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THIS TRUST DEED, made this . 302} day of . oy :
... CORDON.G.. MCGRAW, and JEANTNE M.. McGRAW,. hiisband .and vi.fe,.

TRUST DEED

.., between |

.. .v:u.as grantor, William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United S'trat_esv,r as bgnefic{a;y; e e

SSETH:

_The ‘grantor. irrevocably grants, ':bérgé’i‘ns} sells ‘and conveys tothe-trustee, in trust, with power of sale, the property in

- Klamath.. County, Oregon, described as:

Lot 2, Block 6, SECOND ADDITION TO SUNSET VILLAGE, in the County of

"Klamath, State of Oregon.:

which said described real:properi'y is not currently used for agricultural, fimber..or . grazing purposes,

together. with ‘all- and sidgular the appurienances, tenements, hereditaments, rents, issues, profits, water rights, essements or privileges row or
hereafter belonging to, derived from or. in anywise ‘appertaining to ‘the above described . premises, and all plumbing, lighting, . heating, venti-
lating,” air-conditioning, refrigerating,” watering and irrigation” apparatus, equipment and fixtures. together with all awnings, veneitan blinds, floor
covering in .place such as wall-to-wall carpeting .and linoleum, shades: and buili-in appliances now or hereafter installed in or used in connection

with_the above. described premises, including :all interest: therein :which, the: grantor has  or may. hereaftar’ acauire, for the purpose
performance of each agreement of the grantor hercin contained and the payment of the sum of £ AL

42,000 ) Dollars, with interest thercon according to the torms: of a” promissory. note "of- even date harewith, payable to: the
-beneficiary of order and made by the grenior, princi_;al and interest being poyeble in monthly insteliments of $..393.96.......

{8.: FAY,

= _,Sept(ambpr 1k, 19

* 2 This trust deed shall further secure the payment of such additional meney,
if any, as may be joaned hereafter by the beneficlary to.the: grantor or. others
having-an interest in.the above described property, as may be evidenced by a
note. ot notes. . If the indebtedness secured by this trust deed is evidenced.by
more than one note, the beneflclary may credit payments received by it upon
any.of said notes or.part of any payment -on-one note and part.on.saaother,
as the beneliclary may elect. : X

The
terein that the sald premises. and’ property conveyed by this trust deed are
tree and clear of all ‘encumbrances and that the "grantor .will and his heirs,

- an 7 shall warrant and defend his sald title thereto
against the claims of -all-persons whomsoever, : :

The ‘grantor. covenants and agrees to pay said note according to the terms
thereo! and, when due,’all’ taxes, assessments and other charges levied against
sald property; to keep said property free from ' all “encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of construction
or- hereafter constructed on .said premises within six months from the date

“hereof .or the date construction is hereafter commenced; to . repair and restore

promptly and . in good - workmanlike - manner. any building or improvement on
said property which may be damaged or destroyed and: pay, when due, all
costs incurred therefor; to allow beneficiary to Inspect sald  property .at .- all
times during. construction; to replace any work or materials unsatisfactory ‘to
beneficiary within fiftcen - days after written notice from bencficiary of such
fact; not to remove or destroy ani butlding or improvements now or hereafter
constructed on said premises;. to keep all 1di and

no waste of sald’ premises; to keep all buildings, property:and improvements
now or. hereafter erected on said premlses continuously losured. against loss
by fire or such other hazards as the beneficiary may from time to . time require,
in-a sum': not less than _the:-original principal sum-of the:note: or.obligation
secured by: this trust deed,' in a company or companies. acceptable to the bhene-
fictary, and:-to deliver the original policy - of insurance incorrect.form:and with
approved: loss .payable: clause in favor:of: the beneficiary attached -and-with
premium : paid,-to-the Rrincipal place .of business of ‘the -beneficiary at “least
fifteen - days prior to -the effective date of any such policy of “insurance. If
said - policy - of . insurance is not so tendered, .the beneliclary may-in -its own
discretion obtain insurance for the benefit of the ‘beneficiary, which insurance
s!‘l]ﬂ“‘ hed non-cancellable. by the grantor during the full term of:the: policy- thus
obtained. : . . oo ‘. L :

‘That - for the -purpose of providing regularly - for the prompt. payment:of all taxes,
assesstents,. and governmental churges lesled or. assessed against the above described pro-
perty and insurance premfum while the indebtedness secured hereby is in excess of §065
of the lesser of the original purchase price paid by the grantor at the. time the loan wus
made or the beneffelary’s ockghnal “appraisal salue: of  the property at the time the loan
was. nude, geantor will pay to the heneflelasy. In addition to the monthly “payments of
principal and - interest. payable: under- the terms  of the note: or -obligation® secured- Lerchy
on the date installments on prioelpal snd interest are:payahle an amount equal-to 1 /12
of the taves, assessments, and other charges ‘due amd payable with respect o sald property
within. each “succeedlng 12 -months and also' 1 /38 of the Insumnce premium payable with
respeet -t wahl- peoperty within ccach sneceeding theee - years while - thly Trust” Deed fsiin
effect aa eatlmatedd nnd directed by the Leneflelary.” Beneficlacy shall-pay to' the grastor
interest: an 3uld - Amounta st a4 rate’ oot less” that - the highest rate authorlzed ta ‘be pald
by banks an thelr open’ passhuok accounts mimy 3 /4 of 1660 I such-rato Ja less than
107, the rate of - Interest pald ghall be 4 Gh. Interest shallbe computed on the . average
monthly balanee: I the sccomt and shall be pald quartedy - to the grantar by creditlng
fo the esceyw acepunt the amount of the Interest due. N il

Witle ‘the grantuc bs To pay mny nnd abl teses, Jazdenzmants and pthee charges leind
ag menod bt sald prafierty, . of any  part’ there
titeresl, atud abin to pay premlumi on il Sfsurance policles bpon sald -property, sich pay-
ments afe th be made through the beneflela a3 aforesald. The grantur. hereby nutborizes
the tenefielary o pay aoy and all faxes, assessments and other charges feved or. lmpused
bt sald property {n the amounts as shesn by ‘the statements thereof  furnlshied by the
enllectir. af sticli taxes, dssessments ar other: chasges, and to pay the |

grah‘t‘m:"hereby covenants to.and with 'the trustee:and mé bcneﬂclnr; E

- the grantor on

knpr _now - or .
hereafter erected upon said, pmﬁerty in good repair’and-to- commit or suffer

hetare - {he snme begln o bear -

THOUSAND

..commencing

acquisition’ of. the property Ly the beneficiary after. default, any bzlance remalning in the
reserve -account - shall be eredited to- the. indebtedness. If any authorized reserve: account
for taxes, assessments, insurance premiums and other charges is not sufficient’ at. any
time for  the -payment. of such charges as: they becoms due, the grantor shall pay the
deficit to the beneficiary upen demand, and if not paid within ten days after such demand,
the beneficiary. may .5t its-option 2dd. the amount of such’ defleit to the principal of the
obligation secured herchy.

Should ‘the. grantor fuil to. lkeep an{ of the foregoing covenants, then the
heneficiary may at its option carry out the same, and ail its expenditures there-
fur shall-draw, interest at the rate.specified in the note, shall be repayable by
demand ‘and -shall be secured by. the lien of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complete
any improvements made on said premizes and alsa to meake such repairs to said
property ‘8s.in its sole discretion -it may desm necessary or advisable.

The' grantor further ngrees to comply with al] Iaws, ordinances, regulatlons,
covenants, conditions and restrictions affecting said property; to gay all costs,
fces ‘and expenses of this trust,” including the cost of title search, as well as
the other costs and expenses of -the trustee incurred in. connection with or
in enforcing. this obligation, and. trustee’s and attorney’s fees actually incurred;
to appear in and defend any action or procecding purporting to affect the secur-
ity hereot or the rights or powers of the beneficiary or trustee: and to pay all
costs' and cxpenses, including. cost of -evidence of title and attorney’s fees in'a
reasonable sum: to be-fixed by the court, in any such action or proceeding fo
which the beneliciary or trustce. may appear and in any suit brought by benc-

,Licmlry to foreclose this deed, and all sald sums.shall be secured by, this trust
~deed, o . . R

The heneficiary will furnish'to the grantor on written request therefor an a
annual statement of account but shall not be obligated or required to furnish
any. further statements: of account. .

1t is. mutually ngrcéd that: -

1. *In - the:event that any portion or all of said property shall be taken
under the right:of eminent domain or-condemnation, the beneficiary shall have
the right to cominence, prosecute in its own name, uppear in or defend any ac-
tion or procecdings, or to make ‘any compromise or scttlement in connection with
such taking and, if it so elects, to reguire that ali or any portion of the money's
payable as compensation for such taking, which are in excess of the amount. re-
quired to pay all r ble costs, exp =-and attorney's fees necessarily paid
or incurred by the grantor in such proceedings,.shall be paid to the beneliciary
and applied by it first upon eny reasonable costs and expenses and attorney's
fees necessarfly pald or incurred by. the beneficlary in such proceedings, and the
talance applied upon the indebtedness secured hereby; and the grantor. agrees,
at its own.expense, to take such retions and exceute such instruments as shall
he necessary [n-obtainlng such compensation, promptly upon the beneliciary's
request, E .

a At any time and from time to time upon written request of .the- bene-

ficlary, payment of its fecs and presentation of this. decd and the note for en-
dorsement {In case of [ull reconveyance, for. cancellation), without affecting the
Habiity of any person for the paymient of the indebtedness, the trustee may (a)
consent to the making of any map or plat of aahd property; (B) join in. granting
any easement or creating ‘amd reatrictlon thereon, (¢} join in any subordination
or other agreement aflecting this decd or the Hen or charge hereof ) (d) reconvey,
without  warranty, all or any part. of the property. The grantee i any reconvey.
ance ‘may be desciibed e the “person or persohs legally entitled thereto™ and
the recitals thereln of any matters”or: facts shall be” concluaive proof. of “the
trithfulness thereol, “Trustee's fves for nny of the  services fu thls paragraph
ahnll Lo $5.00. i

3. As ﬂlh"lll‘lltﬂ‘erufll)’.‘Efﬂlll‘)r lwrehy manbgne to beneficinry during the
cantinuancee of Uieses trunts sl renta, [ansics, raynlties and profita of the sro.

Coprriyatfected by thisodred -nnd of any peraotial progerty tocated” thereon, Until

geantor shall default ‘lu- the paymont of any indebledness secured -hereby ‘or in
the performancs of any, agrecment hereunder, grantor shall have the right to ool
!cctv all such irents, issues, royaitics and prolits earned prior-to default as they

in the ameints shown on the. statements submitted: by, the hsurance carrlers or thelr rep.
renentatiies and to withdeaw the sums whieh may be required from . the reserve account;
i any, established for (hat gurpese, The grantor. agrees Jo.no-cvent to-bold the beneflclary
respansilble for fallure to have any isuranee weltten or for any loss- or. damage wrowlng
sut of 4 defectin any- fnsurance poliey, and tihe benefielsry beveby s authorlzed, n the
cient of Fhiss, 1o cnmpremige amnd-seitle with any Insurance company and to-apply. any
Sueh’ insugance. receipts upen the obligationa seenred by his trnt deed. 1o computing the

amount of the  tndebteidnies: for payment’ and satlsfaction In full or:upon sale’ oe other

due: and _payable. Upon-any defauit -by the grantor herevnder, the bene.
ficlary. may nt any -tlsie without notice,: either In person, by agent or by a re-
cciver to-be. appoltted by eanrt, and without regard to the adequscy of any
acenrity for the indebtedness herchy secured, enter upon and take posxeasion of
sald property,-or any purt thereof, in its own name sue for or otherwine oollect
the renta, fssues aud _profits, -iucltiding  those past due ‘and unpsfd, and. appiy

costs and' expenses of w,\‘wru&lnn and collection, theluding romson.

tees, ‘upon “any . indebtedness accured hereby, and in such order
a8 the henefletary may. determine, LT




; .pouncement at the time fixed gg the precoding postponement. The trustes ghall

deliver to the purchaser his.deed in form aa requlruf%y law, convering the g"o-

perty-so sold, but. without: ANy . covenant or: warranty,. express or implied. The

the applicat| ' recitals: fn- the ‘deed of any. matters-or facts shall be conclusive proof of the

fault- or - notice . of - defaul £ truthfulness thereof. Any. person, excluding the trustee but including the grantor
such potice, - - i and the beneficiary, may purchase at the sale,

5. 'The ' grantor  shall notify - beneficlary in writlng “of "avy .‘sale’ or con- 9. When: the Trustee sclls bursuant to the powers provided herein, the
tract for sale of the above described fropcrty and furnish - heneficlary .on a trustec shall agrplv the procceds: of the trustee's sale as follows: . . (1) To
form supplled it with such personal - information eonccmlns( the purchaser as the expenses of the aale incl g the T tion . of the trustee, and a
would ordinarily be required of a new loan applicant and shall pay - benefieiary reasonable ‘charge by the attorney. - (2)° To the obligation secured by the
a service charge; : : trust deed. (8)- To :all persons having recorded liens subsequent .to the

¢ ! : R o interests’ of the trustee in the trust deed. as their interests appear in the

6. “Time is of the ‘essence ‘of this instrument and upon’ defsult ‘by the  order of their priority. . (1) The surplus, if any, to.the grantor of the trust
grantor in'payment of any indebtedness secured hereby or In performance of any deed or to his successor in interest entitled to such surplus,
agreement hereun Y declare ‘all ‘sums secured hereby “im- - : o
mediately. due and- payable by delivery to the trustee of written notice of ‘default . 10. " For ‘any reason permitted by law, the beneficiary may from time to
and ‘election to sell the trust property, which notice. trustee shall cause to be time" appoint a successor or successors to any trustee named herein, or to any
duly filed_ for record. Upon delivery of said n 1, trustee a i hereunder. Upon such appolutment and without con-
the beneficiary shall i promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes- and . document. whereupon' the 4nd duties conferred upon any trustec herein named or appointed hereunder. Each
trustees shall - fix ve notice thereof as:then such 2ppoiatment and substifution shall be made by written instrument exeeutod
required by -law. . by the 'beneficiary, containing. reference . to - this trust deed and “its place of

. B . [ : b record, which, . when recorded -in :the office of the county clerk or recorder of the

7. After default- and' any ' time prior. to five ‘days before” the -date sect county. or countles: in which the property js situated, shall be conclusive proof of
by. ‘the Trustee for the Trustee's - sale, the grantor . or other “person so proper appointment.’-of the BUCCESSOr Irustee,
privileged “may - pay -the entire amount then due under this . truat deed . and - N E
the obligntions secured thereh -{including .costs and "expenses actunlly incurred I Trustee dceepts this trust when this deed, duly: executed and ncknow.
in: enforcing the terms” of t) obligation "and . trustee's ' and attorney’s © fees icdged is made a public record,. as provided by iaw. The trustee is not obligated
oot . exceeding $50.00 cach). other- thun such portion of the principal ns would Lo notify any party hereto of pending .sale under any other deed of trust or of
not then be due had no default occurred and :thereby’ cure: the. default. any-action or proceeding in which the grantor, beneficiary or trustee shall be a
Sy h : : R party’: unless - such- action - or proceeding is- brought by the trustee.

... After .the lapse of such time as way ‘then be. required by law following .. B . \ .
i 1} 12> This deed applies to, inures to the benefit of, and. binds all parties
place fixed by him:in-said notice hereto,  their heirs, legatees devisees. administrators, exe

in seﬂamte parcels, and in-such order. as he may. de- assigns. The' term _*'beneficiary™ shall mean the.holder and owner, including
termine, -at- public auction .to the ighest-bidder for.cash; in Iawful money of ‘the pledgee, ‘of -the note secured: hergby, whether or not named as-a beneficiary
United ‘States, payablc at the time. of. sale, Trustee may postpone sale -of all or herein, In construing this deed and whenever the context so requires, the maa.
any portion of said property by public. announcement at such time and place of culine gender ‘inciudes the feminine and/or neuter, and the singulur number in.
sale and . from time- to  time thereafter .may postpone - the  sple by - public an- cludes: the: plural. - .

- IN WI'IV'NESSVW’H‘EREOFV, said 'qrrcmiorvh‘c‘rs ,‘hex;eunté_ set his-hand and s}eal the day and year first above written.

N

STATE OF 'OREGON’ s :
Caunfy of ...ALal I[ss

' THIS IS  TO" CERTIFY that on_this, f9‘7 day- of T Y - 7 ... before me, the undersigned, a
Not Public ‘in and for said county and . stale,’ personally ‘ appecared _the within ngmed .. B - s
7 GoRBN & TECRAN ARD SRR A oty and Wite ,

‘ovj’.vn to be the identical individual. .S named in_and who ‘executed the foregoing instrument and acknowledged to ‘me’ that

c :_'tf:g'fs;ame freely. and voluntarily for ‘the’ uses and purposes therein expressed.
QY}WH}?{EOF, 1 hc've'hevre_i.\mo set: my hcnd ‘and @i notaﬁi;l seal @y and vear last gbove *)r,ri!len

Notary ' Public for Oregon :
My commission: expires:

fearse

LoanWNo.woi .| ° - STATE OF OREGON

TRUST DEED . ;Founfylof; KLAMATH.....]

1 ceftiff that the within - instrument

was received for record on the ~30th

day-of . JULY. .. _. . - 19..79,

(DON'T. USE THis Crati3333.0'clock. . PM., and recorded
BSPACE; RESERVED s b

ForR RECORDING. - «-in-book-._M79... - on page =1812l

Grantor N (B LABEL IN.COUN- - Record of Mortgages of said County.
TO . TIES - WHERE = .

KLAMATH: FIRST: FEDERA!.. SAVINGS USED.) . Witness my hend and sedl of County .
AND LOAN ASSOCIATION ; S affixed. '
g Beneficiary.

MILNE

LRler Reéordinq Return: To: o : ; . . - R

KUAMATH FIRST FEDERAL SAVINGS : Lo : /J
AND: LOAN "ASSOCIATION . .

;N L , . Byl g 1/1/\\601\0\& s

FEE'$ 6.00

Deputy

.4 BE&QUESTT FOR ,FULL',“RECONVE‘YANC/E
To 'bo used only when obligations hu\je been puld;’

s

TO: Wiliiem Sisemore, Lo Trustoe

Tho :undorsigned Iu.tho -logal:ownar ‘and holder of all indobtednoasn: sucured by the forogoing trust dood. - All sums socured by said trust deod
:have boon fully paid and satisited. * You horoby aro’dirocted, on paymani 1o you ol any sums owing $o you undor the torms of said trust deed or
ipursucmt 1o statuto, to cancel all evidences of indebtedness secured. by said [trust’ déed (which are dolivered to you herewith together with said
trust 'deed) and to reconvey,” without. watranty, - to- the -parties designated by the terms of said trust deed the estate now held by you under the
same. ; s g . ; - . -

Klamath First Federal Saving: 8- Loan Assouisiion, Benoliciary




