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“THIS AGRECHENT

> made and entered into this _18th
]07 9 by and betwazn

KLAMATH CouNTY |

th _ day of _gujy

State of Oregen,

3

a public corporation of the
h re1nafuer called SELLER, and - W1]11am K. Ka11ta

hereinafter
‘
called HURCHASER,

1. SELLER agrees ‘to sel] to PURCHASER Tor the pricé and .on the terps
and conditions set Torth below, that certain regl property ‘and a1] improvements,
Situated in Klamatn County, State of Orcgon describod as'fo,lows{

lot 9, B]ock 9, West Ch1]oquin

K]amath County, Oregon

Subject to all encumbranc

es, reservations;
rights- -of-way of

restrictions and
record and those apparent

upon the land.

2. BUYER agr

($1,150. 00

ees to pay !
1oaful money of the §

1€ sum of One Thousand One Hundred F1fty and and no/100
———————— 1 Undred
United Qta*ns of Ameri

1Ca, said sum to pe paid in the fo

Mowing
. Manner:

THE SUi OF § 287.50 ubon the execution of this agr

eement, the
eby acknowledge

receipt of which is hen d, the remainder to be paid in thrée equal
v the first of said payments to be paid on the 18th ' day of

be paid July 18, 19871
—y 1%y 1398] -

annual instalménts
Jnual instalments

July » 1980, and & Hke amount to
and July 18, 1982

BEFERRED PAYMENTS TO BEAR JHTEREST AT THE RATE OF

8 % per annum from date of
sa]e payable with regu]ar

installment pqyments
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TAXES and LIENS PURCHASER agrees.to pay when due alj taxes and
assessments which ‘are hereafter ]evied against the Property and to keep the property
free from all public, municipal and;statutory Tiens which may be thereafter lawfully

imposed upon the premises.,

POSSESSION PURCHASER shall be entft]ed to possession of the property

from and after the date of this agreeméht.

MATINTENANCE “AND INSURANCE Comhéncing with the possession date and
thereafter and ‘at al7 times under this contract, PURCHASER Sha]] Qith respect to
the property do the following: : ‘

(a)  Keep ﬁllvbui1dings and other improvements now existing or which shall

hereafter be placed on the property in good condition and repair;

(b) Promptly comply with all thé Taws, ordinances,rregu]ations, directions,
ru]es and regu]atjons of governmental agencies, authbrities app]icéb]e to the use
or occ&pancy of the property ‘and in this connectioﬁl{proﬁptTy make'a]] the required
repairs, a]terations,(and additions; 7 ; o

(c) PURCHASER shall keep al] improvements tﬁén existing or which shall
thereafter be placed on the property insUred against firé and other casualties
coverad by a standard policy of fire’ihsurahce with extended coverage endorsements.
The policy sha]] be written to the full replacement valya uith loss payable to
SELLER ' and PURCHASER as their respective interests méy appear, -and certificates
evidencing the policy shall be dé]ivered to SELLERland shall contain a
stipu]ation providing thatvcoverage will ﬁotkbe cagée]]ed ér:dinﬁnishéd without a

mininum of ten .(10) days written notice to SELLER. In the event of a 1loss,
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SELLEeray make proof of 1055
if PURCHASER fails to do so within fifteen (15) days of the casualty

PURCHASER shall give immediate notice to SELLER.

INDEMNIFICATION AND LIABILITY TSURMICE  PURCHASER shall indennify and
defend SELLER from any claim,-

loss or 1iability ‘arising out of or related to any
acL1v1ty of PURCHASER on the p”opergy or

any condition of -the property

DEFAULT Time is of the essence of this contract. A default shall

occur-if:

(a) PURCHASER fails to make any payment within ten (TO) days-after
it is due; 7

(b) PURCHASER fa115 to perforn any other obligation imbosed by this

contract and does not correct -or commence

correct1on of such failure within thirty

- (30) days after receipt of written notice from SELLER specifying the manner in

which PURCHASER is in default; or - : T

(c) PURCHASER becomes™ insolvent, a receiver is appointed to take

possession of all or a substantial part of PURCHASER'S properties, PURCHASER makes

1z an ass1gnm°nt for the benefit of creditors or files a voluntary petition in

bankruptcy, or PURCHASER is the subject to an involuntary petition in bankruptcy

or PURCHASER is the subject of an 1nvo]untan/ pet1t1on in bankruptcy which 1is

not dismissed within ninety (90) days.r If PURCHASER.cons1sts of -more than one

person or entity, the occurrence of any of these events as to any one such

person or,entity shall COnstitUte a default hcreundor'

.- . In the-event of a defau]t SELLER may ‘take: any one or more of the

fo]]ow1ng steps:.
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Declare the entire ba]ance of the purchase pr1ce and interest

(a)
imrediately due and payable;
(b)

(c) Specifically enforce the terms of this contract by suit’in ecuity;

Foreclose this contract by suit in equity;

(d) Declare this contract null and void as of the date of the breach
I and reta1n as liquidated damages the amount of the payments previously made
‘ hereundPr In such evcnt, all of the right, title and interest of PURCHASER to
the property shall revert and be vested in SELLER without any act of reentry _—
or without any other act by SELLER to be performed,,and PURCHASER agrees -to poaceably 
7'surrender the property to-the SELLER. Shou]d PURCHASER fail to so surrender the
property, SELLER may,;at’his option; treat PURCHASERras a tenant holding over 7
- untawfully afterrthe expiration of a.lease and PURCHASER ﬁay be custed and removéd;

.- as such.

The remed1es prov1ded above sha]] be noncxc1us1ve and in add1t1on to any

- other remedxes prov1ded by “Taw.

REPRESENTATIONS £HD. COMDITION OF PROPERTY PUPCHASER accepts the Tand,

bu1]d1ngs, improvements -and all other aspects of the pronerty in their present
'—cond1t1on, as is, 1nc]ud1ng latent defects, without any representations or
warranties, expressed or;implied, unless they are in writing signed by SELLER.
PURCHASER agrees that he has ascertainéd from sources other than SELLER, the
app11cab1e zoning, bu11d1ng, hous1ng and other regu]atory ord1nances and laws
and that he has purchased the: pxopelty with full awareness of these ordinances
“and 1aws as they may- affect the present use or any 1ntended future use of the

f property, and SELLER has made no representations with respect thereto.
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CNOTICE  Any notice unoef thisbcontract sha1T be in-writing and shall
be effective when actual]y;delivered or when deposited in the mail, addressed to
the partiés at -the ‘addresses ‘'stated in ﬁhis contract, or'such other addresses

- as ‘either party may designate by‘writtén noticé,to the other.  After

, any notice to Purchasér should be to the following address:

WAIVER. Fa11ure by Seller at any t1ne to requ1re pprformance of any
~““provision of this contract sha]] not 11m1t the rlght of SELLER to enforce the
prov1s1on, nor sha]] any wiaver by: SELLER of any breach of ‘any provision-be a
; waiver of any suceeo1ng breach of that prov1s1on or a wa1ver of that provision itself

or any other prov1s1on,

© COSTS AND ATTORHEYS FEES 1In the’éVent‘suit or action is instituted to

enforce -any of: the terms of this contract, the prevailing party shall be entitled
to recover from the other party such sum as the Court'may'adjudge reascnable as
attorneys fees at'trfa1 or.on appeal of such suit or action; in addition to all

~ other sums provided by Taw; -

~SUCCESSOR INTERESTS ~ This contract sha]] be b1nd1ng upon “and’inure to

the benef1t of the part1es, their successors and ass1gns,v

i NUMBER, GENDER AND CAPTIONS  As used herein, tne singular shall include

the p]ura], and the p]ura] the singular. The mascu]ine and neuter shall each include
‘the mascu11ne feminine and neuter, as the context requ1res A1l captions usedcherein':
are intended solely .for convenqence of,reference and sha11'1n no way limit any of

the provisions of this contract.
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IN NIT:IESS NHEREOF “the par‘mes have caused ‘this. contract to be

and year first above wm tten

executed in dupHcate as-of “the day

SELLERVV f L ouvER: |
CLANTH COTY ORECON - M/Q&d//n m
EARES 4zl

(s F e

‘%V(—/
“Commissioner -

I ATE OF OREGON; COUNTY OF KLAMATH; ss.

“ed for record at request of S oty g e

is ,,J,'_s.‘.'__ doy of _____;J_d_l_y,————-— Zo'clocld M., ame
‘ 1479 dml T SN

iyly recorded in Vol. on Page. 12 __:4:_,_
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