“TRUST DEED"*

- dos of June ' 19 79

Fred T, Elliott and. Gladys M, Elliott .. husbeand ‘end wife . as Grantor,

TRANSAMERICA TITLE INSURANCE COMPANY. a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Benefic ary. .

WITNESSETH: '~

: - -Grantor. irrevucabb' grants, bargains, sélls.and Lonvevs to trustee in trust, with power of sale, the propertv in KLAMATH
COUNTY, OREGON, described as- ; ' : = :

, between

‘Lot 26 in Block __36 of T"ﬂc‘: 1184-Oregon Shores-Unit 2-1st Additien as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County. . . :

together with all and the tenements, her s and appiirtenances and all other rights thereunto belonging or in anywise now: or hereafter appertaining, and the
rents, issues and profits thereof and all Jixtures now or hereafter attached to or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PER FORMANCE of each agreement of grantor herein contairied and paynient of the sum of seven thousa
twenty and no/100 Dollars, with interest thereon according to the terms of o prbmi:sr)ry mfﬁ) of 3’01 date herawitk, hqx'al;géo
g me - .

beneficiary or order and made by grantor, the final pavment of principal and interest hereof, if not sooner paid, to be due and pavable - Y "7 7

The date of maturity of the debt secured by this instrument is the date, stated above, onwhich the final instalimens Jf suid note becomes due und pavable. fn the evenr
the within described property, or any part thereof, or any interest therein is sold; agreed 1o be sold, conveyed, asvigned or alicnated by the grantor without fiest having
obtained the written consent or approval of the beneficiary, then, at the bencficiary’s option; all oblications secured by this instrumeny, frrespective of the marturity dates
expressed therein, or herein, shall become immediately due and payable, : N o

The above described real property is not currently used for agricultural, timber or grazing pumposes
To protect the security of this trust deed, grantor agrees: - ,

. To protect, preserve and mainain said property in good condition and repair:” restriction thereon: (c) join in any subordination or other agreement affecring. this
not 10 remave or deinolish any building or improvement thereon; nor to commiir or deed or.the lien or charge thereof: (d) reconvey, without warranty, all or any part of
permit any waste of said property. the property. The grantee in any reconveyance may be described as the “parsor or

2 .To complete or restore prompily and in good and workmanlike manner any persons legally entitled thereto,” and the recitals therein of any matters or Jacrs.shall
building or improvement which may be constructed. damaged or destroyed thercon, be conclusive proof of the truthfulness thereof, Trustee's fees Jor any of the services
and pay when due all costs incurred therefor. mentioned in this paragraph shall be not less than SS.

.’pd To comply with all laws, ordinanices, regulations. covenants. conditions, amd 10. Upon any default by grantor hereunder, bencficiary may ar any time- witk
restrictions affecting said propertyif the beneficiary so requests, to join in executing due notice, either in person; by agent or by u receiver 10 be appointed by o court, and
Stuch financing statenients pursuant to the Uniform Commercial Code as the benefici. without regard (o the adequuaey of any security for the indebtedness hereb V' secured,
ary may require and 1o pay for filing same in the praper public office or offices, as enter upon and take possession of said property or any part thereof, in its own name
well‘as the cost of all lier. searches made by filing officers or scarclting agencies as sue or otherwise collect the rents, issues and profits, including those past due and
may be deemed desirable by the beneficiary. unpaid, and .apply the same, less costs-and expenses of operation and collection,

4. To provide and con tinuously 7 ance on the b NS HOW or including reasonable. . attorney's Jees subject to paragraph 7 hereaf wpon any
hereafter erected on the said premises against foss or damage by fire and such other indebredness secured hereby, in such order as beneficiary may determine.
hazards as the beneficiary may from tinte to tine require i an amount not less than
3 . written i compuonies acceptable to the
beneficiary with loss payable 1o the latters all policies of insurance shall be détivered
fo the beneficiary as soon as insured; i the grantor shall Jail for any reason 1o

11. The entering upon and taking possession of said property, the collection uf
Such rents, issues and profits, or the proceeds of Jire and other insurance polticies or
procure any such insurance and 1o deliver said policies to the beneficiary at leasy - COMpensation or _"“’“’;"{ Jor any raking o damuge’ of e property. an:ll tie
fifteen days prior to the expiration of any policy of insurance now or hereafter application or release thercof as u__farcsmd,' Shall not cure or waive any ‘.Jffa“ v or
placed on said buildings, the beneficiary may procire the same at grantor’s expense. Ilolu‘_(;‘ of default hereunder or invalidate any act done pursuans 1o such natice.

The amount collected under any fire or ofher insurance policy muay be applied by L b2 Upon default by grantor in payment of any indebtedness secured hereby or -
beneficiary upon any indebtediess secured hiereby and in such order as hencficiary n I"J,’l";" e ”/;,’U' qareen 1 ereu ’;r, ;lu Iu'f;cju iary may (I; ".l‘.""l ‘:” J,""y'f
may determine, or at option of beneficiary the entire umount so collected, or any ‘:ff;:.z;,‘.du;:‘;"l,,r:;zg::v“:;cci,:rrc'nln‘yh‘"’:’:‘scgui‘:r)a;:-'ric::lrnulr'a; ‘;::y:(t‘r‘.}r”olrd\.':.‘,,i’;’w’ ':"”; ‘;’_"L‘_“
purt thereof, may be released 10 grantor, Such application or release shall not cure or the | hpr COR NN e N o ATUS Lt foid
0 h h i ¢ beneficiary may proceed o foreclose this rrust deed i cquity, as a maortgage in
caiv . ice . cren i any ac Kpraid ) ) X . v, as
;;,"":l‘;,‘,":,’";;“;{""“ vr.notice of default hereunder or invalidate a 1y act done pursuant the manncr provided by law Jor martgage foreclosures. Hoverever, If saild real property

5 To ku”p suid premises. free’ frani construction liens anid 1o pay atl texes. is 1ot 50 currently used, the l)rlu'j?(’iar'val His election tmay proceed to foreclose this
assessments and ‘other charges that may be levied or assessed upon or against said frust deed in equity asa mortgage or direcr fhe trustee o foreclose this trust deed by
property before any part of such taxes, assessments dnd other charges become past advertisement and sale. In the laticr event tlie beneficiary or the rrustee shall execute
due_or delinquent and prompily deliver receipts therefor 10 beneficiary: should the and cause 10 be recorded his weitien nosice of defauls and his clection to sell the said

rantor fail 10 make paymenlu]‘ulw taxes, 15, o titems, liens or described real property to satisfy. the ablivations secured hereby, whereupon the
;‘,,,," charges payable” by grantor, cither by  dircer pa\'mcnr' or by 1;r0|'idiug trustee shall fix the - time. and place af sale, give notice thereof as then required by
beneficiary ‘with funds with ‘which to make such paymeni, beneficiary may, af its :‘:J':;; 6‘";";5” roceed 10 forcclose this trust decd in the manner provided in ORS7S86, 710
aption, make payment thereo, L and the amount so piid, with interest ar the rute ser 3 g e o . , .
f:rlh in the pn{;lc secured !Iu'rrby, fogether “with the obligations described in 13, Should the beneficiary clect 10 foreclose by advertisement and sule then
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the deps  1er defauls at any time prior 10 five days before the date sct by, the trusice for the
secured by this trust deed, without waiver of any rights arising from breach of any of ~ 'Tustee’s sale, the grantor or other person so pnulcged' by ORS 86.760, muy pay 1o
the covenants hereof and for such payments, with interest as aforesaid, the property the beneficiary or his successors in interest, respectively, the entire amount then duee,
hereinbefore described, as well as the grantor,

shall be bound 10 the same extent thaf under the terms of the trust deed and the obligationr: secured hereby (including costs
they are bound. for the payment of the obligation herein described, and all such

and expenses actually incurred in enforcing the terms of the obligation and trustee's
payments shall be immediately due and Payable without notice, and the nonpayment._

and cttorney’s fees nor exceeding $350 cach) other thun such portion of the principat

thercof shall, at the option of the beneficiary, render all sums secured by this trusr - 495 would nor_then be due had 0 default occurred, and thereby cure the defauls, in
deed immediately due and payable and constittite a breach of this trust decd. which event all foreclosure proceedings shall be dismissed by the trustee.

6. To pay all costs, fees and cxpenses of (his rast including the cost of sitte - 4. Otherise, the sale shall_be held on'tie date awd ar the fome and place

0 designated i’ the notice of sale. The trustce mayv sell said property either in one
2 1, rustee incurred in conn o b . & ) !
T btk the OET costs and expenses of the irustec incurred | eeit parcel: or in separate parcels und ‘shall sell the parcel or pateels af e tion 1o

. ) highest. bidder for cash, payable at the time of sale. Trustee shall deliver 1o the
7. To appear in and. defernd any.action or proceeding purporting 10 affect the purchaser its deed in form as required by law i e properey so sold, tut
securiry rights or powers of bencficiary or trustee. and-in any suit, action. or without any covenant or warranty, express or implied. " The recitals n e deed of any
proceeding in which the beneficiary or trustee may appear, including any suit for the matters of fact shall be conelusive proof of the truthfulness thereof. Any person,
Joreclosure of this deed, (o pay all costs and expenses, including evidence of title amt excluding the trustee, but including the grantor and beneficiary, may purchiase af the
the henefiviary's or trustee's agtorney’s’ fees provided, however, in case the suit is sule. : : -
berweenr the grantor and the beneficiary or the frustee then the prevailing party shall 15, When trustee sells pursuant 1o the powers provided herein, trustee shall
be entitled (0 the attorney’s fees heréin deseribed; the amount of attorney’s fees apply the proceeds of sale to payment of (1) the expenses of sale, including the
mentioned in this paragragh 7 in all cases shall be Jixed by the tridl court or by the compensation of the frusice and a reasongble charge by reustee’s attorney, (24 to the
appellate court if an appeal is taken. . - : obligation . secured  by. (3} 10 all persons hoving recorded liens

i y . subscquerit 1o the interest-of the trustee in the trust deed as their interests may
leis nititually agreed thai: anpcag in the order of their p{i«)rf{_\' and (3} the surplus, if eny., 1o the yrantor or i

8. In the event that any portion or all of said property shall be taken wnder the HiS Sieccessor in intérest entitled 1o Such surplus,
right of eminent domain or condemnation, beneficiary sWall have the richs, {f it oy To.. For any mason penmitscd By Law heneficaary may from toene 1o time appeant
clects, to' require that all or any porticn of the sonies YA RE 38 Srmpensasion S SHONCERN L GRISESSORS L @Ry teuslee mamtad hcrvin o sareamor ste
such taking, whicl are bn eveess of the amoune required 1o pay all rvasonadle cosrs, appaanted hemunder. Ups ek MIRRtents, ond wWithout comnveyoanee
expenses and alorney’s fees necessarily pakid - or ictred DY SOEIOr SR ilcessar trutter, the fatter S be vested Witk all title, powirs and disties confersed
proceedings, shall he paisd 10 beneficiary and applied by it fIrst upon any reasonable Hpen gy pustee herein namcd or sppointed hevewnder, Kach sl A posterent aind
COSIS und cxpenses amd attorney s fees, both in the” trtal and appelate coures, Mbstinution shall he made by weitten instruinent exvented Iy beacficiary, cungainmeg
necessarily pald or ncurred by bencficiary in vuch l:mrrnlln,(:. anet the palance weference 1o this teind deed amd ity Mace of record, which, when pecoonded in the
applicd -upon  the  indebtedness secured Nerebyi and- grantor agiees, at- it awn office. of the -Courtey Clerh “or- Recinder Of e County or counties-in wiich the
CXPENse, 1o duke such actions and execute such Insiruments as shall be necessary in propecty is situated, shall be conchisive Proaf of proper appointatens Of the steiccesiar
obtaining such compensation, prompily upon beneficiary's request, frustce, :

9. AL anygime and from time 1i time upon writfen request of beneficiar, 17 Trastee accepts this trust when this deed, didy executed and scknowledyed
payment of {ts fees and presentation af this deed and the note Jar endorsement (in is made a public recond as provided by daw, Trustee is not obligated 1oononufy any
case uf Jull reconveyance, for cancellation), withowt affecting the liability of any party hereto of pending sale under any other decd af rust or of any action oy
person for-the payment of the indebicdness, trustee may (4] consent (o the making proceeding in which granior, benefictary or trustec siall he o Party wedess sucht action
of any map or.plat of said property; (b foin in granting an Ly casement or creating any or pracecding Is hrought by trustec,

The grantor covenants and agrees (o and with the beneficiarv-and those claiming under him, thar he is lawfully scized in fee
simple of said described real property and has a valid, unencumbered titled thereto : ‘

NOTE:  The Trust Desd At provides that the trustes horoundor must bo either an attorney, who is an- aclive membes of the Oreyon - 5tato Bar, a bank, ttust company
or savings amd loan assoclation authorized to do business under the lawa ol Oregon. or the Unlted States, a titlo Insuiances company authorized 16 inwre tile 1o roal
nroperty_of-this state, jts subsidiarles, affifiates, agents or branches, or the United States or any agency thoreof, .

2D Y00




- %‘ E";f; - - - ; ; .
and that he will warrant-and forever defend the same against.all _persons whomsoever.

~

Lo -
The grantor warrants that the proteeds of-the ‘loan- represented by the npo&e;déscdbed‘nore and - this trusg deed- are:
(a)* primarily _{or, grantor's personal; tarnily, “household . or agricultural purposes (see Important Notice below), .

S ization—oL{ enan .Lg(mwamf'persoﬂ'hre_—!w busi. cial nuzposes,o:her—rhan»agricukural__.

&
W : B
This deed applies to, inures. to the benelit of and binds- all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, Successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context.so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said “‘grantor has hereunto set his hand the day and year first above written.

You have the option to void your contract or‘agreement by notice to the <el1ér if you did not receive a Property Report prepared pursuant
to the Rules and Regulations of the Office of Interstate Land: Sales' Registration, U.S. Department of Housirig and Urban Development. in
advance of, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior to signing
the contract or agreement you have the right to revoke the contract of agreement by notice (0 the seller until midnight of the third business
day followsng the consummation of the transaction. A business day is any.calendar day except Sunday. and the following business holidays:
New Year's Day, washington's Birthday, Memorial Dxw, Independence Day. Labor Day. Columbus Day. Veteran's Day. Thanksgiving and

Christmas.

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {c) ‘or (b} is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-Lending - Act and ‘Regulation Z, the
beneficiary MUST “comply with the Act and Regulation by making . required
disclosures. If compliance with- the Act not ‘required, disregard - this notice.

{If the signer of the cbove is a corporation,
use. the form. of acknowledgment opposife.}

- {ORS 93.490}
STATE OF 12 ¢ ) STATE OF

County of ... LGl ‘/)\’)
19 /

__J’egé ally, appeared-the abovg:ar_ned\_.t/)ﬁec,...
X .

SS.

B T e e who, being duly sworn,
c!.‘ B y 'F'“" CLr\)C 3o ‘/n o each ‘for himself and not one for fhe !the(,.jxd}vsa‘ydﬂizt ’th{;; {c;rn:er is t:e
=00 Pt T . i . T e T president.’ E: at is ¢
u‘i@\k{t—c‘ Y’ 'r!:ncknmvlml;{ml the loregding instru- : . pre nt an a e latter is tne
R _.)_ e 2 - AR . R secretary” of
ment f’){yz‘, LR R ... voluntary act nn_d dued. E
y N . .

R A S St . ,a corporation,

T e R B . and r.hnr the seal_allixed to the oregoing. instrument is the corporate senl

: KPS/ : fres L . ; d that said fnstrur{lenr was signed and sealed in be-

(O'FFIC'IAL: Ly P . /hali of said. corporatlon_by'authonty of its board. of directors; and each of

iy o s A them  acknowledged . said . instrument : to be - its voluntary . act and deed.
b‘g“’f‘) RAVIHES AL L St 5 : Belore me: . ) ‘ .

(OFFICIAL
Notary Public for ' SEAL)

My commission expires:

REQUEST FOR fULL RECONVEYANCE

To be. used only when ubli‘gcliomvhuvve been poid. -
TO: oo cviee b e e e ST Ty et Ty Trustea

The undersigned is the legal owner and holder:of all indebtedness secured by the forogoing trust deed.- All sums secured by said
trust -deed have been fully paid and satisfied.. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel . all evidences of indebtedness secured by said trust deed” (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under ‘the same. Mail reconveyarnce and-d¢ its to.:..

Do not lase ar dulr;ay this Trust Deed OR 'THE‘TNOTE whichit ",“""'— Both must be delivered 10 the trustes for Hation before reconvey will be mode.

TRUST DEED SR = e STATE OF OREGON 1
R R ’ : County of . Flanath .. ...

17 certify that the within instru-

ment was received for record on the

3ist day of .. July..., 19.72.,

at11:05 . o’clock A M., and recorded

S - “in book . 7@ . " on page 1OL85
SPACE RESERVED ! or as file/reel ‘numbcr . 71 ‘:‘q‘,‘
L FOR: ) - 'Record-of Mortgages of said County:.

: 24 o Witness o my hand and seal of

County affixed:

“ AECORDER'S USE
" Beneficiary. .

el ??‘cg?gegeﬁggf‘?f%émices
572 E. Green Streel
pasadena, CA 9110L,

WAREN STARK'

rust Seroices




