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“TRUST DEED
.19 7 9 benween

_ Repzl ‘

THIS TRUST DEED, made this 4+ b dwyor

R IR W, RBeeman), A

MARERSE0D  Mmiiav]) o

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.” T .

. S WITNESSETH: '

Grantor irrevocably grants, bargains, sells and conveys 1o wrustee in' trust, with power of sale. the property in KLAMATH
COUNTY, OREGON, described as: : i ! T ’

Lot _& in Block

1978 in-Volume 21, Page

. 7 ol’Tract 1184-0f¢gon Shores-Unit 2-1st ‘A'd(lyili(‘)nnas shown on the map filed on November 8,
of Maps.in the office of'the County Recorder of said County. -

together with all end singular the tencments, hereditaments and appurtenances snd all other rights thereunto helonging or_in anywise now or hereafter appertaining, and the

rents, issues and profits thereof and all fixtures now or hercafter attached to or used i conneétion with said real estate,
FOR THE PURPOSE OF SECURING PERFORMANCE of ogch agreement of grantor herein contained and payment of the sun of

Fowvy

=aVp

U Dollars, with interest thereon according to the terms of a promissory: 'Mc of even date herewith, pavable to
' ay 327 Y

beneficiary or order and niade by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable

JIv LE

The date of maturity of the debt secured by this instrument is the date, stated above, un which the final installment of said note becomes due and payabie. In the event
the ‘within described property; or any part thereof, or any interest therein is sold, agreed (o be sold, conveyed. assigned or alienated by the granror. withour first hicving
obiained the written consent or approval of the beneficiary, then, at-the beneficiary's option. all obligations secured by this instrument. irrespective of tire maturity dates

expressed therein, or lierein, shall become immediately due and payable.

The above described real propesty is not currently used for agricultural, timber ot grazing purposes

To protect the security of this trust decd, grantor agrees:.

1. To protect, preserve and muintain said property in good condition and repair:
not to remove or demolish any building or iniprovement thereon: not to comniit or
permit any waste of said property. -

2. . To.complete or restore promptly and in good and workmanlike manner any
building ar improvement wiich may be constructed, damaged or destroyed thereon;
and fay when due all costs incurred therefor.

To comply with all laws. ordinances, regulations, covenants, conditions, and
restrictions affecting said property; if the beneficiary so requests, 10 join in executing
such financing statements p to the Unif C crcial Code as the bencfici-
ary may require and to pay for filing same in the proper public office or offices, as
well as the cost of all lien.searches made by filing officers or searching agencies as
may be deemed desirable by the beneficiary. R N R -

4. To provide and continuously maintain insurance on the buildings now or
hereafter erected on_the said premises against loss or damage by fire and such other
hazards os the beneficiary may from time to time require in an amount nor less than
s . written in companics acceptable to the

beneficiary with loss payable 10 the latter; all policies of insurance shall be delivered
10 the beneficiary as soon as insured; if the grantor shall fail for any reason to
procure any such insurunce and to deliver said policies 1o the beneficiary at leass
Sifteen days prior to the explration of any policy of insurance now or hereafier.
placed on suid buildings, the beneficiary may procure the sume af grantor's expense.
The anmount collected wunder any’ fire or other insurance policy may be applicd by
beneficiary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option uf beneficiary the entire amount so_collected, or any
part thereof, muay be released 10 grantor. Such application or release shall not cure or
waive any default or notice of defawdr hereunder or.invalidate any act dune pursuant
1o such notice,

3. To. keep said premises free frum construction liens and 1o pay all raxes,
assessments and other charges that may be levied or assessed upon or against said
property bcfore any part of such taxes, assessments and other charges become pase
due or delinquent and prompily deliver receipts therefor 10 beneficiary; shotld. the
grantor fail to wiake paynient of any faxes. assessments, insurance premims, lions or
other charges payable . by grantor, either by direct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at its
option; make payment thereof, and the amount so paid, with interess at the rate set
Jorth in the note sccured hercby, together with the obligations described in
puragraphs 6 and 7 of this trust deed shall be added 1o and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and for. such payments. with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound 1o the same extent thas
they. are bound jor the paymenr of the obligation herein described, and all such
payments shall be immediartely due and payable without notice, and the nonpaynent
thereof shall. at the aprion of the beneficiury, render aii sums secured by - this frust
deed immediately due and payable and constitute a breach of this trust deed. -

6. To pay all costs, fees and expenses of this trust including the cost of title

-~ search as well as the other costs and expenses of the trusiee incurred in connection
with this obligation. - - S

7. To appear in and defend any_action or proceeding purporting to-affeet the
security rights or powers.of beneficiary or trustce; and in. any Suit, action or
proceeding in which the beneficiary or trustee may appear, including any suit jor the
Joreclasure of this deed, 1o pay all costs and expenses, including evidence of title and
the beneficiary’s or trustee’s attorney’s fees provided, however, in case the suit is
between the grantor and the beneficiary or the trustee then the prevaiting party shall
be entitled 10 -the attorney’s fees herein described: the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the
appeliate court if an appeal is taken, :

1t is mutually agreed that:

N n the event thar any porgion or Gl of said property shalt be takest under thie
righe of eminens domuin or condemnatfon,: heneficiary shall have the reht, if ic oy
eleats, 1o require that wll or any postion of the nonles payable ax it penstion g
Such gaking, whieh Jre I exeess of the gmount n-quhz-.i ter pay all reasonable cuses,
expenses. and attorney’s fees necessarllypdid. o dncurred T By grantor i such
procecidings, shall be palid 1o beneficiary aml applicd by it firse upon any reasomadle
COSts and expenses amd altarney's fees, bathinl the rial and - appelite courts,
necessarily pald or incurred by beneficiary in such proceedings, amd the dalance
applied “yupon ' the - indebtedness secured - hereby! amd grangor aerees, . al it iwn
expente, 1o take such actions und éxecute such instruments as shall be necessary in

braining such compensation, | Iy upon bencficiary’s request,

9 At any time and from time 1o time upon written request’ of beneficiary,
paymenr of its fees and presentation of this deed and the note for endorsentent fint
case of full reconveyance, for cancelfation), without affecting the liability of any
person for_tire payment of the indebtedness, trustee may fa) consent to the muoking
of any map or plat of said property: () join in granting any casement or creating wny

S ofice of the County Clerh pr Recorder of the coun

restriction thercon: (¢} join in any subordination or other sgreement 2ffecting this
deed or the lien or-charge thereof; (d) reconvey, without warranty.

the property. Thc grantee in any reconveyance may. be described as tie

persons legally erritled thereto, ™ and the recitals therein of any m:

be conclusive proof of the truthfulness thereof. Trustee's fecs for

mentioned in this paragraph shall be not less than $5.

. Upon' any default by granior hereunder, beneficiary may ar any time with
due notice, either in person, by agent or by a receiver 1o beappointed by a court, and
without regard 10 the adequacy of any security for the indebredness hereby sccured g
enfer upon and 1ake possession of said property or any part thereof. in its own nam¢>
sue or otherwise collect the rents, issues and profits. including those, past due and)
unpaid, and apply’ the same, less costs.and expenses of operation and collecri
incl ; re bl ttorney’s fees subject - to paragraph 7 hereof upon an
indebtedness secured hereby, in such order as bencficiary may determine.

11. - The entering upon and raking possession of said property, the colloction of
such rents, issues and profits, or the proceeds of fire and other insuranee pulicies or
compensation or awards for any taking or damaye. of the properiy; oand the
application or release thercof as aforesaid, shall nut cure or waive any default vr
notice vf default hereunder or invalidate any act done pursuant to such notice.

12 "Upon defauls by grantor in payment of any indebredness secured horehy or
in’ his performance. of any agreement herennder, the beueficiary may declare all sums
secured hereby immediately due and payable. In such an event und if the thove
described real property is currently used. for ugricultural, timber or grazing purposes,
the beneficiary may proceed to foreclase this trust deed in equity, ds a maorigage in
the manner provided by law for morigage foreclosurcs, However, if said real property
&5 not sa currently. used, the beneficiary at his electivn may proceed 1o Joreclose this
trust deed i equity as a mortgage or direct the trusiee to foreclose this trust Jdeed by
advertisement and sale. In the latter event the beneficiary or the trustee shall exectite
and cause: 10 be recorded his written notice of defauls and s clection to sell the said
described real property to satisfy the obligations sccured heretiy, whereupon tie
trusgce shall fix the time and place of sule, give notice thereof as then required by
law, and proceed 10 foreclose this trust Jeed in the nignuer provided m ORSI8H, 740
10 86.795. )

13- Shonld the bencficiary clect 10 foreclose by advertisement and sale then
after defauls at any time-prior 1o five days before the date set by he trustee jor the
frustee’s sale, the grantor ar other person so privileged by, ORS S6. 761, may pay 1o
the beneficiary or Ris Successors in ingzrest, respectively, e entire gnount then due.,
under the terins of the trust deed and the obligation sccured thereby fincluding costs
and ‘expenses actually incurred in enforcing the terms of the oblization and trustece’s

-and.atromey’s fees not exceeding S50 each) other than such portion uf the principal

as would not then be due had no default occurred, and thereby cure the default. in

-which eveni all foreclosure proceedings shall be dismissed by the trustee.

14, Otherwvise, the sale shall be held on the date and af the rime and place.
designated In’the notice-of sale.. The trustee may scll said propertyieitiier in e
parcel or in separate parcels and shall sell the-parcel or parcels ot auction: 1o the
highess - bidder. for cash; payable ar the time of sale, Trustee shall deliver 1o the
purchaser its deed in formas required. by law conveying the property so sotd, hut
without any covenant or warranty, express or implied. The recitals in the deed of any
matters of facr shall be conclusive proof of the truthfuiness tiereof. Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase ar the
sale,

15, - When trustee. sells pursuant 1o the powers provided herein, trustee shall
apply the procceds of sale to payment of (I} the expenses of sale, including the
compensation of the trustec and a reasonahle charge by trustee’s attorney, (24 10 the
obligation sccured by ithe trust deed, (3} 1o all persons. having recorded liens
subscquent 1o the inferest of the trusice i the trust deed as their interests mav
appear in the arder of their priovity and (41 the surplus, if any, to the grantor or 1
BiS sucoesor dn dnterest catitied 2o such surplus.

168, For ansrrason, permitied by Liw berteficiars may from tise (o time ippnoing
o SUCUVESO G0 SRCCCTROES D any Irustee namied Berlinc or fo any Suceessor ruster
appodited. ereumder, Upon such appoinement, nE o withcul convevianee 1o te
SHCCESSOr prustes] the Larter shall be vested with all title, poeers and distiey covifersed
upon any trustec héociny monad or appointed hereader, Fach such appsotetent and
SDsTEt it shall be piade Dy wWrELIen Insirimens ex e ted S Penefionen, ontainimg
reference to this rust deed and s place of record, which, when seconded v the
i . WcouRties or witscin the
praperty is sinvated, shall be conclusive proof of proper appointment of th successor
frusiee,: - - B

7. Trustee accepts this trust wien this deed, duly executed and acknowledeed
is made a public rccord as provided by law. Trustee is not oblicaied 1o notify any
party-hereto of pending sale. under any other deed of trust or of any action or
proceeding in which grantor, beneficiary or trustee shall be & party wnless such avigon
or proceeding iv beought by, trusiee, - - .

The grantor covenanits and agrees.to and with the beneficiary and those claiming under hint, that he is lawfully -seized in fee
simple of said described real property and has a valid, unencumbered titled thereto - . ‘

NOTE:

The Trust Deed Act provides that the -rustee hereunder must be . cither an attorney, wha is.an active member of ‘the Oregon State Bar, o bank, trust company

or savings and loan association authorized to do busineas under the laws of Oregon or the United States, a fitlo insurance company outhorired fo insure title fo teal
- proposty of this state, irs subsidiaries, affiliates, agon!s or branches; or the United States or any agency thereof. .
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~Staple

The grantor warrants that tl_re’proceeds of :the loan:
(a)* primarily -for grantor’s personal; farnily, - hoy
5 osan _grganizatio g

- ment by notice
business day is any calendar day

the transaction, A
Washington's Birthday, Memorial Day, Independence Day,

day following th
New Year's Day,
Christmas,

= IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o} ar (b} is
not applicable; if warranty {a} is applicable and - the beneficiary is o creditor
or such ‘word “js defined . in 1h -in-Llending Act and Regulaﬁnn, 4
beneficiary MusT comply - with the ‘Act - ang Regulation ' b

disclosyres, |f compliance with the Act not required, - disregard this ‘notice,

[t she signor of jhe above is o Corporation,
use the form of acknowledgment opposite.)

{ORS 93.420)

Labor Day,

their. heirs, legatees, devisees, administrarors, execr:-
shall mean ¢, . including pledgee, of the
e context so requires, the

evelopment, in

an 48 hours prior 1o signing

(o the seller unyjj midnight of the third business
except Sunday, apg the rolluwing business holidays:
Columbug Day, Veteran’s Day, Thanksgiving and

1% fBerna

Robert H. Berman

STATE OF CALIFORNIA, SUNEE EhVE

e : 50 ¢SS
COUNTY OP;LQL,AﬁLf&_@l e
' (779 ‘

AT

i hefore me;

SAFECO -

On;_-M_U' NE Pt .

.the undersigned, a Notary Public in arid for saidb‘uunly amd Sla!cv. :
‘versonally “appeared _Kﬁ.ti (.. _S o A/ .
known t0: me to he the person whose name is “suliserilyd to the

. within “instrument -ay 4" witness, thereto, who being by me duly
sworn. ‘deposed ‘and said: Thar € resides L L A

LS %Ngél_d}“%; that
resent -and saw. __§ Cb—k
"1 an '

N E wag
- 15 & S
= -~ 0 be the person deseribed

personally. known . to ¢ P
to the within and Jannexed

- in,-and . whose. name is subseribed

instrument, cxqtu

e the same; and that iffiant subs
3 ¢
name thereto ada

imesswmn

hed by 2%

" FOR NOTARY SEAL OR STAMP

OFFICIAL SEAL,

GERALD F, GREEN
NOTARY PuUBLIC - CAUFORN!A

T \ .
X

10S ANGELES COUNTY
My

comm, expires AUG 25, 1982
S s

Do not lose or destroy ‘this Trusy Desd OR THE NOTE which Il’ruﬂ‘l:n. Both must be

TRUST DEED
x

Grantor

" SPACE RESERVED

For

. 'RECORDER'S UsE.

: Beneficiary -

AFTER RECO ING

Wells Fargo \eaﬂ?ugpé??/ices Inc
777 E. Green Street
zadena, CA 91101

KAREN STAR

o

STATE OF OREGON
County -of - Klamath -
I certify “'that ‘the within instru-
ment was received for record on the
. 3lstday of . Julw.! . 19 29,
at’ 1104 0'clock AML and recorded
inhook - cire Sl on pege
or as filefreel numper
" Record of Mortgages of sai, County.
4 'Witness‘my‘ hand " and - seql of
Cqunly affixed._v )

13184
L3R,

Lee o611




