ONTLAND, OR. 972545

! - 18077 &
/V RUST DEED,c“fad ‘ 757,_ SEEEEI )' AR 2 /‘// o 77 . berween
Y LY 3 ; ! i g s ATLC5 S A A as Grantor.
; . 7LJ. . ey a4 _(\ [‘ﬁﬁ% as Trustee,

as Beneficiary,

it

rgnt ¢ irrevocal g'r'énts;k'bérgaifxg,‘ séI:{'s, én'_d 'cdrii‘t{éirs ,to trustee, in trust, with power of sale, the. property
Z/?‘}’ /\/\Qr £7 County, Oregqn,_described as : : :

pppisis i

together with all and singular the t ats, hereditan nts and appurtenances. and ‘all other rights thereunto belonging or in anywise
‘ now or hereafter appertaining, and the rents, issucs gmd proiits thereof and :all; fixtures now or hereafter attached to or used fn connesc-

 tion with said real estate. : ' ;o g L : ;
\WFO. H. JRPO CURI@ ERFOR. NCE%%}C%&%!OY hérein contained and payment of the
: ‘ 4 i ‘f-Lad, Lo o FA ,é{fe.a Dollars, with inrerest
¢ A

'ssoly*lorc of g!(en dare he}ﬁw‘rh, payab7 to }{eneficiary or order and made by granto
rifdcipal and. interest Fkereof, if not sooner paid, to be due and payable .. . ‘4‘)" . L8
The date of maturity of the debt sacured by this instrument is the date, stared above, on which the Yinal installment of said note
becomes. due and payable. In the event the within described property,. or any. pérrrthereol, or any interest therein is soid, agreed to Se
sold, conveyed, assigned or aiienated by the grantor - without first having obtained 'the written consent or approval of the beneficiary.
.then, ar the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
- herein, shall become immediateiy due and payable. ! ,
The above described real property is not currently used:for agricultural, timber or graxing purposas.

To prorsct. the security of this trust.deed, grantor.agreess (4] consent 1o the making of any map or siat o said prepartv: (bl jomn n

1. .To protect, preserve and maintain said property irnt good - condition gnntmﬁ any easement or creating any restriction thereon: 7< jomn n ary

and repairs not o remove or derpoiish any building or improvement thereon; subordination or other sgreement atbecting this deed or the jien ar chard=

noc o commit or. permit any, wasie ot said properiy. N ol . thereot; (d) reconvey, without warranty. ail or any part ot the property. ©he

2. To complete or restore promptly . and in good and workmanlike Arantee in_ any reconveyance may be ‘described as the ‘“person or persons

rmanner. any building or improvement which may be constructed, damaged or legally entitled thereta. and the recitals there'n of any matrers or lacts shall

destroyed thereon. and pay when due all costs incurred thereior. : be conclusive prooi of the truthiulness thereol. Trustee's tees tor any of the
3.

To comply with all laws, ordinances, regulations, covenants, condi- es mentioned in this paragraph shall be nat less than $5.
tions and. restrictions atiecting said property; if the beneficiary 30 requests, 10 " 10. Upon: any deiault by grantor hereunder, beneticiary may ac any
join in sing ‘such ii ing st pur to the -Uniform Commer- time . without notice,’ either in ‘person. by agent or by a receiver 0 be ap-
_cial Code as-the beneiiciary may require and to- pay for iiiing :same in. the pointed. by a. court, ‘and - without regard to the adeguacy oi ans. security. for
proper public office -or oiiices, as well as the cost of all:lien searches made the indebtedness. heredy secured, enter upon and take possession oi said prog-
by filing ofiicers or searching agencies as. may be deemed ‘desirable by the erty or. any part thereo!, inn-its own name sue o oiherwise cailect the renis.
- beneficiary. . . ; jasues and prolits, ncluding those past due and unpaid. and appiy the same.
o . To- provide and . continuously maintain, insurance on. the buildinds less costs and. expenses of operation and cotlection, including reasonakbis arior-
now or hereatter erected on. the said es apainst loss or damage by fire ney's fces upon any indebtedness secured hereby. and in such order as Gene-
and such other ‘hazards as. the beneii Trom time'to time require. in ficiary may determine.

an amount: not -less than .. written in 11. The entering upon’ and taking ~possession of sai¢ property. the

o 2 bic to -2 L ¥ payabie to the latter: all collection . of _such renzs, issues and profits, or the proceeds ot lire and other
policies nf insurance shafl ered -to the beneliciary as soon a3 insured: " insurance - policies or. compensation .or. awards for any taking or Gamage ot the

il: the grantor shall fail for. any reascn H-) .:rocx‘m' any such insurance and to propersy. and the application or release thereof as atoresaid. shall not cure or
deliver said iciary at jeast lilteen days prior fo the eI, waive any defauls or notice ol defauit’ hereunder cr invalidate any ac: done

policies o the Senedl

tion” of policy of insurance now. Or hereaiter placed on’ said buildings. pursuant to such notice.

the  bensiiciary .may . procure the same at grantor’s. expense. The amount 2. Upon deiault by Arantcr in payment i any indebiecnzss secured
collected  umder any. fite or other insurance policy may be appiied by beneli- * hereby or in kis periorm oi eny acreer hereunder, the beneficiary ma
ciary upon any ind ; hereoy 7 such order a3 bemeficiary  declare all.sums secured herel mediately due and payable, in such an ev it
may detsrmine. of at 0p0on of beneiiciary .th mount . 30 collected. of and if the above described al properzy is curreatly used ior agricaftural,
any part thereoi, may b= seleased o grantor. Sueh application or reicase shall cimber. or grazing. purposes, the £ rciary may P ed 10 icresi this ¢t
ot cure or waive any. default of notice of default Iyereunder or invaiidate any - . deed “in equity, as a moridage in the manner provided by iaw igr morti
act dong sursuant to such notice. - joreclosures. However ii said real propert not so currently ured, (£

. To keep uid;premises ree irom construction Lens and 15 pav.all ficiary ~at - his slection may proceed to joreciose this trust Seed in equils
tazes, assessments and cther charges that may - be levied  or ssessed upon Of  ortpage or direct the trusice i0 foseciose. this frus: deed by advertisement
_against seid - property beiore ‘any. part, Of such raxes, Gesessments anc other . and sale. in the latter event the benmeiiciary or the trustes shall execuie &

charges become past due of delinquenz_and promptly d e his written notice ci default and his eieczion 10 ¥ 1Pt

fo" beneficiary: should ‘the granfor iail ‘o make payment of any taxes, assess- - “said “described -real property to satisiy che obligations secured hereby, where-

menss. fnsurance pramiums. liens -or other .charges payable by grantor _either - upon the trustee chail fir the time and place of saie. zive motice thereof as ihen
by~ direct. paymens. ©f by. . providing _beneticiary _with - funds " with which 20 - required by law and orocesd to loreclose this crust deed in the manner pro-
make such payment. beneficiary mas at its option. make -payment thereof, .~ vided -in ORS 86.740 .to 35.7%5.

o the-amount. so-paid, with interesc 3¢ the rate set forth in'the note_ secursd 2 3 Should the beneiiciary tlect to foreciose by advertiserment and sale
hereby, together. with the obligations described: in paralraphs 5 and 7 of :his ' then after default at any vime prior 1o live days belore the date set By the
trust deed, shall be added 1o and become a part of the debt’ secured by this . trustee for the trusces sale. the gramtor or other persom 50 privilessd bY
trust deed. withour waiver, of ' any: ridhts. arising ;irom * breach (oi anv. of the .- 'ORS 84.760. may pay o the beneficiary or his successors : intersst, rTespec-
covenants _hereoi ' and ior such. pavments, wth interest a3 aforesaid,. the prop—. - rivelys the entire amount hem due undar the terms. ai the trust & ed and the
er:y. I"E"i"b!"'-"'!'dﬂc”b'd- as well as-the grantor, shall - be P"‘":'d fo-the . " apligation secured . thereby fincluding costs ard expenses actualiy incurred m

shat ‘th kb “for: she payment ot the cbligation “herein’ " “enjorcing the e os of the obliation anc frustes's ‘and attorney
s 3 Wit caeding 50 eazk; other than such portion of the principel as wod A

out notice, and the nonpaymen? <ol sha £ - be . due Rad.no Sefauit o d rh curs t Setfauit,. in which ev:
remder a1 sums secured sthis 3 deed arnmy t wall ' § 1 se procesdinds shall & £ Lo cha trus B
corstiture a breach of this trust desd. = e T 14.. Otherwise. the" sale, shall 5e heid on the date

S 6. To pay all costs. fees and expermes of ithis. trust including the cost™ “place desidnated in +he notice of saie. The rrustze mav seil said prope
of title search a3 weil as the other. cots and expenses of thr trustee tncurred in one. parcei Or’in’ separate parcels and shall_sell tae sarcel or z2
in connection with or.in erioreing this obligation and -frustee’s and -attorn avction to' the ~highest idder. tor cash. pavable at the trme ot sai=
fees actually incurred. - ¢ R B . ) . B e ¢ shall deliver . to the purchaser. ity deed in _jorsm - as required By law conver Mk

72 To  appear inand defend sny 2gB00 ¢’ proceeding- purporting. ! the property o sold.” but ilhout any COvenant Sr warrantv. expresy of i
atiect. the security rishis or powers of bensiic: - or srustee: and in anv it P -

Serion or -procseding i A the beneiiciary ar-iusite maw. agpear; including " gf the truthiulness “hereof. Any person. ercluding the. irusies, bur inciudind
any suit for the joreciosurs . of _this d, 10 pay. all”costs and .expe Y the g,—amonand'ben:nciar}'. may. purchase at the sale. B
cluding evidence of ¢ and ‘the beneficiary’s or trustes’s aitorney s eost the oo 15, When trustee sells zursuant « powers provided hersin. teust

: amours of astorney’s iess mentioned in:this paradraph o in all cases shall 52 shall appiy’ the sroceeds ai saie to D = "t} the ezpemses ot sale. in-
tized by the trial-sourt and in the event ol an anpeal fram:any-judiment Or " cluding ‘the .compensation ‘ol the truste a sonable charge by t
decres ol _the trial ‘court. srantor turther . akrees {0 pay {u:h Jum as the ap- attorney. (2) to the- obiigation <ecured by the frust deed. (3) 10 all’ sersons
pellate court shall adindie teascnabla ayv the Sapeliciary 1 ar frustses attore Taind. recorded ‘liens subsequent td ihe intersst of tha. trustee in the frust

nev's. fees On sulh appeal: B - Lo - deved. v their interesty may appear in the wrder of thzir prior nd (43 the

It is mutually agreed that! R surplus, il anv, to the drantor of fa. hit sucCensor o intev iy such
8. In the event thai ans portion or all ol said property shall be taken surplusc

under the right of eminent domain or condernnation. beneiiciary shall have the 16. For ‘any reason permirted by law hepef:liaty
righs, il it 30 elects, to . require that all or any portion ol the rponies pavable time appoint & _successor of JUCCETOrY 12 anv Irusice nanred her

&3 compensation lor such taking, . which are in ercest ol the amount required succenar trustee appointed Aersunder. Uron suzh appotnRTTers, and with:
to: pay all reasonable costs, sipanies and attornev’y: leet necrusanly “paid of conveyance to’ the juccessor trustee. the iatter it b sested. with all titie
incurred - by dranfor .in such - procesdinas, shall-be paid E ary and powery and . dutiey conierred _upan any trusiee ferern named’ or appointed
applied by it tirst ‘ugon any reasonable costs and sxpenaes and attorney’s fees, herrunder. Dach wuch sppuintiment and aubditutan shail he made by wrptien
both in_ the ¢rial-and agoellate couris, necessacily paid or incurred by bene- - instrument - executed by benefictary, containung  refererce 1O thiv frust deed

_srieiary in osuch proceedinés.'and the ‘balance applied ‘upon the indebtedness and 23 - place of racord,” which, when recorded in the ailee 3t the. Touncy
secured’ hereby; and #raniof agress. ar irsiown_ expensé, 15 fake such.actions Cletk .or Recorder.al the county or counties in w3 the procerty” is situated,
and execute such instruments as shall be necessary in obtaining suchicom- shall. he conciudive prool of proper asooinimen: he successcr {rustes.

. pensation, promptly. upon beneficiary's reguest. . | 17, Trustee ~acceats & srraz when this deed, duiy erecuted and

9. At any time and - from . tune (o time -apbn written: request af bene- ackpou-l-,déed is made a public recard as srovided 5V law. Trustee is not

“liciary,  payment ol ity feey and presentation ai this deed and the note lor obligated o notitst any party hereto ot pending rsle under amw schar dead. 20
- endorsement (in cave ot {ull reconvey s, tOC Hation ). without affecting - trust cr. ol any. actian of procesding a0 which graptor,beneiiziary o 1rustes

the liability: ot ‘any  psron lor the_ payment ol the indebtednets, trustee may shall ‘he a. patty uniess auch actin or proceering i3 hrousht by trustse,

eliver receipts therefor - cause to be record

piied. The recitais im the deed of any matters ot facr snail be conclusive pronl

NOTE: The Trust Desed Az drovide e ‘rusise néreunder must: De  either =n attomey, whaiy 30 af ive memper ie Gregon Stzee 3ar, 3 DORK, Truil sorspany
or 3awings cnd loan siscgianan authant R unds- tre lows of Jregon. 3f. e Unirad | 37 Fedy W cuthonzeq '3 imsure trie 2 reai
- prnpeny af this sicte, its supsigicries, affilicres,” agent ar_branches, 3¢ e Unireq. 5°ctes of Snv. Sgenty - oh




TO

>

STAPLE HERE ——3» "y,

'<.

TENIor co ‘to'and w : iciary' and’ those claiming-under him,

H
in fes simple of said describec unsncumbered titie ‘thersto

he will warrant an
 grantor warranis ¢has the proceecs of the joan represented by the above described noté and this trusr deec are:
» srimparily or granior's personal, family, ‘household or agricuitural - purposes. (see Importan: Norice: beiow ),
jor an organization, ©7 (even if grantor is-a natural person) are for business or commercial purposes other than agriculural
Purposes. : T - . . :
Thic deec ‘appiies ro, inures o the bene of-and -binds all parties herero, their heirs, Jegatees, devisces, adnunistralors, execu-
zore, personal reprasentarives, SuICEssoOrs and assigns.’ T he 7e bansficiary shall mean the holder and “owne:, inclucing piedgee, of the
secured hereby, wheiher or nor named ‘s a beneficiary herein. In construing this deed anc whensver the conréx: so requires. the
mascuiine ge includee the jeminine and the neurer, and theé singular niumber inciudes the plural.
1IN WITNESS WHEREQF, said grantor has hereunto sez-hif e:day and year fir
. 3 DN L fa .
T IMPORTANT NOTICE: Deiste, by lining. out, whichever warranty. (a] of {b} is
r.ct applicable: if ‘worranty (s} is applicobie o the ‘beneficiory .is o creditor
or sucn word i gefined’ in the Truth-in-lending - Ad ond Regulation. Z, the
beneficiary  MUST comply with ~the - Act and - Kegulation ' by. moking irequired
disclgsures: for- this purpose. if this instrument it fo be o FIRST ‘lien 1c finonce
1944 CA (8-74) : B E : - :

. : S S AND TRUST
STATE OF CALIFORNIA Cl } ATICOR COMPANY
v : : SS. s ’ :
'COUNTY OF Venruen - B
On JT)LJ\‘[ 2,979 L before me; the undérsigncd,'a Nélary Public in.and for said
.State, personally appeared RUTH Moo : .

(Individual) SRR L : SRR R R - Nt TITLE INSURANCE

& duly sworn,
former is the

, known to me

e iarter is the

to be the person whose name. 15 ubscribed
‘to the within instrument and acknowledged that SHE .
executed the same.

WITNESS my hand and official seal.

T & COrpor&ion,
- 3 corporate ezal
OFFICIAL SEAL v e
JUDITH V. FRAZIER :: and eact of
NOT/ARY FUBLIC - CALIFORNIA i wr and deec.
PRINCIPAL OFTICE IN
ENTUR COUNTY

Bt
‘ =7 I i Ngy -4 (OFFICIAL
Signature ngéédl) [%‘LML/D ’ U ¥ SEAL)

(This area for official notarial seal)

, Eey
o T I
'}SS.J

-1 certity "that the within instru-

ment was “received for. record on: the:
seal ‘of

Grantor

Reneficiary,
ke gt
Go 90047

ey

hand imd‘

v

-

- {TORM Np. 881}

G

Witness
" County - affixcd.
0/

BTEVIMS.NESS LAW FUR, CO,, FONTLAND, ORE.

book .. i
“or - as lile numbe

County. of .

’

!
'

STATE OF OREGON.

;

" Record ‘of Mortgages of said:Cou‘n‘!y‘. .
my

- REQUEST FOR FULL _RECONVEYANCE
Yo be used only when obligotions hove been poid.

TO e s rrinveonsnn st e R i Trustee- 2 v
The undersigned is the legal owner and hoider! oi- all indebredness secured by the foregoing trus: deed. All sums secured by said
‘2rus: deed have been fully paid and sarisfied. You hereby are directed, on payment fo you ol any sums owing fo you under the teras ol
said trus: deed or pursuant to statute, 1o cancel all avidences. of indebsedness secured by said rrust deed (which are delivered to you .
hefewith togsther with said truost d:e:’)‘gh:' to rercon/vey; withou: warranty, 1o the parties designated by. the terms of said trust deed the

“estate now heid by you under the same.  Mail reconveyance anc docume

DATED:. i i T,

Beneficiary

‘Do not lose or. destroy this Tr : THE NOTE  which It secures. Both must be deliversd 1o tne trusss for ion Before rec




.."’ '4,4 (8-74)

(Individual) = : ;

stateob cavbopia Lt e e
county o __ljepToea s ‘ R e S

before me. the undersigned, a -

— 3 A Tsigned, Lo

EUniS - J. L[ )OOI«.G‘V’ é a NO!ary Pub]xc in and for said
. : 7 !

State, personaily appeared

,

»

,€—— STAPLE HERE

4

,

N . known to me

Wi :
ose name..._. LS .. subscribed

O the within instrument an acknowl] dged that_
to th th 1 t d [ e &

10 be the person

WITNESS my hand and offici I
cial seal. JUDITH V. FRAZIER

NOTARY PUBLIC - CALIFORNIA

, P i RT
Q{ /' - B : X RS $ PSIENCIPAL CFFICEIN
Signatu 4 /[l - NG 4 ENTURA COUNTY
] re — / L2 CJ\J A2, 7 > My Comntission Exp.

STATE OF OREGON; COUNTY OF KLAMATH; s

l lleleby CEItliy lllat [h ni S’ 1 f on [lle%day OI
e \Vlllll nS[rument wa recelved and lled or record
—JIL‘ \'Dn Ig ‘ at

of __MORTGAGES

L e
o‘clock -M., and duly recorded in Vol __M'79
on Page__..la_o'??_. B : '

$9.00 : WM. D MILNE, VCou: ty Clerk
FEE : : , SR - oun er
i T S By{{,w,hl‘%(;&/\él __E,/V

FORM No. 881-~Oregon Trust Deed Series—TRUST DEED. s . ‘ . L S V.-puv:»us.ug‘s'ﬁ' I..A‘ir\\l PUBLISHING ©o,, PORTLAND, OR, 97204" h

ey

TR E T T Vol 79 Page 18080 &

THIS TRUST.DEED, made, this.. ... June 1976 between
" i _Chamberlcin and . ST ] ... ,as Grantor,
..., as Trustee,
..., as Beneficiary,
: WITNESSETH: ‘
:th'ertor ircevocably- grants, bargains,-sells zfnd conveys to trustee in trust, with power of sale, the property
: Qmaﬂ" . .. County, Oregon,.described.asi =07 v " IR o

‘ LVO{"'»(S); ..-2.]... . '.b BlOCk.. y

Net Ac‘reag'e‘ .. 2:]2. .. Gross A'crécge . .". A

Klamcfh_ﬁ;!‘ls__FqlfgsffEsfates"Hl"lr_ig/hwayyv 66 Unit, Plat No. 2

as recorded in Klamath County, Oregon

and also subject fo ail conditions, restrictions, reservations, easements exceptions, rights
and/or rights of way affecting said property, .. ' '

together with all and :singular  the tenements, hereditaménts and appurtenances -and all- other rights thereurito belonging or in anywise
‘now or . hereafter appéitaining,'and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. i g SN S SO R . 2 : X .
. FOR . THE PURPOSE OF SECUR.]NG; PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of o.iioeniieamo - ndredandeefyondr_\o L A Tl e Dollars, with interest
thereon according to the terms of a-promissory note of even date herewith, payable to beneliciary or order and made by grantor, the

tinal payment of-principal and tinterést hereof, if not sooner. paid, to be due:and payable .. ... Januqry,..2 ) R 1984 .
: “The date of maturity. of.the debt secured by this instrument is’the date, stated above, on which the final installment of said note
becomes due and_payable. In ‘fhe event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed,_assigned ' or alienated by ‘the grantor without first ‘having obtained the written consent or approval of the beneficiary,
then, at the benecficiary's option, all obligations secured ,by,this instrument, - irrespective of the maturity dates expressed | therein, or
herein, shall become immediately due’and payable. : Rt ’ : e
i The iabove Vdes:ribed‘_rcal;'prope'ﬂ;' is not currently used for “agricultural, timber or grazing purposes.

To protect the security of this'trust deed, grantor-agrees: (a)-consent ro the making of any map or plat_of said property; (b) join in
1. To protect, preserve and “maintain_ said ‘property in- good condition franting .any casement or creating any restriction rhereon; (C) join in any
and repair; not to remove or demolish any ~building or improvement thereon:. subordination or - other agreement allecting this deed or the lien or charZe
not to commit or pem,;, any waste of said property. thereot; {d) reconvey, without warranty, all or any part of the property. The
. 2, To .complete or Testore promptly .and in . good - and workmanlike grantee. in_any reconveyance -may be described as the Uperson or . parsons
‘manner any building or improvement which may be constructed, damaged or legally - entitled thereto,”” and the secitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. - ~ be conclusive proof of the truthiulness thereof. Trustee’s fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not Jess than §5.
tions and restrictions allecting said property; if the beneliciary so requests,.to ) 10. Upon any delauit by grantor hereunder, beneliciary may: at any
join. in executing such financing statements pursuant to the Ghiform Commer- . _time .without notice, either. in peérson, by agent or by a receiver to be up=
cinl Code the beneficiary - may . require and_to.pay lfor filing same T the " pointed by.a court, and without regard to the adequacy of any security ‘for
proper public’ olfice or offices, as well as the cost of all lien searches made the indebtedness -hereby secured, enter upon and take pos ion of said prop-
by filing ofticers” or venrehing adencies asimay b deemed desicable by the = erly or any pait thereol, in. its.own name suc or otherwise © rents,
- heneliciary, o . isaisen and peolits, including those past due and unpaid, and Lapplyv the spme,
o4, To “provide - and- continuously . maintain insurance on . the busildings leas costs nnd cxpenses of operation and coliection, inclading reasanable attor-
now or herealter crected on the siid prenises against loss or dainnge by lire ney'’s fera upon any indebtedneas secused hereby. aml in wuch order s biepres
and .such other hnzards as the beneliciary lnu $ lszrx’lime to time require, in liciary may determine.
A et not less than $-... NOT.A p.léa sy written in 11 The enfering upon and taking possession of said property, the
companics _accoptable to’ the beneliciary, \with loss payablc-to -the latter; all~ . collection-o} such. rents, issues and profits, or the proceeds of dire and other
policies of insurance shall -he delivered to the beneficinry. as soon as insured; insurance - palicies: or compensation or. awards loz any taking or damage of the
il -the grantor shall Iail for any reason to procure any. such - insurance and_to property,. and the application .or .relcase thereof as nloresaid, shall not cure or
deliver said policies_to the beneliciary at least fifteen days prior to (he-expira- waive any default or- notice of “default- hereunder or in afe any -act done
tion ol any policy of insurance now or herealter - placed on said buildings, pursuant fo such notice. )
the beneliciary may procure the same at grantor's expense. . The amount 12. Upon delault by grantor in payment ol any indebtedness Gecurrd
collected -under 2 jire or. other .insurance policy may be applied by. beneli-- hereby or in his performance of any agreement hereunder, the beneticiary may
Giary upon_any indebtedness secured hereby and in o ae beneliciary  declace all sums secured hereby immediately due and payable. In such an event
may. determine, or at option . of beneliciary, the .entire amount so collected, or  amd if the above described real property is currently used for agricultural,
any part thereol, may be released to_grantor. Such application or release shall  timber or. frazing. purposes, the beneliciary may proceed 0 foreclose this trust
not cure or waive any default or notice of default hereunder or invalidate any deed in equily, as. a mortgage in the manner provided.by law for. morigade
act- done pursuant_to such notice. < N . foreclosures. However if said real property is not 0 currently used, the bene-
. 5." To keep. said premises free from construction I'ens ‘and to pay all ticiary at his election may proceed to foreclose this trust deed in equity as a
taxes, assessments and other chardes that' may be levied or assessed upon or .. martgage’or Jirect the trustee fo foreclose this trust deed by advertisement
against - said ‘property beforc.any part of such. taxes, assessments and other.  and sale. In the latter event the beneliciary or the trustee shall execute and
charges become past. due or delinguent and promptly_deliver receipts therelor " cause to be recorded his written notice of default and his election to sell the
to beneficiary; should the grantor fail to make payment of any taxes, assess- . . said described .real property to satisly the obligations secured hereby, where-
ents insurance. premiums, liens, or other charges payable by grantor, either " .upon the trustee Shall Iix the time anid place of sale, give notice thereof as then
by direct payment or by providing beneficiary with' lunds with which to ' yequired by liw and proceed to lorcclose this teust decd in the manner pro-
make such payment, beneliciary may,. at _its option, make payment thereol, vided in ORS 86.740 to 86.795.
and the amount 5o paid, with'infg-rcst at_the rafe set jorth in the note secured 13. Should the beneficiary elect to Joreclose by advertisement and safe
hereby, tofeiher with the obligations déscribed .in paragraphs 6 and 7 of this then alter default at any time prior to live days hefore the date set by the
trust decd, shall be added .to and become a parl 51 the debt. secured by this _ trustee lor the trustee’s sale, the grantor or other person so privileged by
trost deed, without” waiver ol ‘any rights arising from" breach’ of any af the " "QRS 86.760, may pay to the beneficiary or his successors in interest, respec-
covenants hereof and lor such: payments, b terest- as aloresaid, the prop- ' fively, the entire amount then due wnder the terms of the trust deed and the
erty .hereinbelore described, . as well. as. the..grantor, shall be bound . to..the.... obligation eured thereby (including costs and expenses actually incurred in
oo, extent that they are bound for: the paymient of the obligation herein = “enforcing the ferms of the obligation and (rustee’s and attorney’s fecs not ex-
Heseribed, .and all such ‘payments shall be snmediately due and .payable with-" " cecding. $50 each) other than such portion of the principal as would not then
Cot notice, and. the nonpayment thereol shall. at the option-ol .the beneliciary. - pe due had ‘no delault ecarred, and thereby cure the default, in which event
render. all sums sccured by this. (rust deed. immedintely due_and payable. and ~ " al} foreclosure pri s shall be dismissed by the trustee. .
constitute « breach of this trust deed. : R . 14, Otherwise. the sale shall be held on the date and ot the time and
To pay’ all ‘coats, fees and expenses of “this trust including the cost ' place designated in the motice of sale, The frustee may sell said property- sither
of - title_ search a3 well as the other. costa “f"l expenses ol..the trusteo ‘"‘”"",‘l in- one puarcel Jor in acparate parcels aned shall sell” the pasiel or purcels st
in connzclion.wilh or in-enlorcing this obligation and trustee’s and -attorney’s” _ayction to the highest bidder for cash, payable at the titne ol wale, Tru=ter
fees actually incurred. N . . shall deliver to’ the puschaser its i in form aw required by law coriveying
7. To. appear: in and delend any. - action or proceeding:. purporting 10, .~ the propérty. so sold, but without. any COVenant oOf WUrranty, express or ime
allect the security rights or-powers of beneficiary or trustee; and in any suit. plied.. The recitals in the eed of any matters ol fact shall be conclusive proof
action or proceeding in which the beneliciary or trustec may. appear, including ' of the truthlulness thercof. Any person, excluding the trustee, but including
any suit lor the’ foreclosure ol this deed,:fo :pay all ‘costs and ‘expenscs +ithe grantor-and beneficiary, may purchase at the sale.
cluding -evidence of title. and the beneficiary’s or trustecs attorney s Aee . 2715, When' frustee sells pursuant to the powers provided herein, trustes
mount of attorney’s lees mentioned in this paragraph 7. in all cases shall be'. . ghall apply the procends, ol sale to pavment of (1) the expenses of sale, in-
T oy Mo trin] court and in the event ol an Aneal front any judgowent or cluding. the compensation ol the {rustcesand a ceasnmable charge by frustes's
decron ol the feial court, peantor tarther aprcos $o: pay ;.ucl- sum as fhe. aps attorney, (1) to the obligation secured by the frust derd, (3) to all persons
pellage: court sheall aditdge teasonable as the brochiciary’™s or trustee’s attor- having tecosded liens subsequenf fo the. interest of the frustee i the frust
ney's fees o such appeal. = dewd a3 their infecests may appear in the arder of their priority and (4) the
It is mutually agreed that: o . . P it anyy. to- the: grantor or'to_hix auccesser in interest enritled o such
. §. In the event that any pottion. or all ol said property shall be taken
under the right_ol eminent domain or comdemnation, bepchiciary: shall have the
e il

18, For any reasan permitted by faw Beneficiary roay from time (o
1. il it o elects, (o ‘requiire-that “all or any portion ol the monics pavable fimne” appoint, a’ sty o Surtessies [0 any frintre nanted herein or to any
A impenantion for such fuking, which are in caccss ol the amount tequired | sucerssor teuste appeinted heretnider. Upen such appointment. and without
1o pay - all reasonable costs, eypoises aid _atforney's leen nocoaarily, paid or conveyanee {0 the suctessor (rusfee, the lattee shall be vested sith all title,
incnrred by geanfor in such proceedings, - shall be ! paid - to beneliciaey and powers Cand cdufies contrrred pon any trustes herein nanied or nppointed
applied by it liest upon any cetisonable coats_and expenses and attorney’s lees, hereunder, Ench nuch appointrnent and wahatitation shall be muade by wiitten
both. in- the trial. and appellate cousss, necessarily paid: or incurred by benes instepment . executed by beneliciaty, eontainmg solerenee to this trust deed
ficiary in such proceedings, and the bulance applied upon the indebtedness and. its’ place. ol record, which,” when recorded i the office of the Cougty
sectured - herebyy and’ grantor . ngrees, at its own expense,- (O tuke such” actions Clerk or Recorder of - the county or countics in which the property is situated,
and - execute such instruments as shall be - necessary in obtaining such com- shall be conclusive proof of proper appointment of the successor frusfes,
pensation, promptly (upon beneliciary’s request, - 17. Trustee ~ accepts” this trust when this derd, duly exrcuted and
9. At ‘any time and trom: time to time upon written request of hene- acknowledged “is _made n public record as provided by law. Trustee s not
Jicinry, pogment ol its lees  and presentation of el and the note for~  obligated  to-notily any . party hercfo ol pending sale under-any athes deed of
endarsement (in caxe of lull reconveyances, lor. cancellation),” without aflecting trust or of any action or proceeding . in which grantar, beneliciary or trastes
the linbility ol any person tor the. payment ol the indebtedness, tristee may . shall be a4 parey unless such action or . proceading is hrought by trusfee.

NOTE: The Trust Deed Act provides that the trusten hereundee must be- either un angrney, who' iv an_adtive momber of the Gregen dn
or savings and loan wasociation authorized 1o~ do. business under the tuws of Oregon -or the *United -Statey, a fitle insurand tompuifiy &
propeily of this state, s subsidiaries. affillates, aaents or branches, or the United States of any egency thereof.




. “The g‘rani‘fo’r covénan"isVahdv ééteesj io,/and'with'the beneficfary and th

fully seized.in fee simple of -said 'described,reaI-iprope_rty'and has-a-valid, unencu

and that he

will warrant and forever defend -the same against all_persons whomsoever.

ose’ claimin’g ;undér him,
mbered. title thereto

" The. grantor warrants that the proceeds of -the loan represented by the above described note and this trust

(a)* primarily {or. grantor’s ,personal, “farmnily, “household or agri::qltural : purposes’
pa 2 ps 1 4 M 4. 1 y3 1. -

that he

deed are:

(b)

F3
1 g ¥

inﬁres to the benetit ,61 bnarbinds all parties herevto, their

successors and ‘assigns. The te'rmrbenefx'ciary shall

not-named .as a beneticiary herein.
and the .singu

. This deed applies: to,
tors, persorial repiesen‘tatives,
contract secured hereby, whether. of
masculine gender includes the feminine and the neuter,

g this

(see Important Notice below),

o

heirs, legatees, devisees,

mean .the holder and owner, inclu
deed and whenever the context so requires,
ludes the plural.

administrators,

execu-
of the
the

ding. pledgee,

CIN WI fNESS WHEREOF, said grantor:has 'héteun‘trz.)_ Set his hand the day and year first above written. -

* IMPORTANT NOTICE: Delete, by. liningf‘ol‘.l!, ,whi:hever;warrunfy (a): or. (b} iis
not’ applicable; if “warranty (a)is applicable and the“benefi:iury is-a creditar .
or. such. word i defined in the* Truth-in-Lendi o Act. and. Regulati Z, the .
beneﬁciury’MUST comply ‘with the 'Act _ond Regulation. by mukingdequired 7
disclosures; for_ this purpose;if this'i be g FIRST lien to finance
the purchase ‘of @ dwelling, use_ Steven No. 1305, or ;ehuivulenh :
if this ins’vrument:is‘NOT ‘to-he a:first lien, use Stsvens-Néss Form No.:1306, or
equivalent. i complionce with the Act not' required, disrggard this® notice..

{If-the sig;{er of the above is c.(orpém!ion, L .
use ‘the form of ucknowledgment ‘opposite.) fa 3= E o
B - : e (ORS~ 93.490}

STATEOF" OREGON, - Sy
. County. ol./{///ﬂvm/l/[&% .......... )ss e
D = Rl 9. 7.

%:Lrsonally the above nameds
b ! e

nowledged the lorpgoing instra- ol and that the seal atlixed
Lavol deed.” ! N
vo unt{lry nct’an‘d spd E -half -of suid corporation by

: , Z 3 Beloie me:

o ) U
bSrhixzission,eﬁgpires;;J ;f, P79

My commission expires:

on’. the
19.7
v‘a‘nd réCorded
.18080.... '

0
f said County. "

Loy

- Beneficiary

d "and seal ‘of

S ob

at - the., within instru-
Record of Méri‘gages o

d- for: record

...onp

Z{FORM No. 881)

Witness  my han

1 certify. th
County affixed,

County of ..
ment was receive

in book‘..h'_l..,7.9..1....
“or. as file. number....

iiquistiFoR FULL RECONVEYANCE

. 'STATE OF OREGON, County

S . . Cotthem ncknqwledged said instrument to be

s

_who, being duly sworn,

id say

that the former is the

president and that the latter is the

i secretary of....

regoing instrument

authority of its

TLAND, ORE.

STEVENB-NESS LAW PUB. €Oy FOR’
.

ATTN:
When recorded

1o be used only ‘when obligations hove been paid. | ’
[ To bepted PRV S DA EREAE

Trusteo
P ATHNES L e .

10:

The undersigned is the legal owner and holder ol all fndabtadnosn angitrad by tho
trust deed have been {fully paid and satlsflad:
said trust deed of pursuant .10 statute,
sherewith together gvifh said trustﬁjeed) and to reconyey, ufx'thouvt warranty,
estate niow “held ‘by ‘you under the same. Mail reconveyance and documents'10 >

DATED: 19

" socutas Both ‘must he Aetivered to the trus

Y.ou' he’;eb‘y‘ Hré Ul(ag:rdH?: oh phytent 19 yrou
to cancel all evidences of indablednnsé.’sacuwd by said grust deod (which

fo the parties c{csx’gnar:-d by the terms of said trust deed the

5

foregoing {rﬁnl dand, All

Bom‘aﬁcinr); o

ten for concollption befors reconye

DEEDING DEPT.

ol any suma owing fo you ur

,a corporation,

is the corporate seal

of said corporation and ‘that -said instrument was signed and sealed in be-
poatd of directors; and each of
its. voluntary act and deed.
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Californ
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aums

yonte will be mode.
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sccured by sn}d
sder the torms of
are delivered to you
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