FORM No. 706. CONTRACT—REAL ESTATE--Moithly Paymen e D T NESS LAW PUBLISHING €O, PORTLANS. O brocs -
: monihly Payme -
R ‘ . v 152 '
=4

THIS CONTRA L 19T petween
v d”’and wffé“me'

day
Eino W. taenpaa and Sara E.

R , hereinafter called the seller,
Vincent L. M. Hansen, hu?§§Q§ and

U F RO SRS ST i cieione i .., hereinafter called: the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller ‘agrees ‘to sell unto the buyer and the buyer agrees’ to purchase from the selier all of the following de-

scribed lands.and premises situated in..~)a@math - ...County, State of... Qtegon - , to-wit:

Lots 7 and 5 of K,WA?LS BEACH, TOGETHER WITH an undivided 2/12§hs

s a

interest in Lots nd 15, all accordln% to the duly recorded
plat and dedicatlon of Klwan?s Beach, Klamath County, Oregon.

Subject, however, to 'the following:

1. Rights of the public and of ?overnmental bodlies In that portion=
of the above descr?bed property lyinag below the high water mark of
Agency Lake and the ownershlp of the SEate.of‘Oregon In that portion
lying ' below the high water mark thereof. :

2. Agreement, includlng the terms and provisions thereof, between
Albert Hoches, et al., and the Californla 8regon. Power Company, dated
April 28, 1925, recorded May 1%, 1925 In Deed VYolume &5 at page 579.
‘"Perpetual right, privilege and eascment of ‘ralsing and/or lowerling
the water level of Upper Klamath Lake between the elevations of 5137
and 4143,.3 feet." : : S

Dollars (,S.A,] 6 »800.00
(hereinafter called the purchase price ), on account of which AI_V:Q..I,h_ous_a.n.d.._,a.n,d_,_hl,g/. 1
-Dollars ( 521000 .. --). is paid on the execution hereof (the receipt of which is hereby acknowledged by the

”seIler); the buyer agrees to pay. the remainder of said purchase price (to-wit: $1l‘, 000.900 - ) to the order
“of the seller in 7m it JHUMDRED  SEVENTEE

: payable on the.:!. day of each month hereafter beginning with the month of
and contirgvuirig-untltl‘ said purchase - price is fully paid."All of said purchase price may be paid at any- time;
all deferred balances'of said purchase price shall bear interest at the rate of.: . per cent per annum from

: : P ) Dot i TR I K
Aqust 15, 1374 until paid, interest to be paid... %bci;z i:ggdcd in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract. '

The buyer warrants to and. covenants with the “selier that the renl property described in this contract is
S(A) primarily lor buyer's personal, lamily, household” or agricultural purposes, .

(Z)™10T Ul OYEMZII0A™Or "t et em 1t bayer s n-rartaral pengny iss or -busirm? afs'commrcim "D POSRSSTHEr “thas BTiCUIMTuTal” fuipdicd.
The buyer shall Se entitled to possession ol said lands on Q Sp 1 7, and may retain such possession so long as
he is not ‘in- delault under the terms of this _contract. The buyer agrees that-at’all times he will keep the buildings on said premises, now or herealter

" erected, in good condition and repair and will not sufler.or permit any waste or strip thercof;: that he will keep said ‘premises. free Irom mechanic's
and all other liens and save the. seller harmless thereirom and reimburse seller for ail costs and aftorney’s fees incurred by him in defending agamnst any
. suchliens; that _he will pay. all taxes herealter levied against said property, as well as all water rents, . public charges and municipal liens which here-
after lawiully may be imposed upon said premises, all promptly before the same or any part thereol become past due; that at buyer's expense, he will
insure’ and kgep {nyured all buildingg ow or herealter erected on' said premises against. loss. or damage by fire (with extended coverage) in an amount
- FARI I?sura Te : )

niot less than $.... ¥R VLU, .. ina company or companies satislactury to the seller, with Joss payable first-to the seller and then to the buyer as
their respective interests may appear and all policies oi insurance 10_be delivered to the _seller_as_soon as insured, Now if the buyer shall fail to pay any
such liens, costs, water rents; taxes, or charges or to procure and. pay for such.insurance,ithe sellér may do so and any.payment so made shall be added
to and become a part of the debt secured-by this contract and shall bear inferest at the rate aloresaid, without waiver, however, of any right arising to
the seller for_buyer's breach ol contract. . . SR Wt R -

N R : B 2 g e - R

The sclier agrees that ‘at his expense and: within P ..l.days from the daie héreol, he will furnish unto buyer-a title insurance policy in-
suring (in an amount equal to said purchase price) miark, in and to said premises in the scller on or subsequent to the date of this adreement,
save and cxcept the usual printed cxceptions and the building and other sestrictions and_casements now- of record, if any. Seller also agrees that when
said purchase price is lully paid-and tupon request and upoen. surrender ol this agreerment, he will deliver a sood and “suflicient deed conveving said
premuses in'fee simple unto the buyer, his heirs and ‘assigns, lree and clear of encumbrances as of the dute hereol and free and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said ecasements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and further excepting all liens and ‘encumbrances created by the buyer or his assigns.

(Continued on reverse)

*IMPORTANT. NOTICE: Delete, by lining out, whichever phrase and whichever warranty [A) or (B) is not opplicable. 1f y (A) is licable and if the selier is
a creditor, as such. word is defined in the Truth-in-Lending Act and ‘Regulation Z, the teller MUST comply with the Act and Regulation by making required disci
for this purpose, uss Stevens-Ness Form:No..1308 or-similar_unless the contract will . become ‘o first lien to finance the purchose of o dwelling. in’ which event use

Stevens-Ness Form No. 1307 or similar.

. STATE.OF OREGON,

\\Cbunty of . Lo
I certify that the within instru-
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