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< USDAFmHA o B31S5
Fomm PmHAA2T OR A GE FOR ORFBON 1 79re
CRe12273) 7 1SAERPAL ESTATE MORTGAGE FOR OREBON 7)icge =832,

MARIO_LOUIS. GIORDANO_and. DIANA.JANET.

= THIS MORTGAGE is made and entered into by -

" GIORDANO, husband and wife

N

. County, Oregon, whose post office -

S : i ‘,, Q(é'gon "_,9_2_6.2.3._____. ;

‘residing in'=- R

= address is ‘Route: 1, qux‘ 133, Botjigg;zja

% herem called “Borrower, Y and i LT S i hppmue el E :
<. . WHEREAS: Borrower. is indebted to the United States of America, acting through the Farmers Home Administration,
£Z7 United States Department of Agriculture, herein called: the “Government,”; as evidenced by one or more promissory note(s)
ol ~ . or -assumption .agreement(s), herein ‘called “note.” which has been executed by Borrower,is payable to the order of the
o * " Government;. authorizes accel‘eration‘of»the:e;m,irev,,ipglebt“edness at. the .option of the Government upon any default by -

" Borrower,.and is, described’ as -follows: :

e Ahmu;i R‘a"te:' i ) Due .Dvatc> of Final
Date of :Instrument: . [ . of Interest = i Installment
February 28,1979 77.225,000.00" 8.5% " iFebruary 28 , 2019

.. Principal-Amount ;
-

1

o~ “And -the note evidences a loan to:Borrower;-and. the Government; at.any. time, may. assign the vnotcvand insure the
*. .. payment thereof pursuant-to the Consolidated :Farny and Rutal-Development -Act, or Title V'of the Housing Act of 1949:
= And it is.the purpose and intent of this instrument that, among other - things, at all'times when the note is held by.the
Government, or in the event the Government should assign this instrument without insurance of the note, 1}3i§-ivn§1rumcm'
e shall secure payment of the note; but . when the note is held by an insured holder, this instrument shall not secure ‘payment
== 4f the note or attach to the debt cvidenced thereby, but as to the note and.such_ debt'shall constitute an indemnjty. morigage
L, o secure the Government against loss under its insurance contract by reason of any. default by Borrower:
: fu-_x NOW THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, of
s4.  iq the event the Government should assign this instrument without insurance of the payment of the note, 1o8¢cure prompt-,
< payment of the note and any renewals and extensions thereof and any agreements contained therein; (b) at all times when the -
T~ ote is held by an insured holder; to secure performance of Borrowei’s agreement herein to indemnify and same harmless the -
Government against loss under its insurance contract. by reason of any. default by Borrower, and (c) in any event and at
afl ‘times to: secure -the prompt payment of -all advances and- expenditures made by ‘the Government, with .interest, as
liereinafter described, and the performance. of everycovenant and.agreement of Borrower.contained herein or in any supple-
mortgage, and assign with general warranty unto the

mentary agreement, Borrower does hereby grant, bargain, sell, convey,
KLAMATH : X -

ent the following property situated in the State of Oregon, C‘oumy (ies) of -

Goverﬁm
.. See attached

"’n’ jegal description.

_This document is being rerecorded. to cOrfeétvpoftion of legal B
This document is being'refrerecorded~to‘correct_the due date of final

installment.

FmliA 427-1 OR (Rev. 12:278)
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(87 To keep the property insured ‘as Tequired'b nd-under insurance policies approved by, delivered to, and re ajned
the Government. -~ .7 SIS S S R e igiria
(9. To maintain Improvements in'good repair and make Tepairs required by the Government : operate the property.in a
good and husbandmanlike ; y-withsuch farm conservation practices and farm and home managemen plan
the Govcmmem‘_’fromﬁme prescribe; and ‘not-to abandon ‘the property, or cause or permit waste, lessening or
impairment of the securi by. or, without the written consent of the Covcrnmcn(, cut, remove, or lease any
timber,. gravel, oil, gus;-coal, or other mincrals except as;may be necessary for ordinary domestic purposes.
: 10) ~To:comply wiih a)] laws; i , al ions affecting the property. -
o (1) To pay imbu : es reasonably necessary or incidental to the protection of the lien
_-and ’priority ‘lisre > ‘the compliance with the provisions hereof and of the note and any
supplementary agieerﬁgm_f(whcther before or after default), including but not Limited to costs of evidence of titde to and
- .and survey ‘of the property, costs of recording ‘this and other instruments, artorneys” fees, trustecs’ fees, court casts, and
‘expenses, of; advertising; selling, and conveying the property. - oo T : o
(12) - Neither the property-nor any portion thereof or inferest therein shall be assigned, soid, transferred, or encumbered,
voluntarily ‘or otherwise, without the writien consent of -the Government. The Government shall have the sole and exclusive
rights-as mortgagee -hereunder, including but not limited 10 the ‘power to grant.consents, partial releases, subordinations,
d holder shall have any right, title or interest'in or to the lien-or any benefits hereof.
es’ ¢ gents may inspect the Property 10 ascertain whether the covenants
agreement are being performed. . : :
% (14) ~The “Government:njay end: naturity “of; qndggneyzgpd;ganxort?z:e the debt evidenced by the note
or-any indebtedress to ’the‘Gové‘fh‘meh’t‘s'e"c‘ur'ed hereby: felease from liability’to the Government any party so liable thereon,
release portions of the property. fr.om‘arnd‘sybordinalethc'licn hereof, and w other rights hereunder, without affec-
ing'the lien or priority “hereof “or the liability to the . Gov. ver' other party for payment of the note or
indebtedness secpred hereby. . ' X 3 ) e ‘
SRSy "'H'at'ziﬁ‘)";‘[“imé?[ﬂ, shall appear 10 er may.be able to obtain a loan from a production
crﬁadit,'association;a Federal: land bank: o i e or private credit source, at reasona
terms:for loans for similar purposes and- periods of time, Borrower will,-upon the Government’s request, apply for and accept .
such- loan in sufficient- amount to pay the-note and any indebtedness Y and 10 pay for any stock necessary
to be'purchased in a cooperative: lending agency in connection with sucl 1 Sl
(16) - Default hereunder shal] cons!itu,te:_defauylt Under»anyglher real estate or.crop or chattel security instrument held-or
insured by the Goverriment and executéd or’assumed by Borrower, and default” urider any such other security instrument
shall constitute defaujt hereunder. R ] : ) : S

(17) -SHOULD DEFAULT oceur in the perrforinance or dischaie i Zany. qbligzikfbion“;iﬁ ',t_his‘instrumcm or secured by this

instrument, or should any die“or be declared an.mcompetent, a bankrupt. or an
Y be 1 omp, p

insolvent, or make an assig 1 itors, OV i ion, with' or without notice, may:
t

(2) declare the entire amo ) | y1€.Lbovernment hereby secured immediately
due and payable, (b) for t Xpenses fot ‘repair or maintenance of and take
production. of 1hijs instrume.:!_without other

ointed for the properiy, with the usual powers
or.by law, and (e) enforce any and all other.

Xpenses

( 3 Or a competent court to

note and-al indebtedness to the tereby, (d} inferior liens

Or.a competent court to be: so paid; (e) at the Government’s option, any other indebtedness

of Borrower owing 10 ‘or insured by the Government. and (1) any balance 1o Borrower. At foreclosure or other sale of
allor any part of the property; .the Government and its agents may bid and purchase. as 3 stranger and may pay the Govern-
ment’s share of the purchase price by- crediting such amount.on any-debts of Borrower* Owing to or insured by the

: Governm‘em, in the order prescribed above. - L : .

(19) Borrower agrees that theé Government will not be bound by-any present or future laws, (a) providing for valuation,
appraisal; homestead or exemption of the property, (b) probibiting maintenunce of an‘action for g deficiency judgment of
limiting the amount thereol or_the time within ‘which such action may  be brought, () preseribing any other statute of
limitations, (d) allowing any right of redemption or possession following any foreclosure sale, or (e} limiting the conditions”

- which’ the Government may by regulation impose; including theinterest rate it may charge, as o condition of approving. a
transfer of the Property (o a new Borrower. Borrower expressly waives the benefit of any such State law, Borrower hereby
relinquishes, waives, and conveys all rights, inchoate or consummate, of descent, dower, and curtesy,

- (20) 1 any: part of the loan for. which: this instrument is given s all:be used to finance (he purchase; construction or
-gceupied: dwelling (herein ‘Called “the dwelling™) zind if Borrower intends to sell
Government’s consent 10 do 50 (1) neither Borrower norany act.
fter re I fer,‘refuse'toxnegotiatgfor‘the sale or rental-of the dwelling or will otherwise miike
unat}a]ilab]ek,‘\br deny the dwelling to anyonc because .of race, color, religion, sex, or national “origin, and (L) Borrower
. -Frecognizes as’illegal’ and hereby discl_uims,’and will ot comply with or attempt. to enforce any restrictive covenants on the
~dwelling relating (o race; color; religion, X0t national origin e e T .
CRDT ’I‘his'iné(ruﬁi}ncm.shaU be subject 10 the. present: regulations of:the Farmers Home
regulations not inconsistent ‘with the express provisions hereof,” S e L

‘Administration. and to its future
B 07 o




STATE OF OREGON
 COUNTY OF :KL£ '
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, at !{Qrtland, Oregon 97205, and in-the case of Borrower 1o him
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E At
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AN _..'..:..d_;.D.I.A..;_-Q_;JA.NEJ‘Q..QIQRDAHQL-l;.u_s_!?é..qémandmwife

heir . voluntary act and deed. Before me-

>

My Commission expires
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VBPARCEL 1. =~ oo PO e R '13557?;1? B
‘ In Township 40 South,”Rangefi3lEast7ofathe~Willame€te>Meridian,—', : :
A,in.thq County of Klamath, State of Oregon, . : e

..:Section 4: The East. 8.7 acfes}of that portion of the Northeast
T . - - N .

S T quarter of the Southwest quarter (NE%SWL)' which
1'l;es;uprthkand East-of ithe Langell Valley Market Road as same was:
“constructed in the year, 1934; "% - - ' SR e
jAllrofvthe‘NorthWQst quarter of the Southeast quarter (ﬁw%SE%);

The. Northeast quarter of the Southeast guarter (NEXSEL), EXCEPT that
‘portion ‘in the Northeast corner. thereof, which lies North and Fast of
the‘U.S.B.R.~right of ‘way for the Lost;River Channel Improvement .

All of the Southeast quarter of'the~Southeast quarter (SELSEY);
That pbrtion—of,the Southwest~§uarter'of the Southeast,quarter B
{SW%SE%) - which lies North and East of the Langell Valley Market Road;

That portion of the Southeast quarter of the Southwest’quarter (SE&SWY)

which lies North and Bast of the Langell .Valley MarKket -Road. .

Section 9: . That portion of ‘the North half of the Northeast

~ -quarter (NANEY) and the Southeast. quarter of .the
Northeast quarter (SE%NEY) which lies North .and East of the. Langell
Valley Market Road; . SR - . o

" PARCEL 2

In ToWﬁship'40fSouth, Range 13 East of the Willamette Meridian,
in the County of Klamath, State of Oregon,.:. "

Section 3: >,  The Southwest quarter. of ‘the ' Southwes: quarter
@;Zaof‘ : (SW4%SWY%) EXCEPT that -portion which lies North ang
“west of U.S.B.R. right of! way for the Tost River Channel Improvement:

All‘that portion of the Southeast ‘quarter of the Southwest quarter
(SEXSWE) lying South of: the U.S'B.R. right of"way for the T.ost River
Channcl’ Improvement : '

All that portion of the Nbrthwest quarter of the Southwest quarter
(N¥W%SWh) lying South and West of the U.S.B.R. right of way for the
Lost River Channael Improvement;: e T ER .

Section 10: o ALL of the Northwest quartar of the Northwést-
quarter. (NWYNWY) N a : ‘

All that portion of the SohthWest'quartc: of ‘the Northwest gquarter
(SWNWh) lying -North of‘the,Lahgell Valley Irrigation Canal right

of wayv as presently~located,”

‘continued
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TOGETHER WITH an easement over the East 20 feet of the Southwest
quarter of the Northwest quarter (SwWk mv‘/) lying South of the
Langell Valley Ilrlgatlon Canal right of way . as presan]y located.

1253 RCEL 3 :

A portion of the Southeast gquarter of the. Southwest quarter (SEXSWk)
‘of Section 33, ’I‘ownsnlp 39 -South, Range 12 East of the Willamette
‘Meridian, more paru calarlv deqcrlbed as ' follows: -

Beginning t the Southeast corner of' the SE% of SWk of the said
Section 33; thence West-1320 feet: thence North 390 fect; more or
less, to the South boundary of. Lost Rlver Channel; thence Southeasterly . 8
along the South boundary of Lost River: Channel to its intersection
with the East boundary of SE% of SWk of said Section 33; thence South
115 feet, more or less, to the point of beginning. : '

 PARCEL 4

In Township 40 South Range 13 East of the Ihllamette Meridian,
in the County .of KlamaLh St.ato of Orego*x,'

Section 4: The EasL half of the Northwcst quarter (E4Nwk)

A portion of ‘the SouLhwesL cmaLLer of the North\m toquarter {(SWYNWh)
more particularly described as fo]lows

Beginning at the Southeast corner of the SWi% of the NW:% of Section 4,
Township 40 South, Range 13 East of the Willamette Meridian; thence
Morth along the Sixteenth . line a distance of 776 feel to a point; s
thence West a distance of 842 feet to a point; thence South a dist ance
of 776 feet more or less to '‘the midsection. line running East and. WLQL
‘in Section 4; thence East along midsection -line to the place of L
beginning, EXCEPTING - THEREFROM one acre in the form of 'a sguare in
the Northwest corner: of m s descrlptlon : .

[TATE OF OREGON: COUNTY OF KLAMATH; ss.

“iled for record at request of Jr.ans.arg_e,rka ‘Title Co.

s ?_B_th__ dcy of February A. D, 192_9_. afs 28, o’clock M
4469
u.‘l‘x\st’éc\%?ﬁ;d 45, VO' ;-.17_9._— of Mggi__~ on Page
3 : /’

. K Wcunw Clen. :

WOEXER .
ﬁ N -
/ Sl
STATE OF OREGON; COUNTY OF KLAMATH .
! hucby certify that the within instrum .
the ent.-was received 51
1y AD., 19 79 0 3:34 l?m? n
————_AD. Al oclock .l . nt)dﬂ)uly .rece U \Je 79
of ;Iort;.;ngcz; ‘ -on Page__ 15942 a4 “i.i« fn V()l —— i,
s  wm, n MILNE, CZ} ty Clerk ;NDt:m';.. -
-k RS o - 18
STATE OF OREGON; COUNTY Of KLAMATH; s’s.'i"zv @&;C/Q 'D'W’ s
I hereby cértify that the withj Jm ’
i n anstrumcnt was recelved and filed 1
JULY " 15 3y e M d ;r' record-on the MYC;ay of
\MORTGAGES : and duly recorded in Vol__ft7 ~
Of\v . ’ on Page ‘1BID . : _ ’ e "
e 8000 ; WM. D /HLNE County, Clerk o R
| i

’ By (s Ch AN, .YLDcpu}y o]



