his assifns.
13t e~ understaosdand agréed hefween i part 1 is of the essence of this contract, and in case the buyer shall tail to make the
1. ar any ol them, punc v within ‘s ol the time limited therefor. or fail to keep any agreement herein contained. then
tll Bave the following cights: 1y ter deckaee this contract null and voud. (2) to declare fhe whole unpaid principal balance of
interest thereon of once e and for (3) 1o lorecloe this contract by suif in equity, and in any ol such cases,
en evisting in tavor ol the buyer as against the seller hereundee shall utterly cemve and detersnine and the right to the
cribed and all other rights, acquired by the buyer hereunder shall revert 10 ared revest i i ¥ 1t any wct
1 seller_to be ,u-rlnrnu--l and without any right’ of the buyer of return, reclamation or compensation Jor moneys paid
absolutely, lully and perdectly as it this contract and. such payments had never been made; and in case
an this contract ire 10 be retained by and belong to said seller -as the agreed and reasonable rent ol said
sairl seller, in case of sch delault, shall have the right immediately. or at any time therealter, to
T, anidd guke immediate: possession

sove and ewcept
s prrchise prive
pretpes in fee smp
since ~nd date plisced, peemitted or
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sand purchase . poce with the
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thereal, topether with all: the improvements and appurtenances

presrnses gy tes the
enter tpan the Land
therean or theerto belonging.

T he buver furthee agrees th

adoresaid, withor
at any fime (0 require perlormance by the huyecr of any provision hereol shall in no way offect

fuilure by the seller
his right heseuoder fo enlorce th = aiver by said seller ot _any breach of any provision hereol be held to be n watver of any suc-

ane, nor shall any wi ¥,
cevding breach ob any el provisien, or as & waiver of The provision itsell, 9 ,.OO OO ;
The true and actual consideration paid for this. transler, stated in terms of dollars, is $...%.% o GWW-

. Ly o . part of the . . g -

cludes €| I ye given Of Df which IS g F) < tion : )
action is instituted to joreclose this contract or (o enforce any of the provisions hereol, the buyer agrees o pay such sum as the
sonuble s attorney’s lees to be allowed plaintifl in said suit or action and if an appeal. is taken Irom any judgment or decree
buyer lurther promises to_pay such sum as the appeliate  court shall adjudge reasonable as plaintill’s atforney’s lees on such

¢ of or

eration_com

In. case suit or
court - may adjudde rea
of the trial caurt, the
appenl.

he context. so requires, the sinfu-
Iy all gmmmnlical changes shaill

it-is understood that the seller ‘or the buyer may be more than onc person: that if ¢

n and include the plural. the masculine, the ferninine and the neuter, and that genera

ke. the provisions hereof apply equally to corporations and “to individuals.
trument in duplicate; if either of the un-

d its corporate seal affixed ‘hereto

In construing this contract,
lar propoun shall be taken to mea
be made, assumed and . implied to ma.

IN WITNESS WHEREOF, said parties have executed this ins
dersigned is-a corporation, it ‘has caused its corporate name to be signed an
f{fficers duly authorizgg thereunto by order of its board of directors.
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NOTE: The sentencei ween _the symbols o, i
not_applicoble, should /be deleted; sed Oregon Re-

............... eaiie et

whichever phrose and whithever warcanty (A} or {8) is not applicoble. I wor-
Stevens-Neis  Form No. 1308 or similar. MUST- be uied for disclosures under the
aless the contract will become a first lien to finonce. the purchase vised Statutes, Section 93.030. {Notariol acknowl-
Ness Form No. 1307 or similor. . edgment_on reverse}. .
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2Delate, by lining ovut,
ronty (A} 1% opplicable,
Truth-in-lending Act and Regulation Z u!
of a dwelling in which event use Stevens-|

 STATE OF OREGON; COUNTY OF KLAMATH; ss...

1 hereby'ccrtify' that the'withih instrument was received ‘and filed for rccordkon the _32th__day of
_amy  AD; 19,79 _at_2;326 o'clock—-B_M., and duly recorded in Vol— 3790

of  DEEDS ’ on Page_18065 . . o .
‘ WM. D MILNE, Cox:)nt,y Cletk -~ - L

s
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