. THIS TRUST DEED; made: this2nd.
...........GEORGE. E. .WILLIS. .and PEGG! L.. .WILLIS...husband and Wife ...,
B TSR -1 grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. & corporahon orgamzed and existing under the laws of the
Umted States, as benefxclary, » : ] ;
S : e WITNESSFTH
o The rantor 1rrevocably grants. bargams..sells and. conveys to the trustee, in trust wnh power of sale, the property:in
“eeesee.... County. Oregon, descnbed as:’ .
A tract of land located in the SE>SE of Sectlon 10, Townshlp 39 South, Range
9 East of the Willamette Merldlan,rln the COunty of Klamath, State of Oregon,
more partlcularly described as: follows:
Beginning at an iron pin located North 0° 21' West a distance of 533.1 feet
and West a distance of 30.0° feet from the Southeast corner of Section 10,
Township 39 South, Range 9 East of tha Willamette! Meridian, said point.-being
on the West boundary of Summers Lane'.thence ‘North 0° 21 West along the West
boundary of Summers Lane 100.0 feet to an iron pin; thence West 145.2 feet to
an ‘iron pln,,thence South 09 21' East 100.0 feet to an’ 1ron pin; thence East

145 2 feet, more or

less, to the p01nt of: beginnlng.v

which sald descrlbed real property is not currenﬂy used for agrlculfural timber ‘or  grazing purposes,

fogefhﬂr w:fh all andsingular ‘the ‘appurtenances,. fenements, hereditaments, rents, issues, pro.lfs. water nghfs. easemenis ‘or privileges now "or

hereafter belonging ‘to; derived from or 'in anywise appertaining to the above described: premises; snd all” plumbing.

lighting, heating, venti-

lating, - an-condnhomr‘g. refrigerating, ‘watering -and irrigation: apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering ir “place. such as wall-to-wall carpating and linoleum, shades . and -built-in appliances now or hereafter instolled in orused in connection

.with-the above:
" performance’ of

described . premises, including all interest, therein which the ~arantor has or may herecafter. ac% ire,
each agreement . of the grantor herain’ contained end the paymeni of the sum of

for nhe Ddfis 3 =N ﬁf S"CJ(!H(‘

THOUSA

{54, QU .00 =) Dollars, ‘with interest thereon according o the terms of 'a promissory note of. even' date 'herewith, pevab!e fo the

ben ficiary or order angdn il by the grantor, principal and interest bnmg pay*ble in mon\‘n‘\, ms.a”mems of $.
Augus 19 , o

. ’l‘hls trust deed ahuz furt.hcr secure the payment of such nddlt,lonnl money,

- it any, as may -be loaned hereafter by the beneficiary to the grantor or others

* having an interest in. the above described property, as may be evidenced by: a
note or nmotes.-. If-the" indebtedness secured by ‘this trust-deed i3 evidenced by
more -than one -note, the ‘beneficlary may- credit payments received by it upon
any ‘of sald potes: or part of any payment on one note and part on’ another,
as the bepeliclary ‘may elect.

grantor hereby covenants -to ‘aad with :the truuteemnd the: beneflclary ;

The
herein ‘that the ‘said..premises and property conveyed by~ this “trust deed
free and ‘clear of. all encumbrances and that the grantor .will and his heirs,
executors. and administrators shall warrant and defend his. sald. title thereto
against the claims of all persons whomsoc‘»er.v

The grantor covenants and agrees to pay suld note according to the terms
thereof and,-when-due, all taxes, assessments and other charges levied agamst
sald property;. to keep said property -free from all encumbrances having pre-
cedence over this trust deed; to complete alt buildings in ‘course- of construction
~or hereafter constructed. on said premises within six months from the date

- F(ereof or.the date . construction Is herealter comimnenced; to repair and restore
"'promptly and fn good workmanlike: manner any huildmg or. improvement. on
said property which' may. be ‘damaged or destroyed and pay, when due,: all
.. costs Incurred - therefor; "to allow beneficiary to.inspect sald. property at all
T¥gimes during construction; to replace any work or materlals unsatisfactory to
beneficiary Swithin fifteen days after written - notice from beneficiary of such
Z/fact; not to remove or destroy nnz building or 1mprovementa now or heren(ter
construcl.cd on .zald premises; to keep all nd impro or
“hereatter; erected -upon . sald pro?(en,) ln good “repair - nnd w cominit nr surfLr
no waste of said premises; to keep all buildings, property and improvements

are

now or hereafter erected on said premlises continuously . insured against loss
(*b) fire or such other hazards as the beneficiary may from time to time require,
$win ca csum cnot - less than. the: original principal. sum of the note  or:obligation
secured by -this' trust deed, in a
ificiary, and to-deliver the original policy of insurance in correct form.and with
approved loss payable. clause- in favor of the beneficiary attached; and: with
- premium: pald, to the grmcipnl place: of : business of  the beneficiary -at least
fltteen days prior to the - effective date of any such: policy .of .insurance. It
o sald policy of insurance is not so tendered, the. beneficlary may in its. own
.. ¢ discretlon obtain insurance for the benefit of ‘the beneficiary, which insurance
.‘: ahalli hz(:' non-cancellable by the gmntor during the full term “of ‘the policy thus
obtaine

That for. the - purpose of provlding regularly for “the pmmm. pn)mcm of :\ll taxes,
assessments, and governmental charges levied or assessed -agninst -the above: deseribed pro-
pesty and Insurance premium while the indebtedness secured lereby-Is In excess of .80¢f

of the lesser of the original purchase :price pajd by the grantor. at (the time the loan was -

made or the beneflelary’s original appraisal alue of ‘the property. at the time the loan
wag . made, -grantor will pay .t the Leneficlary in” addition to the monthly. payments: of
principal and interest  payable under the: terms of - the- uote or: obligation secured herehy
on-the date installments. on- principal and’ interestare payable an amount equai fo 1 /12
of the taxes, assessments, and other charges due and payable with respeet: to sald property
within each succeeding 12 months and also 1 /36 of -the insurance premiom payable with
respeet- to said property: within - each” sueceeding three yemts while -this -Trust Deed i In
effeet” as cstimated il directed by the bearficiary.  Reneflciary shall pay to the grantor
Inteeest on sahd amounta at-a ralenol lexe than the highest rate authoriend o be pald
by hanke cpo their open - pavabook aceonts matwe 8 /1708 P ol 10 gl eate Yo less than
Leg, thn pate of dptereat pald ehall be 160, Inteiest shall be’ compated on. the awerago
miomthly Julanes 100 the peconnt - angd thal) [ pald sptartedty o tha grantor by erellthyg
to the satraW aceotint the wmonnt of the inlrrest ahlr

While. the grantor {5 to pay any-and all taxes, assessmcots nod other charges devie?
op asiessed cagalnst “sakd property, cor any parl - thereof, before the sume - begin to bear
interest aned alse to pay premiuma on sl insurance” policfey uponsald property, such pays
ments areto he made through the beneflclary, a8 aforesald, ‘The grantor bereby  autborizes
the heneticlary to pay ‘any and all taxes, assessments and otlier _charges lesled or fmposed
aginst sabl property - dnthe amounts as shiown by the statements. thereuf. furnfshed by the
collector of such "taxes, assexsments of oller .charges, and to_ pay the insurance premiums
In the amounts shown Jon the statements sutunitted - by the Insurance carriers or thelr rep.
sesentatises and o’ withdraw the sums which may ‘be required from the resene account,
- any. cstablished for that purpose, The grantor agrees In no esent {o” hold the heneficiary
responsiible” for fallure to hase any. insurance written or for any loss or damage: growing

- ont of adefect Inoany insuranee policy, and the beneficlary hereby Is antharized, in the
event of any loss, to compromise-and settle with any insurance company and:to apply any
such Insurince receipts upon the obligations” secured: by this trast deed. -1n computing te
amonnt .of the Indebtedness for. payment. and satisfaetion in full or- upon sale .or . other

company -or: companies:acceptable to:the ‘bene-,

. commencing

acquisition of ‘the property by the beneficiary after default, any balance remazining in” the
resend account “shall be -credited to . the: indehtedness. If -any authorized reserre account
for taxes, assessments, jnsurance  premiums - and other charges is not sufficient at any
time for the payment -of such charges. as they became ‘due, the granter shall pay. the
deficit. to the tenefleiary upon demand, and f not :mhl within ten days after such demand,
* the beneficlary- may at its option add the amonnt of such deficlt tn. the pnlm,.al of the
ohligation secured herehy.

T should _theigrantor fall to Leep ani of the foregoing sovenants, then the
Theneficiary. wny-at its option. carry out the zame, and ali its expenditures there.
for shall draw interest at the rafe specified in the note, shall be repayablie by
the grantor ‘on-demand and shall be secured by. the lien of thiz trust deed.
this conmection, the beneliciary shall have the right in its discretion to complete
any improvements meade on said premises and also to tnake such repairs to said

= property as-in jis: sole discretion'it may deem necessary or advisable.

The grantor further agrees_;u mm_plv with all laws, urdm:mocs, regulations,
covenants, - conditions and resirictions affecting said proper a2y all costs,
fees nand expenses of  this trust, including the cost of title w'u'c as well as
the other costs and expenses of . the trustee incurred in cunnectlon with or
in -enforcing this obligation, and'trustee’s and attorney’s fees actually incurred;
to appear:in: and’defend any” actjon_or proceeding purporting to aifect the secur-
ity hereof or the rights or powera of the beneliciary or. trustee: and to pay all
costs und cxpenses, including cost of evidence of title and attorney’s fees in.a
reasonable. sum: to' be “fixed by ;the court, in_any. such action or proceeding In
which the beneficiary or lrustca may appear and in any suit brought by bene-
Illm;r) to forcclose this decd and . all -mid sums shall Y secured. by this. trust
deel

The beneficiary will furnish . to the grantor on .written request thrré!or an
annual statement of account but shall not be obligated or required to furnish
any further statements - of account. .

It Is mutually. agreed that:

1. :In. the event thm, any pornon or. all of said property shall be taken
under the right of tion, the beneficiary shall have
the right to"cominence, prosecute in its own name, appear in or defend any ac-
tion or procecdings, or: to make any compromise or sctticment in connection with
such taking and, if it so elects, to require that all or any portion of the money’s
pn;nme BS compensnuon for suw taking, which are in excess of the amount re.
quired to pay all reasonable costs, expenses and attorney's fees necessarily paid
or incurred by the grantor .in such proceedings, shall be. paid to. the beneficiary
and applied by It first upon any reasonahle costs and expenmes and attorney’s
fees ncceasarily paid or incurred h? the heneficiary in such proceedings, and the
balance uppﬂed upon the indebtedness sccured hereby: and. the grantor. agrees,
at Its own expense, to-take such actions.and execute such instruments an shall
bhe necessary in cbtnin!ng such cnmpensauon. nrompll) npan Lhe bencﬂclnryn
request.

2, At any time and from time to time upon wril‘.cn request: of the bene.
ticiary, payment of its fees and presentation of this deed and the note for en-.
dnrsemml (in ease of fuil reconveyance, for cancellation), without affecting the
Hability of = person _for the payment of the indebiedness, the frustee may (a)
aasent to the nak(n.. of any wap o plat’ of sald pnvm‘rl\': (1) Join In’ granting
any eassment or creating and rnlrmi«m thereon, () joln In any subordination
or uther agrecinent affeeting thia ded oF the llen or chinrpe hierend D (4) revonvey,
without wateanty, all or nue‘ |mtl of the property, 'The grantes In nny reonYry-
nice ey bo deseribied as the “persen or perasna: tegaliy eniitled threrets” and
thee teelfndn theietn - of auy matters of facts ahill be concluMve proof of tha . -
teinthfidness  thereol lrlnhl'n frrl for any of the .xr\lu-u In Lh‘- paragraph

ahnil he $5.00,

3. As aduitional necurll\. grantor hcrchv assigns to beneflciary during the
continuance of these. trusts ail rents,” Issues; royalties and . profits” of’ the pro-
perty. affected Ly this deeil and of any personal property Incated thereon. Untii
grantor shall-difnull in.the payment of ‘any’ indebledness” secured herehy: or in
the. performance of any agreement hereunder, grantor shall have the right to ool
Ject all'such rents, issues, royaities and profita earned prior to defa lft as they
becomne due and p:\jl\hh‘ Upon- any.default by the grantor hereunder, the bene-
ficiary may at.any time without: notice, either tn person, hy agent or by = Te-
ceiver to be appolnted by - n'court, and, without regard to the adequacy of any
security for the indebtedness Iwrrbv secured,” enter upon and take possession of
anid property, or any patt thereof,’in its own name sue for or otherwise coliect
the rents, issues and. prolits, Including those past. due and unpald.:snd - apply
the. same, - less costs and . expenses of operation and coliecticn,ilncluding resson-
able ‘attorney’s fees,  upon: any [ndebtedness - secured heredy, and In such order
as the bcncflclnry may dclcrm('w TiLyER :

/100-‘



4. The entering upon and. taking posacssion of sald property,-the: collection
of such rents, Issues and profits or: the proceeds of. fire and other Insurance pol-
icies or comPcnantlon or. awards: for any teking or ‘damage of the property, and
the application ‘or release thereof, as aforesald, shall not cure or walve any de-
m'é;:L or"notlce of “default hereunder or Invalidate: any ‘act done pursuant. to
8u; notice. : 3 R

5.~ The  grantor zhall notify ‘beneficiary in' writing .of any sale or .con-
tract for: sale of the above:- described -property and furnish heneflciary on a
form Aup‘ﬁlled it with such personal Information oonccrnln‘z the _purchaser - ns
would ‘ordinarily be required of a new loan appllcant and shall pay. beneflclary
a: service charge, ; L

6. Time is of ‘the essenice of this instrument and “upon  default by the
grantor in payment of any indebtedness secured:-hereby or in performance of any
agreement hereunder, the beneficlary may: declare all sums secured hereby -im-
mediately ‘due and payable by delivery to the trustee of written notice of default
and -election to sell:the.trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of ‘sald notice of default and-election to sell,
the beneficiary shall deposit with the trustee this trust deed and alt promissory
- notes an. 8 Idencing expenditures secured. hereby, whercupon - the
trustees. shall fix the time and place of sale and give notice thereof as: then
required. by law. B - B . R

7. After defsult .and any’ time prior to five days. before ‘the date set
by - the: Trustee for the Trustee's sule, - the grantor or other person so
privileged - may pay- the entire amount.then due .under -this trust deed and
ike obligations secured thereby (includ costs - and 3 actually ‘incurred
in ‘enforcing the terms of the obligation and trustee’s. and attorney’s. fees
not ' exceeding -$50.00 .each). other thuan. such portion of the principal as would
not: then- be. due: had - no . default - occurred and  thereby cure ‘the - default.

8. :After the:lapse.of such time as may then be required by:law following
the recordation of said notice of default and giving of said notice. of ‘sale, the
trustee shall sell said property at the time and place fixed by him jn said notice
of sale, elther as a.whole or.in ugnmte parcels, and in such order as he may de:
termine, at public auction.to the highest bidder for cash, in lawful money of the
United. States, payable at the time of. safe.. Trustee may postpone sale of all or
any.portion of said property by public announcement at such time.and place of
sale and:from time to .time thereafter may. postpone. the sple by public..an-

IN WITNESS WHEREOF, ‘said grantor hqs "ﬁefeuﬁto set his han

STATE. OF \OREGON ... .
County o Klamath ;;SS

THIS IS TO CERTIFY that on this day _of

. record, which,: when: recorded. in. the office of

15680

nouncement at the time fixed 'l;g the. preceding posbt(.ronemml. The trustes zhall .
deliver to the purchaser his deed in form as required by law, conveylng the g;:»
perty 80 sold, but without any: covenant or warranty, exprees or implled. .
recitals-in:the deed. of mny matters- or: facts shall ‘be conclusive proof of the N
truthfulness thereof. Any person, excluding the trustee but including the grantor

and the beneficiary, may purchase at the sale, : .

9. When ' the Trustee sells. pursuant. to the powers provided hereln,. the
trustee - shall n})pl the proceeds . of the trustec'a. sale as follows: - (1) - Ton

expenses of- the salo including. the compensation: of the trustee, apd a
reasonable charge by - the attorney.” (2) To- the: obligation secured by ' the
trust ‘deed. : :(3) To:'all persons having recorded - lHens subsequent’. to the
interests’ of the trustee in the trust deed as their interests appear in the
order “of “their priority. - (4) The surplus, if any, to the grantor of the trust
deed: or ‘to his successor in interest entitled to such surplus.

10. For any reason permitted by Iaw, the beneficlary may from time to
time appoint a T or s to any trustee namcd herein, or to any
successor trustee appointed hercunder. Upon such. appolntment and without con-
veyance to the successor trustee, the Intter shall be vested with all title,. powers
and duties-conferred upon any trustee herein named or appointed hereunder. Each
such appointment apd substifution shall be made by wrltten instrument executed
by the heneficiary, contaluing. refercnce to this trust deed and its piace of
the county clerk or recorder of. the
county or:counties in which:the property is situated, shall be conclusive proof of
proper. nppointment of .the successor trustec, B B

- 11 Trustee accepts: this trust when this deed, duly executed and acknow-
ledged is made a public. record, as provided by law, The trustee is not obligated
to uotify- any party hercto of: pending sale under an?' other deed of trust or of
any action or proceeding in which the grantor, bene iciary or trustee shall be a
party ‘unless such action: or: proceeding - is. brought. by the trustee.

12.. This deed .applies to, inures to the benefit of, and binds all parties
heréto, “their. heirs,. jegatees devisces, administrators, exccutors, successors and
aseigns.. The term  “beneficiary™ shall i mean the holder and. owner, fncluding
rlcduce. of the note “secured herghy, whether .or not named as a beneficiary
herein, In construing this deed and whenever the. context so requires, the s
culine ‘gender fnciudes the feminine and Jor neuter, and. the singulsr number In-
cludes the ploral. : .

seal the dory and yeaor first above written.
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Cdnly 13.79

before me, the undersigned, a

Notary 'Public in ‘and for ‘said county and_state, personally appeared the within named . -

GEORGE E.:WILLIS and PEGGY I, WILLIS, 'husband and wi fe

‘4

to gfléel;sc;nauy’ kyo‘.-in to be the identical individual §. named in and whp executed the forggoing insujument and Accknowledged to -me that

v_...._-.._vexeculied :ilge same freely and voluntarily. for. the ;uses c}mi purposes therein expfeésed.
bt rd A ) ©

I:’\{‘TESTIMOF{‘VIHEREOF‘. I have hereunto sbi my. ‘hand and .- affixgd m
S H TR . ; )

written, ¢

Locm N40.—’ y ol
~ TRUST DEED
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Grantor
“'TO

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
: quoﬁcicxry

P.Qf:ordir;g,ﬁatur :,’I‘ S ey :
KLAMATH  FIRST FEDERAL SAVINGS "
TESAND LOANSASSGCIATION =

FRUROTRU

v
iy,

A RER s
PAZERESERVED

- STATE OF OREGON
County of lamathf

I cé"rtiiy'thdt the within instrument
was received: for record on the 2nd..
day of July._. 19_79
at3.;50....o'clock M., and recorded
‘invbook on page 15679
Record of Mortgages' of said County.”

.
8""
5t
s~ Y,
Do

. Wilness my hand and seal of County
affixed.

WM. DL MILNE.

STATE OF OREGON; COUNTY OF KLAMATH: ss.

T U Fae $762007

[ hereby c?ertnify that the \ﬁyithin instrument was received and filed lor record‘on the > 30¢h-day of

JULY

i AD., 1979 _at 3350 o'clock

of “MORTGAGES

on PageM.,lsllgi

P M., and"duly recorded in VOIJL

WM. D. MILNE, Coupty Clerk "




