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_; THIS TRUS T DEED, made this ’ v of ' , benween

") = s N . S e : o R ) . as Grantor,
~and WELLS FARGO.REALTY

: : - . S AL C WIWVES‘S' N ,Th" a e U t’\,’\-&:a_/
Grantor irrevocably granss, bargains, sells and CONVEVs 1o - trustee in rust, with power of sale, the properiv{fit KLAMATH

COUNTY, OREGON s described as:

n Block L/ of Tract 1 184-Oregon Shores-Unit 2-Ist Addition as shown on the map filed on Novcmbcg 8,
1978 in Volume 21, Page 294 Maps in the office of the County Recorder of said County; s :

logether with all and i, iglar the 1s. / litame, s and’appurtenances and all othe; rights thereunto belonging or in anywise now or hercaft appertaining, and the
renis, issues and projits thereof and ali Sixtures now or hereafter attached to or used in connection with said reql estate. . - . 2 -

{FOR THE PtRPOSE OF SECURIY(; PER ORMANCE of each agreement af &rantor herein’ contdined and payment of ;Itr'mm of.

Dollars, with interess thercon according 1o the terms of a promissor \ Of even date Iu'rewil[z, pavable to

beneficiary or order and made by Kranlor, the final payment of principal and interest I:cre&j; if not svoner paid, 1o be due ani Payable .19

The dare of maturie 3 of the debr secured by this instrumeny is the date, stated abor, 5, o1 which the final instatlnrent of saiq note becomes dub prg perable. In the eveny
the svithin described Property, ‘or any. part thereof, or any interest: therein is suld, agreed 1o be sold, conveyed, assigned or alienated by the ghMhtor withour firse having
obtained the written consent or dpprovel of the beneficiary, hen, at the bzneﬁc:’ar_v': option, aif obligations secured by rthis instrument, irrespective of the maturity datos
expressed therein, or herein, shall become immcdiurely due and pa yable. ;.. . - . ;

The above described real property is not currently used fo?'agriculmul, timber or grazing purposes
70 protect.the. security of this trsy deed, grantor agrees: . - .
s L To protect, preserve amd maintain said Properiy in good condition and repairy restriction thereon; fc} join in any subordination or other agreement affecting this
not 10 remove o demolist any building or improvemeny therean; not 1o commit or deed or the lien or charge thereof: (d) reconvey, without warranty, all or'any part of
Permit any wasse of said properry, the bropersy. The grantee in any reconveyance may. be described as e “person or
2 @ complete or restore prompily-and in Xood and workmanlike manner any. persons legally entitteq thereto,” and the recitals therein of any martters or Jaczs shalt
building or improvement which may pe consiructed,. damaged or destroyed thereon, be conclusive Proof of the thiuiness thereof. Trustce's Jees for any of the scrvices
and pay when due all coses incuurred therefor. mentioned in this pParagrapht shall be noy less than $5.

= A < comply vwish atl laws, ordinances, regulations, covenanis, conditions, ang <10, Upon any default by grantor hereunder, bc!lrﬁ(.‘iu')' AV at any tinie with
restrictions affeciing said property;if the heneficiary so TEGUESTS, to join ) duc notice, either in PErson, by agent or by da receiver 1 pe appointed by ¢ court, andg
Such financing statemenys pursuant (o the Uniform Conuncereial Cod 2 without regard 1o rjye adequacy of any Security: for the indebredness BEredy securee,
ire and to pay for filing smne in the proper Public 2 enter upon ion of said Properiy or any pary thercof, in its ovwn nzme
€ cost of all lien searclies made W filing officers ur searching agencics as . i " issues and Profits, i:u-lml:‘nx thase past due and
may be deemed desirable by the beneficiar, o ) i COSIs and expenses of operation and coltection,

To provide and CONLMUOUSIY main gy insurance on the bu’mling:' How or including artorney’s fees subject - go paragraph 7 hereof. upon any

i

hereafier erected on i Said premises against joss or damage by fire and such orher indebredness secureq hereby, in such order 4s beneficiary may detcrmine:
hazards gs 4 qrie s Jrom time ro time require in an amount norless than - -~
4 - i ; The enterin, 3 ession of sai
P y PP P . 18 upon and taking possession Of said properey, the. collection of
:”Z{i‘ ’gzzeﬁci:’:rl ',)” payable ro 2 N and profits, or the pProceeds oy ﬁ;fe and wther insurance policies or
procure ‘any : P : ky compensatio” “or. gwards Sfor any faking “or damage of the property, and the
Sifteen days expiration of any policy of insurance now. or hereafter - Application ur refease thereof o5 aforesaid, shall ros eiord Or waive any defanir or
Placed on sai itdi iciary may procure the same at grantor’s expense. nanc_«.“ of defautr hereunder or invalidaie any ac. PUrsuant 1o such notice,
The amount f ire ¢ ther insurance policy may be appliey by A2 Upon defauts by grantor in payment of any mdebredness secured hereby ar
beneficiary 4 febted, secured hereby and in' sel ordeér as beneficiary in his perfnmxan;e of any agreement hereunder, the beneficiary may dJeelare ali sumes
mav de i o 3 Secured Jiereby immediately ¥ 3 ch G i the aborve
by described reat Property

e, ar ar uption af bcncﬁciary the entire amount so collected, or uany
part thereof, may pe reteased to grantor. Such application or release shall not eure or ° - . -
; 7 y frva s the beneficiary deed in equity, a5 g morigage in
aiv 3 1 wlt hereunder' or invgiidate any act done pursuant X Y ds Aay
;:)ax 1:4: ,;":;L ,{,{f{a"“ Or notice of default ie; € s Y . pursu the manner provided byl Jor morigage Joreclosures, However, if said real properry
3. To keep said premises. free from construction -liens and 1o pay all taxes. & not so currenily used, tire beneficiary t his efecr; roceed 1o foreclose this
assessments and other charges that may pe levied or:ussessed Mpon or. against said Irust deed inequity as g /morigage or ‘{”""" e fristec ' 3 'd by
properry before any part of such raxes, 15 and other charges beconte pasr- - advertisemeny and sale, In the latier event the benefic. »or the frustec shall cxec ure
e or delinquent and p, 1pily deliver receipts therefor 1o, beneficiary; shoutd the .. end cause 1o be reco, o satispy the bl;')vf ;’Z{ ";’” and 3","_’"5’:‘."”‘ ','I’ _';”” ’/:';; :;ll‘:d
Srantor fail 10 make paymeny of any taxes, assessments, insurance prentivms, lieng cr ! 'Z’ ¢ i) r hok b 'e :m;“.f“ : ;; ")’ g }’} oo o ""”ij ot b(:
other charges  payable by grantor, either by -direct payment or by providing rocecd s la" ,‘,,,iar,ﬂ,:,i‘; e.d i ey ee c’;"[fg_ i ‘”' ();'eqé’, \\; ,.2‘)
beneficiary " with funds ywith which to make such Payment, beneficiary may,,ar its 1o 86 79{’ oceed 1o foreclose ‘this rust dec, i ranner provided i, ORS; 56, 7
opfion, make pa IENt thereof, and the amount 5o paid, with interest ar the rate ser 2 o . R
ﬁfrm in: the pnzte secured fhe/;-b Y. together with rhe obligations descrived in 5. Should he beneficiary clect o Joreclose by advertisemen and sale then
Paragraphs 6 and 7 Of 1his trust deed shall be added 10 and become q part of the debr after dz:-faull atany time prior 1o Jive days before the date ser {,y) the truster Jur the
secured by this trust deed, without wajver of any rights arising Jrom breach of uny of  Irusree’s sale, the grantor or o i persai so privileged by (), RS 86 760, gy puay 1o
the ht'n('j:rmry Or Ris successors 1 interest, ro, PECvely, the engire amount then due,

rerr C - e with interest as aforesaiy the properry ! - ¢ ¢
e e e e Gl Gl e e e e s Sy
they are bosnd for thye payment of the obligation herein described, and gy Stech und (.\pwu‘(x.ucluully neurre A enforcing e terms. of the uhh_g_'am»r.- and frusree’s
s 4 i1 ter Y ' i Y d attormey's Jees noy exceeding £30 each ] Other thay syucl ortion of the principal
paymeni1s shall be bmmediately e ond Payable without notice, and the #onpaymeny  and a 3 A P, / r a
thereof shall, at tne option of the beneficiary, render all sums secured by this truss as would 1ot then pe due had no defaulr occurred, and thereby cure the defauts, in
deed immedialely due an, constitute a breach Of this trust deed. which event aft Soreclosuré proceedings shail pe dismissed by thre trusree.
M N . . 14, Othervise, the sale shall be heid on the date gnd ar the rime ang place
- 6. To pay ant costs, IS trust including the cose of title desiy d” s, the- = le. Th e . orty ofth .
search as vell as £xpenses of the trustee incurred in connection lesignate, -dnthe notice of sale. The rustee. may - sei} said prope riy either in one
with this obligation. 3 parcel or. in Separate parcels and shaitt :en_lhe parcel or pareels gy QUCHIOn (o e
3 ‘ o N . N highest . bidder Jor cash, pavanie ¢ the time of sgfe. Trusice shall deliver 1o the
7. To_cppear in ang defend any’ action or proceeding purporting 1o affecs he purchaser its deed in form a1 required by daw conveying the PrOperey s sold, by
Security rights or Powers of. beneficiary or frustee; and. in any suit, action or - withour any covenant by WArTWILY, exDress or implied, The recitals in e deed of uny
proceeding in which the beneficiary or frestee may appear, includi:‘xx any-suit for the matiers af juct shall pe ‘conclusive Proof. of the truthfulness thereof. ny person,
Jareclosure Of this deed, 15 pay.alt coses ang sxpenses, including evidence af title andg exeluding the frustee, bug including the Rrantor and beneficiary, may purchase ar the
the I)eneﬁciar_r': Or frustee’s arroriey’s fees provided, however, - in case the suir is sule, R . - N
between the grantor any the helu'/iciur)_' or the trustee then the prevailing party shall 15, When trusiee sells pursuant 1o the powers provided herein, - trusiee ‘shatt
be entitted fo rhe aItorney’s fees herein described; the amount Of‘”"”"f.‘ ¥ fees apply’ the proceeds of sale 10 payment of (1) the expenses ‘of sale, fnclicding the
mentioned jn this Paragraph 7 in all cases shall by Jixed by the trial court op by the compensation of the trustee and g seasonabile charge by trustoe s atrorne
appellate courr if an appeal is raken, - obligation “secured by the - frust deed, (3} 10 all  pergony having
3 . . Subsequent to the nterest of the frustee i the pusy deed a8 the
Itis "””"””—‘ agreed t"a(' B . u)p[!ra‘l{ in . the order Of their priorsy and (4} he SIPINK A v, fo the NS “ g
S In the EVENETRAt any porsion or S of said 7raperty shall pe taken trnder the his suceesyor iy INCICRt entitiend 1. el serplies.
&N of eminent domain pr corndemng tion, Deneficiary sl hgye e tiche if it v N I ABY a0 piresirsing B Berr ey NG TR FIRPRN
eleces, fo requive it gll o A ! the manies Pevabie gy VOISR fin 4 IO O G Nacdir gy 2O MV Priecles HAMENE Bersen N RUCIENS o gy
Wl fakdng, whtich ge 1 exiess of the WNOUNE Fegiired iy ey atl seanina e vests, appdaed  hereysder, | i1 SPPVENOINENS,  ad WL convevance to Hie
CNPEnTes  and BEOENEP's  Jooy ey eS8arily  paid cor neuned by erantor g Masdr AUCCENTOL trisiee, ) e dazter xhall he vesied with ol sigle, POWSES aotid shities ctanfereed
Brivcesidings, shatl be pait iy beneficiary Prted by Gt fiest Gpon gy FeArOn bl HEON any arustes heregr JRNed O appoinged Hereunden Lavis sueh APt und
L oSty and evpentes unid wttorney s JeCs - both in- ghe trial and appelate” cours, SUBStittions shall b THIde b serffen instrunseny FXCOuTed by benefas fary, et taieging
ACCESTIrY paid or inciureed by feiarys ) N procecdings, amid e lalance. IELEICnCe. to this prasy deed amit it plaee Of 10COrd, whichy, witsepy recorded in pie
applicd upon the indebtednesy., secured hiereby;  and Xrantor ageeer, ar gy “wn offiee of the Cosnty: Clerk -1y Reconder :}( the counry o COUNLIES {0 witich fie
CXPORE 1 tahe quch ACtlons-and execi e sl S L e en ey ay shilt br necessar Y in propereys fy Sudted, shull pe conelusive proe, of proper SPPOBIICNT Of the successor
ohtaining suih COMmpensation, PPy wpon bencficiary s requess, ) trusiee, - B .

DA any time and. from thne 1o 2ime upon wiitten reqiiest of hrnr/iclary, 17 Truseee 4CCepLs this truse wihen this deed, drly executed and Jekotowdledyod
payment of 1te fees and presentation of this deed and the note for endorsement {in is made g public record gs provided by law. Trusree 5 not oblicated tir nOLiyy any
case uf full reconveyance, for cancellation), withouy affecting "the babiliry of any party hereto of pending ‘sale under any other deed OFf trusr or of any action or
person for the payment of the indebtednes. trustee may fa} consent 1o 1 making proceeding in which Rrantor, bencficiary Orfrustee shall he g PAETEY Wress Such action
of uny map or plat of said Property: (bf join in Rranting any casement or ereating any or proceeding ix Sroughy Dy trustee, Lalmh B

The grantor covenants and agrees ‘1o gid with the beneficiary and those claiming vIIIl(/(.‘I"/ll'III. that he is kewsillv seizeil in fee
sienple of said described real property and has a valid, unencuinbered titled thereto )

———
NOTE: “the fryst Deed Act provides that the ‘trysree hereunder must e cither an atorney, who is “an active member’ of the Oregon State Bar,"y bank, 1rust company

or savings and loan association authorized to do business under tha laws of Qregon or the United States, a title surance company avthorized 1o insure title 1o rea

- Property ‘of this state, j1s subsidiaries, affiliates, agents or branches, or the United, States or any agency thereof. H




“warrant and fé}e’iref defénd ;tlje sameagatmtallpersonswhOmsoever. S §rnds 18170

The grantor warrants that the proceeds of the loan represented by the above. described note and this trust deed are:
(a)* primarily - for grantor’s: personal, family, household or agricultural’ purposes: (see Important. Notice below),
b orr-asdanizat e ntor. - natural parsoh)-ace—{or-business Or TORIMEREI At PUIpSTES ST HeT THaT mgrica turat—
This deed. applies’to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, SuCCessors and assigns. The term beneficiary. shall mean’ the holder and owner, -including plédgee, of the
contract secured hereby, whether or not hamed . as a beneficiary herein. In construing this deed and whenever the context so requires. the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his ,handvlhe day- and year first above written.

You have the option to void your contract of agreement by notice to the selicr if you did not receive a Property Report prepared pursuant
to the Rules and Regulations of the Office of Interstate. Land Sales Registration, U,S. Department of Housing and Urban Development. in
advance of, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior to signing
the contract or agreement you have the right to revoke the contract or agreement by notice to the seller until midnight of the third business
day following the consummation of the transaction. A business day is-any calendar day except Sunday, and the following business holidays:
New Year’s Day, Washington’s Birthday, Memorial Day. independence Day. Labor Day, Columbus Day, Veteran's Day. Thanksgiving and
Chrlstmas. : . RS

PR _— . : : L LS
+ IMPORTANT NOTICE: Delete, by lining out, whichever. warranty {a} or (b) is L 5 //Z“/é/ e
. not applicable; if warranty -(a) is applicable and the ‘beneficiory is o credito - ,f - ,,‘-‘/_?/55-\/~
of such word is defined .in the Truth-in:Londing "Act. and: Regulation- Z, the / > < "/' .
beneficiary MUST comply with the Act and Regulation. by making required i : g
disclosures. - If. complionce with the “Act not required, - disregard this notice, ™

{1f the signer of the ;zbnve is.o corposotion, i ' ot
Use the form of acknowledament opposite.] WITNESSED BY
(ORS 93.4%0}
DATE

STATE OF S | s7aTE OF , County ot

'STATE OF HAﬁWAlll, 1 : ' } ss.
COUNTY OF_omo-ut S o
On May 02, 1979 before me.
- the undersigned. a Notary Public in and forsaid Countyand State.

RPN : :J. Schreier ‘ . _ .
personally appeared : - Vet
known _to me to be the person whosc name is subscribed to the “- : FOR NOTARY SEAL OR STAMP

. within instrument as a'witness thereto. who beéing by me duly .

PO Box 335, Haleiwa, HI 96712  that .
James H. Phillips

sworn. deposed ‘and said:-That she residés at

__ih‘_e__‘was present and saw
and’ Joanne K.: Phillips

personally known 'to _her :'to be the person described:
in. and whose name is subscribed to the within.and annexed

instrument. executé the same: and that affiant subscribed their

name theret a witness to said exegution.”’
SRl ,,

Signature AP~ —

: 4 v A - T

"The undersigned is the legal owner and holder ot all ?ﬁd;btedness secured . by the foregoing trust deed. All sums secured by said
trust. deed have been fully. paid and satisfied. You: hereby are directed, on payment fo you of any sums owing fo'you under the terms of
said ‘trust deed or pursuant.to statute, to cancel all’ eviderices of indebtedness secured. by said ‘trust deed.(which are delivered to you

) herewith together with said trust deed) and to reconvey, without warranty, to the parties designated.by. the terms of said trust deed the

estate now held by you. under. the same. Mail reconveyance and documents  to.. : : it et en e e

DATED: i iiilecionn il CR: 519

Beneficiary

Do not lose or dasiiey This Trust De’od,éR THE NOTE whld’\ it socures. Bo!h must be delivered to the trustes for ion befora will be made.

 TRUST DEED.. | SR . STATE OF OREGON
' - CEL - - County of ... Xlamath. ... ...
-1 certify that the within instru-
"ment was : received for record on the
J3lstiday of oJulve o, 19 .78,
at . 11:040’clock A.M., and recorded
i . win book 1179 ... - on pafe 131
T gpAGE RESERVED R “or as file/reel number 71381 e
o FOR S »Record,ofb!ortgages of said County.
-+ ~Witness. my hand and seal of
- County affixed:

" RECORDER'S USE ...

Well& PRSP RUSRY "SERices [ng
572 E. Groen Street
Pasadena, TA 91101
U KAREN STARE
Truzt Services




