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THIS

‘TRUST DEED

day of M @— -

"VGL. 'L‘/\ 27 :;gg. 18178
77 ervee
.19 . benween

RUST DEE ,manis,
: (Cay ')g

S—/
L3emndpe

A S aq

, as Granzior,

TRANSAMERICA TITLE INSURANCE COMPANY. 4 ZALIFORNIA CORPORNTION as Trustee. and WELLS FARGO REALTY
"SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary. :

S WITNESSETH:

Grantor irrevocably grants, bargains. sells and convevs to trustee in trust, with power of sale. the properrv in KLAMATH

COUNTY, OREGON., described as:

Lot /ﬁa‘n Block i—gl of Tract 1184-Oregon Sk:ores:Unit 2-1st Addition as shown on the map filed on November 8§,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County. - .

together with all and lar th

FORHE,

PERF
ar -

RPOSE a!f;lscum,v
e

vame

o

beneficiary or oécr and made by grantor, the final rmym,( of principal and inserest hereof,

1e ts, hered, nis and appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, end the -
rents, issues and profits thereof and all fixtures now or hercafter attached to or used in connection with said real estate.

f €ach agrecment of grantor hercin contained and pavment of the sum of .

Dollars, with interest thereon according to the terms of a promissory notg of cven date herewith, paya,

2. S 7

not sooner paid, to be due and payable

The date of maturity of the debt secured by this insirument is the date, stated above, on which the final installment of said note becomes due and payable. In the event

the within described property, or any part thereof, or any interest therein is sold. ug

reed to.be sold, conveyed, assigned or alienared by the grantor without first having

obtained the written consent or approval of the beneficiary, then, ar the beneficiary's option, all obligations sccured by this instrument, irrespective’ of the maturity dates

expressed sherein, or herein, shall become iminediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes

To protect the security of this trust deed, grantor agrees:

. To progect. preserve. anid. maintain said property in yood comdition and repair,
1ot to remtove or demolish any building or improvement thereon; not to commit or
permit any waste of said property. .

2. To complete or restore prompily and in good and workinanlike manner any
building or improvement which may be constructed. damaged or destroyed thereon,
and pay when due all costs incurred therefor.

fa To comply with all laws. ordinances, regulations, covenants, conditions, and
restrictions affecting said property; if the benejiciary so requests. to join in execuring
such financing siatements pursuant io the Uniform Commercial Code as the benejici-
ary may require and 16 pay for filing same in the proper public office or offices, as
well.as the cost of all lien searchies made by filing officers or searching agencies as
may be deemed desirable by the beneficiary. T o -

4. To provide and contis 3 i i

. I3 e on the ildings now or
hereafter erect JOR, hey spick premiscs against loss or damage by fire and such other
hazards as I%Mﬁ_\' Jrom time to time require in an amotint not less than
§ e . written’ in companies acceptable to the
beneficiary with loss payable to the latter; all policies of insurance shall be delivered
fo the beneficiary as. scon as insured. if the grantor shall fail for any reason 1o
procure any such insurance and to deliver said policies to the beneficiary ar least
Jifteen days prior to. the expiration of any policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure the same at grantor's expense,
The amount collected under any’ fire or other insurance policy may be applied by
beneficiary upon any indebtedness securcd hereby and in such order as beneficiary
may determine, or ar opsion of beneficiary the entire so collected, or any
part thercof, may be released to grantor. Such application or release shall not cure or
waive any default or notice-of defawlt-hereunder or invalidate any act done pursuant
ta sich notice., -

S Ta Keep. said premises’ free fram construction” lerns and (o pay all saxes.
assessments and other charges that may be levied or assessed upon or egainst said
property before any part of sucht taxes, ussessments and other charges become past
due or delinquent and prompily deliver receipts therefor to benefictary: should the
grantor fail 10 make payment of any 1axes, assesSMIENS, insurance premiiums, liens or
wther charges payable by. grantor, either- by direct payment or by providing
benejiciary with funds with which .10 make such pavment, beneficiary may, at its
optrion. make payment thereof, and the amourt so paid, with interest at the rate set
forth in the note secured “hereby, together with' the obligations described in -
paragraphs 6 and 7 of this trust deed shall be added to and become a pdrt of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound 10 the sarne exient that
they are bound for the payment of the obligation herein described, end all such
payments shall be immediately due and payable without notice, and the nonpayment
thercof shall, at the vption of the beneficiary, render all sums secured Dby rhis trust
deed immediately due and payable and constitute a breach of this trust deed.

. To pay all custs, fees and expenses of this trust including the cost of title
search as well as the other costs and cxpenses of the trustee incurred in connection
with this ohligation. R

7. To appear.in and defend any action or proceeding purporting 1o affect the
security rights. or powers of beneficiary or rrustee; and in any suir,-action or
praceeding in which the beneficiary or trustee may appear, including any suit for the
Joreclosure of this deed, to pay all costs and expenses. including evidence of title and
the beneficiary'’s or trusiee’s attorney’s fees provided, however, in case the suii is
hetween the grantor and the beneficiary or the trustee then the prevailing party shall
be entitled tu ‘the attorney’s fecs hercin described; the amount of driorney’s fees
mengioned in this paragraph 7 in all cases shall be fixed by the trial court or by the
appellate court if an oppeal is taken.

1t is mutually agreed that:

S, In the cvent that any portion or all of sald properiy shall be taken under the
rht af antnent domin ar condesmnation, beneficiary Il have the right, if {1 so
rlects (a requite that oll ar any portion of the monles piyable ag compensation for
s b tuking, witieh are in cvcesy of the amsagunt required to Jray sl reasonable costs,
evpenies dltrency’s feer necesvarily il o dncureed " by grantor iy suely
Provecdings, 1 be paid tir bénefivtary and applicit by 1t first upon any 1eavonaile
Cosit and expenses and attoraey’s fees, Jhathin . the  frial and appelate conrts,
necessarily paid or incureed by beneficidry in such proceedings, amd the halance
applicd. upon’ the  indebtedness secured - Rersby: and gramtor gerses; at s own
expense, fo take such actions and execute such instruments g shall de necessary in
braining such comg ion. prompily upan beneficiary’s request,

9. Ar.eny time and fromi tiie 10 time upon written request uf beneficiary.,
payment of i1s fees and presentation of this deed and the note for endorsenient fin
case of full reconveyance, for cancellation), without affecting the tiabilicy of any
person for the payment of the indebtedness, trustee may (a) consent to the making
of any map or plar of said property; (b] join in granting any easement or creatiig any

The grantor covenants and agrees to and with the beéneficiary and those claiming wider him,

. in his perf

restriction thereon: (c) join in any subordination or other agrecment affecting this
deed or the lien or charge thercof: (d) reconvey, withour warranty, oll ar any part of
the property. - The grantee in any reconveyance may be described as the “person or
persons legally entitled therero, * and the recials therein of any martters or facts shail
be conclusive proof of the truthjulness thereof. Trustee's fees for any of the services
mentioned in this paragraph shall be not less than $5.

10. Upon' any default by grantor hereunder, beneficiary may ar any time with
due notice, either in person, by agent or by a receiver 1o be appointed by a court, and
without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and lake possession of said properiy or any part thereof, in {1s own name
sue or otherwise collect the renls,. issues and profits, including those past due and
unpaid, and apply. the same, less costs and expenses of operation and collection,
including reasonable attorney’s fees subject to paragraph 7 _hereof upon any.
indebredness secured hereby, in such order as beneficiary may determine.

11, The entering upon and taking possession of said property, the collection of
such rents, issucs end profits. or the proceeds of Jire and ather insurance policies or
compensafion or awards for.any taking or damage of the property. and the
application or release thercof as aforesaid, shall not cure or waive any -default or
notice of default hereunder or invalidate any act done pursuant 1o such notice.

12. "Upon default by grantor in payment of any indebiedness secured hereby or
e of any 1 hcreunder, the beneficiary may declare sl sums
secured hereby immediately due and payable. In such an evenr and i the above
described real property is currently used for agricultural, timber or Rrazing purposes,
the bencficiary may procecd to foreclose this trust deed in equiry, as o mcergage in
the manner pravided by law for mortgage foreclosures: However, if said reat property
is not so currently used, .the heneficiary ut his election may proceed 1o foreclose this
frust deed in equity as o mortgage or direct the trustee o foreclos this trust Jded by
adverfisement and sule, -In the latter event the beneficiary ur the trustee shall exectfe
and cause 10 be recorded lis wreitten notice wf defuult and his election 1o sell the said
described real properiy. 1o satisfy the obligations secured hereby, whereupon the
frustee shall fix the time and place of sale, give notice thereof as then required by
law, amoljpmcccd to foreclose this trust deed in'the manner provided in ORS/86. 740
10 86,795.

13. . Should the beneficiary clect 1o foreclose by advertisement and sale then
after defandt at any time prior to five days before the date set by the trustee for the
trustee’s sale, the granior or other person so privileged by ORS 86. 761, may pay to
the bencficiary or his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed and the obligarion secured thereby (including cosrs
and expenses actually incurred in enforcing the terms of the obligation and rrustee’s
and attorney’s fees not exceeding $50 each) other than such portion of the principal
as would not then be due had no default occurred, and thereby cure the default, in
which event all foreclosure proc ings shall be dismissed by the trustee.

14 Otherwise, the sale shall be held on the date and ar the time and pace
designated” in"the notice of sale. The trustee may scil said propersy either in one
parcel or in separate. parcels und shall sell the parcel or parcels of auction- to the
highest bidder for cash.: pavable at the. time of sale. Trustee shall deliver. to the
purchaser its deed in form as required by law conveying the property s sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive prooj of the truthfulness thereof. Any persun,
excluding the trustee, but including the grantor and heneficiary, may purchase at tie
sai

e.
15, When trustee sells pursuant to the powers provided herein, trustee shall
apply the proceeds of sale 1o payment of (1) the expenses of sale, including the
compensation of the trustce and a reasonable charge by trusice’s attieney, (2) 1o the
ohligation: securcd by the trustdeed. (3} 1o all persons. having recorded lions
Stebsequent to the interest of the frustec in the trust-deed as their mtecests may
appear in the order of their priority and (3) the surplus, if any, 1o the grantor or 19
his successor in interest entisted to such surplus.
16, Forany reason penmitied by law bencficiary niav Jem pime ter i appomys
A AUCCCTIIE 0 KUCCCSWIES {0 an ) [stee nanied RErein or fo oany sveesun frastee
appotntest hercunder, Uponr swcll apuusntmient, and  withont convevance to the
WeoErh et Geustee, (he Latler shall Do vested with afl title, pover s amd datioy conferred
s any pusioe heren paed or appobided Neceunder, Each wiclt appoin et aoid
Substisition shall be made by weilten instrument executed by Benaefic Loy, containtnyg
reference s this trust deed.amd its place of record, which, when recorded in the
office of the Coungy Clerd or Revander Of e coundy or counties in whieh thic
propersy s simiansd, ol N conchusve praal of proper appaintment of the successors
frusiee,
7. - Trusmee accepls DS st wien this Jeod dulv evecnred and achnmenwleded
s made 2 public record as provided By faw, Trustee is n, abligated ta notify any
party hiereto of pending sale ‘under any other deed OF trust ar of any action or
proceeding in which grantor, beneficiary or trustee shall de & party wnless such action
or proceeding is brought by trustee. - R .

that he is lwfully scized in fee

simple of said deseribed real property and has a valid, unencumbered titled therero R

NOTE:

The Tryst Decd Act provides that the trustee hercunder must bo cither an attorney,

who i an: active mamber of The Oregon State: Bar, a bank, trust company

or savings and looan association authorized 1o do busines: under tha laws of Orogon or the United Siate:, a 1itle insurance company authorized 10 inture title 1o real
property of this state, its subsidiaries, affiliates,” agents or.branches, or the United States or any agency thercof,
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i ha_t,hé'fwll warrant and forever defend the same again I/l persons whomsoever,.

B 1o O

Ao -

The grantor warrants that the proceeds of: the :loan represented:by. the above déscribéd note and this trust deed are:
(a)* primarily -for grantor's ‘personal,” {amily, household or -agricultural purposes (see Important Notice below, )

,éb-)"'forwn—urganmﬁmror--(even~i!—graht6r—is¥a—n;?tuml; persoft) -are%lqr«busiryess Jor-commercial-purposes-other-than. agricultucal

This deed applies to. inures to the benefit of and binds all parties hereto, their heirs, legatees; devisees, administrators, execu-
tors, personal representatives, successors and assigns. -The term beneticiary shall mean the holder and owner, including pledgee, of ‘the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender- includes the feminine and the. neuter, and the singular number. includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his ‘hand the day and year first above written.

You have the option to void your ‘¢ontract or agreement By notice to the seller if you did no

to the Rules and Regulations of the Office of Interstate Land ‘Sales Registration; U:S. De,

advance of, or at the time of your signing the contract or agreement. If i

the contract or agreement you have the right to revoke the contract or agreement by notice to the seller untit midnight of the third business
day following the consummation of the transaction. A business day is'uny calendar day except Sunday. and the following business holidays:

New Year’s Day, Washington’s Birthday, Memorial Day. Independence Day. Labor.Day, Columbus Day, Veteran's Day. Thanksgiving and

Christmas. / Ay : :
" IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (5] is % é %

not applicable; if warranty {a) is applicable and the beneficiory is a creditor e
or such word is-defined in the Truth-in-Lendi 9 Act and Regulati Z, the
beneficiary MUST. comply with the Act ‘and Regulation’ by making “required
disclosures. If compliance with the Act not required, disregard this notice,

{1f the sianer of the obove is a corporation,
use ‘the form of ocknowledgment opposite.)
N {ORS 93.450]

I STATE OF

STATE OF

STATE OF HAWAIL, © S }
o ss.
COUNT‘Y OF Honolulu >

On May“11,.1979 __ before me.
the undersigned. a Notary Publicin and for said County and Statc,

: ris-Hanson :
personally appearcd - | FORNOTARY SEAL OR STAMP

known to me to be the person whose name is subséribed to the
within instrument as a witness thereto, who being by me duly

sworn. deposed-and said: That._______ resides at ot

59-379 ‘Makana Rd, Haleiwa, HI : that
- N 1. R
he : wits present and saw M1Chae1{ Ba?raqu?

s personally  known to_hdm - 16 pe ithe person - described
in, and ‘whose name is subscribed (o the within and annexed
: . his-

- instrument, execute the same: and that affiant subscribed _ .

name thcretmaid e@nidn
Signature :

¢ .

trust- deed have been lully. paid and Q.::tisﬁct-i. You hqroby are ,
said trust ‘deed or pursuant to’ statute, to cancel all evidences of ‘indebtedness secured by said ‘trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty; to the parties designated by the terms of said trust deed the

estate now held B}'t you under the same.-Mail reconveyance and doc: to

DATED:.: I 7'

Beneﬁciary- d T

Do not losa or desiroy this Trust Deed OR THE NOTE which It secures..Both must be delivered 1o the trustes for ion bp"ou yance will be made.

TRUST DEED ; o STATE OF OREGON

County of . ¥lamath -
I certify ‘that the within instru-

ment ‘was' received for record on
31styay of ...July , 19

at 11104 ook M.. end recorded

Grantor | o L in book 7% opn page X175

' SPACE RESERVED or as ﬁle/reel number 71587

; FOR : Record of Mortgages of said County.

nscbnosa's use . . Witness " my hand and " seal of

S ' County affixed.

SS.

3 : . Beneficiary
Wells Fargo Hearty"SBrvices E‘r b
%72 E. Green Street

Pasadena, CA 91101

KAREN STARK
Jrusé Servlces




