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Lot 23, Casitas',' in the County of Klamath , State of Oregon. ..

£ not ‘saoner paid; to be due and payable .
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, between

THIS TRUST DEED, made this .28 nday of e d
jami Kelly, H

July
Benjamin Ee Kelly and Betty . Husband and Wife . .

as Grantor, ...j........,...“Iil]iafn;lL...SiSP!""OPP el
Dennis. F. .Bush..and Carﬁlyn_,M ’quh, Hushand: and: Wife

as. Trustee, and

as Beneficiary,

WITNESSETH: = = -0F

Grantor irrevocably “grants, bargains, sells.and conveéys to trustee in : iri)st, with' power of sale, the property
in ..Xlamath ' County,.Oregon, described as: R SR SR

together: with all arid singular the tenements, hereditaments and appiirtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all lixtures now or hereafrer attached to or used in connec-

tion with said real estate. .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

Three. Thousand.,,and.j.no/.loo......._..._....-.....,...L_,..._-,_,__._...._;......,_‘._,._,,_ . . o 1

ke FERRR S BT . .2 i-Dollars, with interest thereon according to the terms of a promissory

payable to: beneficiary or order. and made' by -grantor,: the final payment of . 'principal and.interest hereof, if
Chugast L. 198k

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

sumiofi .

note of even date herewith,

| becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

L;‘sol‘d} conveyed, . assigned or alienate

d. by the grantor without first having obtained the writien consent or approval of the beneficiary,

y¢thén; at the beneficiary’s option. all obligations secured by this instrument, irrespective of the maturity dates. expressed therein, or

~n'sherein, shall become immediately due and payable.

ol The above described real property is not currently . used. for agricultural; timber or grazing purposes.
(a) consent to the making of any map or plat of said property; (b} join in
N I. To protect, preserve and maintain said property in good condition _,‘!"""“"ﬂ n_ny”v;ascment or - creating _any restriction thereon; (c) join in any
m‘d repaic; not to rem or < Jish any building or improvement thereon; subordination "or’ other agrcement affecting this decd. or the lien or charge
ot to comait or permit any waste ol said property. thereol; (d) reconvey, without ‘warranty, all-or-any part of the property. The
. To complete or restore” promptly and in good and workmuanlike frantes in any reconveyance may be deserilbed as the “person or persons

P P : legally entitled thereto,”” and the recitals thercin of any matters or facts shall

- To protect the security of this trust deed, grantor agrees:

any g or impr ¢ which ‘may” be. constructed, damaged-or 4
. destroyed & .reon, and . pay when due all costs incurred therelor. - be conclusive proof of the truthtulness thereol. Trustee's fees tor any of the
N “3."To comply, with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragiaph shall be not less than $5.

tions and restrictions allecting said ‘property; il the beneficiary so requests, to ; 10, Upon any delault by grantor hereunder, beneliciary may at any
join; in executing such financing statements pursuant_to’ the Uniform Commer- time without -notice, either in, person, by agent or by a receiver (o be ap-
cial. Code -as the bencliciary may. require and’ to .pay for._{iling same in the pointed by a court, and without regard to the adequacy of arny security for
proper " public-ollice or oflices, as well as the cost of all lien searches made - = the indebtedness. hereby secured. enter upon. and take possession of said prop-
b iling olticers -or: searching adencies  as may be deemed desirable by :the erty or any part thereof, in its cwn name suc or otherwise collect the rents,

. R issues and profits, including those past due and unpaid, and apply the same,

4. To ~provide and . continuously maintain insurance ‘on the buildings  : less costs and expenses of operation and . collection, including reasonable attor-
fow Or- hervalter “erécted “on the said premises against loss or damage by fire © ney's lfees upon any indebtedness secured hereby, and in such order as bene-
and suck other hazards as the beneficiary may irom.time to. time require, in’ : liciary’ may determine. vl - -
-an amount not’less than ., written in’ ] I1. The entering upon-and . taking.:possession ol said property, -the
. ies ble - to the b y, with Joss payable to’ the latter; all Collection of  such- rents, issues. and. prolits, or. the proceeds of fire and other
palicies of  insurance shall -be delivered to. the beneliciary -as soon as ‘insured; H policies or tion or awards for any taking or damage of the
it the graator shall fail lor any reason to procure any such insurance and_to property, and- the application. or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior 1o the expira- waive any defaulf or. notice of default hereunder or invalidate any act done
tion of any. policy ol insurance now or werealter | placed “on  said ~buildings. pursuant to such notice. )
the benébiciary may procure the  same it grantor’s cxpense. | The wmnount © 12, Upon default’ by grantor in payment of any ipdebtedness secured
fotlcoted -under any. tire or. other inaurance policy nwy be applied by Dbeneli= pereby o in his-perlormunce ol any agrecnient hereunder, the Deneficiary - may
Giary upon any indebtedness secured heeeby and in such order as beneliciary - declare.all sums secured hereby immediately due and payable. In such an event
may determine, or at option of beneliciary the entire amount so. collected, or' “ and il "the above described real property is currently used. for agricultural,
any past’ thereol, may . he released to_grantor. Such application or release’ shall timber or grazing purposes, the beneficiary may. proceed to foreclose this trust
not-cure or waive any. delault or notice ol defnult hereunder or invalidate any deed in equity, as a mortgage in the manner provided by law lfor mortgage
act done pursuant. to such notice. Lo . loreclosures. However. il said-real property is not so currently used, the bene<
PTo ‘keep said premises Iree trom construction Lens and o pay all’ ' ficiary at his' eléction may proceed 1o loreclose this trust deed in cquity as a
taxes, assessments and.other charges that may be levied or assessed upon of “portgage or . direct the trustee to foreclose this_ trust deed by advertisement
against said ‘property. belore any part of such taxes, assessments and other  amd wate. In the latter event the beneficiary or the trustee shall exccuté and
charges become past duc or delinquent and promptly. deliver receipts therelor . cause fo_be recorded. his written notice ol detault and his election to sell the

to beneliciary; should the grantor fail to make payment of any taxes, assess-. . said described. real property to satisty the obligations secured hereby, where-
ments, insurance premiums, liens or other charges payable by grantor, either. - upon the trustee shall fix the time and. place of sale, give notice thereof as then

by direct payment or by providing " beneficiary with funds with which to - required by law and proceed 10 foreclose this trust deed-in the manner pro-
make - such payment; bcnellcm{y may, at its option, make payment thereof, vided in ORS 86.740 to 86.795.

and the amount .so_paid, with interest at the rate set forth in the note sccured 13, Should the beneliciary elect to_foreclose by advertisernent and sale
hereby, together with the obligations described- in paragraphs 6 and 7 of ”"_5 then alter delault at any time prior 1o live days before the date sef by -the
trust deed, shall ‘be added to and become. a part of the debt ‘secured by this " trustee for the trustee's sale, the. grantor or other- person sa privileged by

trust deed, - without waiver. ol.any rights_arising irom breach- ol any ol the ORS 8§6.760, may pay to the beneliciary or his successors in interest, respec-
covenants  hereot .and for such payrments, wth interest as aforesaid. the prop--.- gively, the entire amount then due under the terms of the trust deed and the
erty hereinbelore described, as well. as the -grantor, shall be bound to the i “Ghlifation secured” thereby. {including costs and expenses actually incurred in
sarmie - extent : that ‘ they are bound lor-the payment. of ‘the. obligation herein | . enjorcing the terms ol the obligation and trustee’s and aitorney’s fees not ex-
Hescvibed, and -all such payments shall be immediately. due and payable with- .- ceeding $50 each) other than such portion of the principal as would not then
out notice; and the nonpayment. thereol shail, at the option of the beneliciary, ' bo due had no default occurred. and thereby cure the default. in which event
render: all 'sums secured by this trust deed immediately due and- payable and " 3] foreclosure pr dings shall be dismissed by the trustee.
constitute a breach.of this trust deed- o s A S 74, Otherwise, the sale shall be held on the date and at the time and
® To pay. all costs, fees and expenses of, this trust including the cost . - place designated tn the notice of sale. The trustce may sell said property either
of titlé search as ‘well as the other costs and expenses of the trustee incurred in one parcel or in separateparcels and shall sell the parcel of parcels at
in conriection with or in enforcing this obligation and trustee’s and artorney’s auction to the highest bidder . for cash, payable at the time of sale. Trustee
fees actually incurred.. y shall_deliver (o the, purchaser its deed in form ‘as requited hy law conveying

7. To appear in and delend any action or. proceeding purporting 10 " (he property so sold. buf without: any covenant or warranty, express or im-

aflect the security rights or powers of beneficiary, or trustee; and in-any suit. . priad. The recitals in the deed of any matfers of fact shall be conclusive proof
action’ or- proceeding in which-the beneliciary or:{rustee may appear, including of the truthfulness thercol. Any' person, excluding the trustee, but including

any - suit. for. the loreclosure of this deed. to pay” all. costs and  expenscs, in- . yhe grantor and-bencticiary, may. purchase at the sale.
clulding. evidence ul' title ‘and_the l)rnfhcm(ys or trustee’ .‘.-’lllornvynrl(‘es; the 15. When trustee sells pursuant to the powers provided herein. trustee
aemount of “aftorney’s foes srentioncd. i this paragraph 7 in all cazes shall be & (pal) apply the proceeds ol sale to pagment of {1} the expenses ol sale, in-

1t any algment: or | efoding the ronspensation ol the trustee and 3 reiasonable chorge by trustee's
mech atne as tho aps attorney, (2} {0 the ubligation wectized by the fousd deed, (3) (o all presans
i Tedd liens subsequeent t0- the interest ol the frostee in (he {rust

in the order. ol their priveity and 4} the

tivod boy the drinl et Sandcin tha aveat ol au appe,
deceen ol the felal couet, gramior husthor agecon ta
pellate court ahall adjudge rrasinabls as the beneficiary's b frustes’s artin-
ney's toos on such-appeal, : : interests may appear i
1t is emutually agreed that! B ; surplus, it any, to the grantor of to his stocessor in interest entitled 1o such
. In the evend that any portion o1 all ol said property stall be tohen surplus, . .
vnder the dight ol comi ! n or 1] tion, heneliciary shall have the . 6. For any téason permitted by law beneliciney mav from titne to
cight, il it ao elects, (o require that all o any portion. ol the moniex. ahle (e appuing 8 AUCCENOF OF MUCCESIOrs t6 any trustee named herein or (o any
as coanpens; 2 for such faking, which arelin’ evcess of the mmount teiguited | suceessor’ tniusfee appointed hereandee, Upon such appointment, and without
to pay all geazonable costs, evpenses and attorney’s tesn necesaarily id or convevanes 10 the succewar” fruatee, the latter shall - be vested witli- all title,
incurred by grantor in. such proceedings,  shall be paisd iy heactic v armd powe amd _duties conleteed . upan amy fruntee hetein' nanwad or  appointed
applicd by it tirst upon wtn and eapenses and atforney’s: fees, hereunder, - Each sueh’ appointment amd sobstitution ahaltt be made by wiitten
both in_the trial and sarily paid or incutred by bene. instrutitent. evecuted by benoliciary, . confainingd T reference o thix trust - deed
i when recorded in the oflice of the County

*

ficiary in. such'g ting applied -upon the indebtedness ;- and, its, place’ ol gecord,” which, cord +
secured hereby; and fdrantor agreés. at “its' own crpense, 16 take such actions Cletk-or Recorder ol the county or counties. n which the property ix situuted,
and evecute such instrumments as shall be necessary . in obtaining such com- shall  be.conclusive prool ol proper appointiment G¥ the successor frustee.

. 17. Trustee - accepts this trust when this: deed, duly _executed and

pensation, promptly upon beneliciary's request. - ; ; ? y i
9. At any time and from time. (o time upon writfen request of bene- acknowledged is_made a public record as provided by law. Trustee is . not
payment of -its fees and ‘presentation . of this deed and the note lor obligated to notily any party hereto ol pending sale under any other deed of
lor cancellation), without allccting trust or-of any action or procecding’in which grantor, beneliciary or' frustee

shall be a party unless such action or proceeding is brought by trustee.

Liciary,
endorsement (in case of full reconveyances, 1
the liability of any person lor the payment ol the indebicdness, frustee may

NOTE: The, Trust. Decd -Act provides that the- trustea-hereunder .must. be. eliher an ottornay,, who -is on:active membter of the Oregon State Bor, a ‘bank,:frust company
or ‘savings ‘and’ loon association authorized fo do business under the lows of Oregon: or e United Stotes, o titta-insurance company authorized 10 insure titte o reo

propenty of this stote, ifs subsidiaries, affiliates, agents or branches, or the United :States or ony agency thereof,




—48117—
der him, that he is:law-
le-thereto ~:  * .

The é}antbtryrcévenéﬁfé«and_ agrees to and with' thé‘benéﬁciar_')’r and those. claiming un
fully seized 'in fee simple-of ‘said ‘dé

scribed real 4propei"ty and: has z'i"vélid,‘ unencumbered “tit,

and that he will warrant. and forever defend. the samie against . all “persons whomsoever.

The grantor warrants that th; proceeds of th‘e loan represented by the above described note and this trust deed are:

(a)* primarily " for drantor’s personal, family, household or ‘agricultural purposes (see Important ‘Notice below),

(b) for an organization, or (even if grantor is a natural persen)-are for business or commercial purposes other than agricultural
' purposes. ; S B ol : " :

This :deed “applies to, inures to the -beneftit.of and binds all parties hereto, their heirs, legatees, devisees; administrators, execu-
tors, personal representatives, successors and _assigns. The ‘term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured . hereby, whether or not named_as a beneficiary herein. In construing . this deed and whenever the coritext so requires, the
masculine gender includes the feminine and. the neuter, and. the singular: number includes the: plural. o : ;

IN WITNESS WHEREOF, said grantor has hereunto set his hand thé day. and year first above w
* IMPORTANT NOTICE: Deléte, by lining ouf, whichever warranty {a] of [b) is /": 5 i - Cf?’/w?//’///

not applicable; if warranty (a).is applicable and . the beneficiary is a creditor /&' < AL AL B Coonn L LS Pt an et S
or. such’ word -is’ defined in_-the *Truth-in-Lending Act”and “Regulation “Z, “the' .~ : 8. AR B e

beneficiary | MUST ‘ comply  with  the  Act-and Regulation by ' making: required - :

disclosures;: for this~purpose,if this instroment"js to be a FIRST liento finance
the purchase’ of o' dwelling,’ use Stevens-Ness Form" No.
if this instrument is NOT.to he a first lien,
equivalent, l\f,;:omplian‘cei with . the Act
{tf the signer of the cbove is & td’rpo‘r‘ul’ion;

use .the form of ackrowledgment .opposite. )

ritten. i

©1305" or ‘equivalent; -’
‘use ‘Stevens-Ness Form No. 1306, or:
not’ required, - disregc!r:! ‘this ‘notice. i

. 10RS” 93.490] "

STATE OF OREGON, 3w | sTaTE oF orEGON. County of LDss.

‘. County of . Klamath i iin) e e :

; : S 1990 "\ Personally appeared ... TR -and
Personally. appeared the above named.. ... ;... - : vt Who, each being first

v(‘luly'sworn, djd say that the former is the
‘president and that ‘the latter s the
: secretary’ of ...k : .

a corporation, and ‘that thevsealb a.{h’.\-ed“{o 'therrlore':lgofng” insr;u}nc;:
R -.corporate seal of ‘said carporation and -that ‘the inétrument was signed. and
loregoing instru- - 1:sealed-in behalf -of said corporariqn by authority of its board of directors;
voluntary act and: deed. - |. :;r:!l ;:::Iz of them a;knoufledge{ said instrument to be its voluntary act

Before me:

- »
is the

Notary Public for Oregon’ -

(OFFICIAL
SEAL)

My commissxon*a‘xpire}s: i

-

REQUEST FOR: FULL. RECONVEYANCE - ..

B N i
To be used only. when obligaﬂon! have been paid. T .

‘ TO: ...

...... il . ) vones, Trustee

“'The dridersigned is the legal owner and holder:of all indebte
:trust deed have -been {ully paid and satistied. Yb'txlhcrcb}; are dire
: said ‘trust deed or pursuant to statute, fo cancel all evidences of
b herewith together with said trust:deed ).and to regon_vgy,'without warranty, -~to-the parties-designated by. the terms ‘of said. trust deed .the
estate now held bytyou.under the same. Mail rec;mveyance,and;documents\to LA AL ;

dness’ secured by the foregoing. trust deed. All sums secured by said
cted, . on* payment to you - of any. sums owing 'to you under the. terms of -
indebtednéss ‘secured by 'said “trisst deed (iwhich’ are delivered’ {o you:

‘DATED: 200 L, o) s

Beneficiary

Do not lose or destroy this Trust Deed QR THE NOTE which it l‘(urox. Both must be delivered 1o the truitee for « 1.

before yante will be made.

STATE OF OREGON

TRUST DEED

(FORM 'No. :881)
STEVENS.NESS LAW PUB. CO., PORTLAND, ORE.

S8,

County . of KLAHATH

I certify: that the within. instru-
ment “was received. for record ‘on  the

30th--day of L JULY..L i 19,79,

AT ]

SPACE RESERVED . ar. 3338, o'clock..... M. and recorded i
For. . in book.....I?I....7.9..,....'.onfgl‘gg‘..ls.].-..l..l;.\..or i
RECORDER'S Use . . as file/reel number {15U8 T .

L LT T L Redord - of ‘Mortgages of said County. .
) - Witness my’ hand ‘and - seal ‘of
County. affixed. :

WM. D.. MILNE.

Ty

Bene!iciizry

AFTER RECORDING. RETURN TO

. COUNTY. CLERK.




