~t;THH§CONTRACTfAhMeUH&Q;; "'1;‘dm¢o[”w;JUIVWJJu“,HW“
..Michael'.B...‘.Jagex;«.'andiMargar.e.t..H.;...Jager.,.,.’,(:H&M).A,and K N PR PP

‘,_,,,;Claltk..,J..,.iﬁen,ylun,,,.a;.singla:.man...,.;..“.;...,,.,4...; i ey Dereinalier caltod the. seller,

and- .. Lynn M. .Brown,.a single woman SN el
: . o Foienii e U hereinalter called ihe buyer,
mitittial - covenants and  adreamente haraien ,w,,,.p.,\:,.,,,y‘ XIS

WITNESSETH : Thas in censideration of. the
grees Lo sell unio the buyer and the buyer agrees to purchase {rom the seller all of : following de-
lands and premises situated in . . e County, State of LJdreg e, EO-WILS

Lot 5, Block 5 Tract 1039 Yonna Woods Unite &

for tha sum. of. bQI‘.. Thausané:NlBEHuUdr.ede_ftyDullars ‘;.DoIJars (8:4,950.00.
; e ;

. Chereinafter called the purchase price )ron account. of which . F QL dred infy. Five Dollars

- hereby déknbwledged by the saller), and the rcmainder to be 'paid to the arder
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NAL-BANK OF . OREGON.

K LewiiDollars: ¢5.695,00 s ) 0S paid onthe executicn hereof (ths receipt of whaich'is

of the seller aé the tiraes and in

amounts. as. follows, to-wif:

Eh Forty Four Dollars (344.00) per month or-more until both
principal and’interest are’ paid in full, First payment due
Rugust l5th,_19791andfajlike:paymentrthe 15th ‘of each month
therafter, - = w L :

The buyer warronts 10 35 covenants with the seller that the real property deéscribed in this contracy is
Pvied DSlrahl st : Svmbemennidamd. Leended. atodiespi

{(B) for an orgerization or (even if buyer is a natural person; is for business or commercial purposes. other than agricuitirai purposes.
All of said purchase price may be zaid ar any time; all deleered: balances ol szid ‘purchase price shall ‘bear.interest at the rate of - 8%

[ until ‘paid, interest 10-be paid . monthly . - and & {,,,_i,,n_ incliuded in
the minimem reguiar pavments.above required. Taxes on'said presstizes lor the current  rax year. shail be 'y L - ‘ e

i ---N0.pro-rates H : - :

At the time of the srecution hereot, the sel! herein Cwhoare husband and wile) awntaid desceiived renl esiate as {655mx by the enticesins;
wherelore, the seflors intend and declare that their interest in.this contrace and in the unpaid prurchase PiRe of said- deseribied rent #sinte hercelorth i
beithar of s0int tenants with tie richt of survivorship and not thig of tenants’ in “comano in-the event of the déath ol on. of i sellers, the title o
Ehe sellers” interest in this contract -and in and to the then tmpaid baiance of ssid purchase peice, principal. and interest, imunediazely shall vast sofelv
inthe survivor of the selless. N . ’

A The buyer zhali be entitied 10 posiession 6! said lands.or .closin e L 13,579 and May. retais such possession
30 I2ng as he is nct in defauit under’.the t of this coniract, The buyer ‘agrees that st all times ie wilf %icep the buildings on said preriises, now ar
hereafter erected, i food com on and resaic and will noy sufler or permit any waste - or -strip.s “redi: that he wil} keep H i
mechanic’s’ and. ather liens and 2 e seilers harmiess rrelrem und teimburse sellers for alf o818 and urtorney ine
N2 afainst any such lens: that he wiil zay ail taxes levied sgainst said pivpert s well a3’ 1 warer rénts, pubiic char
liens which A afzes lawiully may ‘be imnoséd upon sai premises, all prompiy before’ ths satne or nny gart thereo: hecom na uyera
expense, he wiil issure' and -Feep insured «ll Euildings row or hereafrer erected on said premises agninnt joum or damage Ly fire (with exs «d coveragey

Per cent per annumi from .

in an.anicunt not lrss than § .. NDN CLFLlin & company or companies: satislactory {5 the seli, with [035 payalls ts (he sellers a5 thelr jn.
terest: muy appcar and all policies of insurance (o _be -delivered 20 the sellers ‘as:'saon as - insured. Now- e buyer shall 13§l 1o £y any such liens.
costs, water rents, taxes, or charges or to procure and pay’ for such insurance, the seilers may do w0 and. any payment so made siall be Added e and
Lecomie 2 part ol the debt secured by this contract and: shall bear interest’at’ the rare wforesaid 'without waver, _howcver, of any right arising ta the
sellers for buyer's breack of contract. . - L . e s e
The seliers adree that a: their expense apd within ten days lrom the dat~ hercol, S When: principal. reduced -50% .
they ‘will furnisk. unto buyer a tie insurdnce poli 1sucing - fin an amoung rqusl 1o said purchase pixe) marketable title. .in amd 16 said
in the sellefs on or subs ! 0 the diyte of this agrecoment, Tave and evcernt the usaal printed wrceztions und the building and orher ro -
and -easements rios cord, i - any, Seliers also agree that when said purchase price syl paid  ané fequest . and ynon ender of
agreement, - they - will  deliver. a "8ond  wnd  suificient deed conveyingd . said premises in fee simple unto rhe buver, his heirs and E08ifns, free and o
of encumbrances as.of the date F1se0l: sxcenting, howeves, the said casenients’ and . rectrictions cnd the taxes, 1 al licas, veater Uoniy and pu,
churdes so assumed by -the buyer and. furiher excepiing &Il liens and facumbrances ereated by the huyer r his a as.
Ard it iz -understood and agried between saind parties that timé is cf th =sence of his. contract, wnd i case the Suser enall gt

paymects above requind, or any: af theomt, punctvally within ten daye ol the tine limised therelor, cr fail to kesn any MECrIIen: herein ro
the sellvrs al their opiion shall Have the Heneingd cogii: (15 10 dectare this cantract nall and: veid. (2} to declare the whole unsod pe

said purchase price with- tie intérest thercon ot once due and pagable wnd tor 1) ta loreclose this cratract by suit’ equity

ses, all rights. and interest created or then eyistund in Invor 0! the buver ac apainse (ke selless Lercumice shall HterlyCcease

b (6 the possession of the premases above deserihed i - all er rights -acquired by the L ser Mereuzdar ‘shail pevere ta,

“oul Aay - pcl ol rr-entry or any other act of s e performed and g risht of the byer of return reclans;
for ‘moneys  paid on azcount -of the perek, of ¢ neriV, s absojuteis, i) pettectly as it s contract ard such pavraer
meiier and in case ol wuch delault all mayments heretofore mnde on this can, o nd. Lelons fo said Selicss. as the ag

rable-rent.of said premvises aip 10 the zime of sush default, And the said sellers, in case wlt, shail have the rjchr imrmedian
any ¢ thereaizer-to apter upen the fand alsrecaid without any: process '6f Jaw . ard - tiuke impiediate Postessior: ‘therect tugdothor with all the
2wnts and ‘appurtenances thereon or horeto belonging, ;
~The buyer furtter Tdrecs Iniure hy the sellers at any time to require perfarrnance by the hipor of Yo provition herect shnlf in no way

aflect their righ: Eersunder to enlzrre 1 e, ror si ANy waiver by suidl seilers o any b hot ay pravision: hereof be held to he g Veiver of
any -sucseeding breazh ‘of arny: such provisica or as. a waiver of the .pravision iteeid, .

The true and nétual considesation paid or (his imns.’cr. stated oy terins g dollags, is § Q,SSD,DD . (L 75l
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STATE OF OREGON; COUNTY OF KLAMATH; ss.

La g . a T o e L- =3

In caseyuis oi neti iz institisted ‘1o Isfeclose this conteazt vr 1o onforce any of the Provivions beresi, - i1 ax the

cour? cmvay. adjudie veaso P g ditorfiesy’s fees’ ra” be allowed . plaintidt in said suit. of acnor and i ewang D o 1l 0r dlecree

of ‘the 11’4l cour?,. the bisyer dueiloer prommses- to Py such suny as the appeilats coure shall adjudge  reaustnise ‘us i 3 fows 6a such
appeal. i B

In construing this contract, it is understood that th - perso. hat i CIDLEXL- 'S0 reguiires, otk

shall be' taken 1o srisusy and lo the plural, the m. e sha ¢ the- leninite land the nrutel 7 thar Ny @, .. H g
shall be made; assurned ard wophed 1o in, 3 ¢ piv N . Cornoratis P iz the’ event of the demise
Ot s of said. esllers, thv thy word Y Ienyand the heirs. and asig

IN WITNESS V7 7, said parties have executed this instrumens
N, it has ‘coussed irs Corporate tisic 5 be figned: ang
AT : . : .
thorized r:m}cy':m ny order of its howd of directors.

///'LD//Z?’»’(/ ¢ _' e “Seilei"s:

ynn: M, Brown

*Deicte, by finiag ait. whickev, phine end whishpve Warenr [AL or (85 5 nolesotic 1 owaee iy : s “; ,,h vort .
teiby HA} B coppiitcble, - Stevers Ness Torm Mo, 1305 oy sosits ST B aird for diselotuies widor the ’ o tend I AR A ¢ LA

J‘}Iwm welending At and Eouvlation 1 unlers the tonirocs Wil becama lm{ len 10 l:qun:.v the purihose JroStetutes s Seipen TII0A0, Kol [IE TN

Of & dwsing in whith event vic Slevens. Mg Farm Na V3T ar sirnsiar. rigment on 1esene),

S hereby Eel"tifyrtrh'ajt the within instrument was received and filed for record on the —-30th day of

JULY A.D.,,1979 ‘ at_3;19 é’clock ‘ M., and duly recorded in Voi___ M79

.of _DEEDS - on Page_ 18090
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WM. D, MILNE, ccunizlicxerk,

FEE $3.0

Gti LQ\\ Deputy

Lynn. M

97601"

x 3177
» Oregon

.. Brown, P. 0. Bo
Klamath Falls
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