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~:hﬂgm¢ﬁdﬂhhl-EDWARDeDANIELs'AND”BERXprANIELs;fEESband and wife

) mprtgages to thé:'S'I_‘Ale: OF.OREGON, r_epresen',éd and acting by the Director of Veterans® Affairs, pursuant td ORS 407.030, the follow-
ing described real property loeated in the State of Oregon and County of -Klamath '

A parcel of land situated in the NW%SWY of Section 5, Township
‘39" South, Range 9 East of the Willamette Meridian;  in-the ,
County of Klamath State of Oregon, more particularly described
“ds follows: TR : : S : :

Beginning ata 1™ iron pin marking the South 1/16 corner of
- Sections 5 and 6 from which an iron axle marking the % corner of
‘Sections:5 and 6 bears North 00° 08' East 1351.25 feet .(Record:
“North. 00° 06" East 1351.68 feet); (1) thence North. 89° 42' East
740.48 feet, along the East-West 1/16 centerline of the Southwest
quarter of Section 5, to a 5/8" iron rod;- (2) thence North 23°-42'
East 8.94 feet 'to a 5/8" iron rod (Oregon State:Highway P.T. "FR"
198°4-23.67); - (3) thence along a 90 foot radius curve to the right
25.90 feet to a %" iron rod, the long chord of which bears North
31° 56' 44" East 25.81 feet; (4) thence South 89° 42" West 245.41
feet, parallel to and 30 feet North of ‘course (1) to a %" iron rod;
(5 thence::North 00° 18' West 382.50 feet to a %" iron rod; (6)
thence- South 89° 42' West 509.37 feet.to a %" iron rod on.the line
.. .common to Sections 5 and 6; (7) thence South 00° 08' West 412.52
)}feet;}along”said;SectiQnVline,to?thejplacéfof'beginning; :

together with the tenements, heriditaments, rights,  privileges, 'and appurtenances including roads and easements used in connection

*'with the. premises;  electric wiring _and - fixtures; furnace 'and heating system, .water : heaters, fuel . storage receptacles; plumbing,

.- ventilating, water and irrigating systems; screens, doors; window shades -and . blinds, shutters; cabinets, built-ins, “linoleums  and floor
coverings. bullt-in stoves, ovens, electric sinks, air:condltioners, refrigerators, freezers, dishwashers; and all fixtures now. or hereafter
installed in or on the premises; and-any shrubbery. flora.: or timber. now growing or hereafter planted or growing thereon; and any.
replacements of any onc or more of the foregoing items; in’ whole or in part;-all'of which are hercby: declared to be appurtenant to the
land. and all' of the rents, Issues, and protits - of the mortgaged pro perty; R

Dollars

10’ sectire the payment of Fifty ‘Thousand and mno/100

(. 50- 000,00~——= ), and. interest thereon, evidenced by the follbw‘ing‘prom!ssory riote:

1 mvmmcto;mytothesrAjf OF OREGON Fiftv‘Thouéand'and nal100
2 Dollars ($ 50-000‘00"""\"""—"). with' interest from the date of

initial disbursement by the State of Oregon, at the rate of 539:' péfcent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid’'in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, .as follows:

$.297.00 - - on or before ...Sep.temhk:r 15, 1979 and $297.00..cn.the
15th. of. each manth —thereafter, plus one—twelfth.of 2 the ad valorem taxes for each
successive year on the ‘premises described: in the mortgage, and continuing until the full amount of the principal.” interest
and advances shall:be’ fully -paid, such payments to’ be applied first as interest on the unpaid balance, the remainder on.the
principal. : -

The due date of the last payment shall ‘be on or:before Allgan 1 5, 2009

In the évent of transfer 6f ownership of the premises or any. part thereof, 1 will continug-to be liable for payment and
the’ba]ancevshall draw. interest as_prescribed by ORS, 407.070 from  date ‘of such gransie;. . )

','i.his note ’isr se‘éu'red‘ bvy;a:mvortg’age. thez_tex:'ms of whichv »are made 7311 hereo ') .
e s Klamath.Falls, Qregon. - »:Kc;";,‘x;; (. o W
SRR SRR PR ‘ , EDWASB_DA§§ELS.L
Jul ¥ ' v Qs@ S 197"9_‘ ) %,CJ—*— N —— Q/\rk&/'\_"s
TR T BERYR) DANIELS

: ,tThe vm(;rtgagor or éQbsequent owher may. pay all: or:any part ofthe loan at any time without penalty.:

T HThe morlgngé?i" covenants that-he.owns: the remises In fee simple, has good right:to mortgage same, that the premises are free
from encumbrance, that he will ‘warrant and de end same forever agninst the claims and demands of all persons whomsoever, and this
) covenant shall-not be kcxtlnrgulshed by foreclosure, but shall run with the land.: - . g .

ﬁMOBTGAGORfFUR%ﬂER,gquNANTs'ANb°AGREts: G e s
To pay all debts and moneys secured hcrcby: SR AR
2..Not to. permit the buildings to become  vacant or. unoccupled; not to permit the removal or demolishment of any buildings or im-

provements ‘now "or ‘hereaiter cxlstinF:, to -keep -same - in good. repalr;-to complete nll construction within a reasonable time in
accordance with any agreement made. between the. parties -hereto: g K

.. Not to permit the cmling pi' removal; of any timber except for his own_rdomestic;use: not to commiit or suffer any waste;
Not to permit the:use of the ‘premises for any. objectlonézblq,,or vu‘nlawf{xl purpose; B ’

N Nol'to permit:any  tax, assessment, llen, or encumbrance to. exist at any time;
. Morlgngee {s nuthorized. to ’pay' all real n‘obcr(y taxes assess ed against thé px:;:mlses;nnd add same to the principal, each of the
advances to bear interest as provided in the note; . .

. To keep all-buildings unceasingly insured:during the term of ‘the mortgage, against loss by fire and such other hazards in such

jes and in-such an’amount as shall be satisfactory to the mortigagee; 10 ‘deposit with the mortgagee all such

* policies. with receipts showing payment in" full of all premiums; all such insurance shall ‘be made. payable to the mortgagee;
insurance shall be.kept in force by the mortgagor in case of foreclosure until the peried of redemption expires;s<, :
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8. Mortgagee shall be ‘entitled 1o all _compensation an amages ‘rec'eiv‘ebd under right of eminent démain, or for any security volun-

tarily, xﬁeleqsgd, same_to be,appl!edl upon ' the indebtedness; E
9. 'Not to lease or rent the pr'emises,: or ‘any j)ért"’of’ _séme,“ wi{hout u’i‘jtfén éon§ént of the mortvgégere:
N 4 I : .of ownership ‘of the premises or any. part or interest in_same, and to
a copy of “ r to the mortgagee; 5 purchaser shal] Pay interest as ﬁ)rescrx'bcd by ORS 407.070 on
all .Rayments due fr, in:an other respects this mortgage shall remain in. full force and effect.

£age or the note shall
by. the mortgagor without

portion' of the loan for purposes
before the expenditure - is made,
payable * without notice and this

breach ‘of the covenants,

7 In case foreclosure iS‘céminenced.vthe’f'mortgagor shall: be ~iiab]e for the cost of a title-search, attorney fees, and all other costs
Incurred - in connection with such foreclosure, H BRI .

céllect the ‘rents, issyes and profits: and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shali
have the right to the appointment of z receiver to’ collect same. ‘- : L T WD ALy

: -The covenants and'égieements herein: shall extend to and be bx‘ndin'g' upon’the heirs, executors, administrators, successors and
assigns of the Trespective parties hereto. . e : . : R e e

] distinctly undefstéod “andagreed that *this:notef' and- ‘mortgage are subject 'to the brovisions'of. Article XI-A of the Oregon
tution, ORS 407.010to  407.210 and any subsequent amendments  thereto -and " to "all rules.-and Tegulations which have . been
issued Or ‘may hereafter be issued -by. the _Dirgcto{r”pf‘h\leteransf, A_ffairs,pupsgant to the provisions of ORS 407.020. .

FG L WOR,
applicable he‘rein._r

.. (Seal}

(Seal)

{Seal)

STAT) OF OREGON. el : h 3 }
County of Klalnath i i ot

. ‘Before me, 3 Nptary Pﬁblic. personally appeai'ed the within named
Beryl-Daniels . --» his wife, and acknowledged the foregoing instrument to be .
act and deed, : ’ : -

WITNESS by

,h?gd and oiﬂcial» seal the da{y and Year last above written,
My Commission - expires

MORTGAGE
y ’ s 2 WA VA N

FROM .- e . i i’ TO Departrient of Veterans' Affairs
STATE 'OF OREGON, B A }

R | : o . s . i . : .SS., B

7 County of ... KLAMATH: o J

Tcerilty that the wihthin: was recetved ang duly racorded by me in K,LANATH ~ County Necords, ook of Mortgages,

e T0100 o e 30ER ot allLY. 1929, Wi..D. MILH

A ; Aﬂeprch:dlngrreturnto; f et
DEPARTMENT OF .VETERANS" AFFAIRS -

: General Services Buflding

-~ 8 Oregton 97310

Ct;u'ntyr 'C]Pftk. o S - : - LT x4 ) M}A{(;\Q//&CK—)NN De?uly.

v eyt R
Farm L-4 I (Rev. L R

‘T‘be‘ failure of the t 'cdii’s'fi{ute a waiver, of any right arising from a .

Upon' the breach b’fzin'y"cbi'eﬁ:irit'of the niox;tg:ige,“ihéHriiéi-'tg'ag;cé'shia'l‘l‘héi"e the right to enter the premises, take possession,

ORDS: The masculine shéll be deemed to'in, VlAuc‘ie’ uiel:‘emi}nine and. the sfingli]a;" theJ plural where such connotations - are -




