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71596 THE MORTGAGO

PERLA.  DEVELOPMENT.CO... INC... an_Arizona.Corporation

AMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and e)ii.sting
hereinafter called ““Mortgagee,” the following described real property, situated in Klamath
hereafter acquire, together with the income,

hereby. mortgage to KL
under the laws of the United States,
County, State of Oregon, and all interest or estate therein that the mortgagor may

rents and profits thereof, towit:

.ot 32, Block 22, Tract No. 1113, OREGON SHORES UNIT #2, in
the County of Klamath, State of Oregon.

Mortgagors performance under this moftgage and the note it secures may not
be assigned to or be assumed by another party. 1In the event of an attempted
assignment or assumption, the entire unpaid balance shall become immediately

due and payable.

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges; dishwashers and other built-in appliances now or hereinafter in-

e described premises, and which shall be construed as part of the realty, to secure

Dollars, bearing even date, principal. and interest being. payable in MBI MWARIMAEMH XK K

on the 6th day of January, 1280, the 6th day of July, 1980 and the balance,
oY befrore
BIXKIX

principal and._interest,.due.and payable.on.
and to secure the payment of such additional money, if .any. as may be. loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may -credit-payments received by it upon any of said notes, or part of

any payment on one note and part on another. as the mortgagec may elect.
that he will keep the buildings now o heregiter erected on said . mortgoged property continuously insured
in such compcniss. cs the morigagee may direct, in an gmount not less then the face of this mortgage,
with loss payabdle first to the mortgagee to the full -emount of said indebtedness cend then to the mortgagorn all policies to bo held by the
morigages. The mortgagor hereby assigns 1o the mortgagee il right in zli-policies af in ince corried upon said. properly and in case of
‘oss or damcge to the property insured, the mortgagor hereby appo! the morigegee as his ggent 10 cettle” and adjust such loss or damacge
and apply the proceeds, ¢r sO much thereof @s mcy be -necesscry, in peyment of scid indebtedness. In the event of foreclosure cll right
of the mortgager in all policies then in force shell pass to the mortgagee thereby. giving said mortigages the right 1o assign and transfer said

policies.

The mortgagor covencnts
=gcinst ioss by fire or other haozards,

hiall be kept in gowd repair, not altered, extended,

The murtgagoer further covenints that- the building or bulldings now o or hereafter erected upon said premises
removed or demolished withaut the written consent of the mortgagee, and to eomplete Al - bulldings in course of construction or hereafter - constructed thereon within six
months. from the date hereof or the date eonstruction is hereafter cammenced, The mortgagor agrees o pay, when dne, alt taxes; ssments, and charges of every kind
levied or assessed agalnst said premises, or upon this mortgage or the note and-or the jndebtedness which it secures or any transactions Iy counection therewith or any other
Hen which may be adjudged to he prier to the len of this mortgage or which becomes a prinr. Hen by operation of law; and 1o pay premiums any 1life fnsurance policy
which may be - assigned as further security to mortgatee] that for the purpose of prosiding regularly for the _prompt payment of all’ taxes, cments and  governmental
charges - levied or assessed against the mortgaged property and - insurance premivms while any part of the indehtedness . secured b - remains  unpahl, - mortgagor will
pay to the mortgagee of the date Installments on principal -and : inf 1 are. payable an amount cqual to 1712 of said ¥ charges. No nterest shall be paid mor-
tagor on sald amonnt, and said amounts are hereby pledged ta morty 15 nidditional ‘security for the payment of this mortgage and the pote hereby seeured.

Should the mortgagor fall (o heep any of the fure; corenanits, then’ the mortgagee way perform them, withont  wabiing any other tight wr rentedy herein ghven for
any such breach; and all expenditiures ncthat he shall be seeured by this moerigage il stafl bear fnterest iy acewdance with the terms of a certain promissory note of

even date herewith and be repayable by the mortgager on demand;

. In case of default in the poyment of any installment of said debt, or of @ brecch of any of the covenants herein or contcined in- the
application’ for loan executed by _the mortgagor, then the entire debt hereby secured shall, at the mortgcgee’s option, become . immediately
due without notice,” and this mortgege may be - foreclosed. . E

The mortgagor shall pay the! morigagee d reasonable sum: cs attorneys fees in any suit which the mortgagee defends or prosecutes to
protect the lien hereof or to ioreclose . this morigage; and shall pay the costs and disbursements allowed by law gnd shall pay the cost of
searching records and abstracting same; which sums shall be secured hereby and may be included in tho decres of foreclosure. Jpon bringing
oetion - to foreclose this mortgage or at any time while such proceeding is pending, the mortgagoee, without notico, may apply for and socure
the appolntment of a raceiver for the morigaged property cr any part thoroof and the 'Income, rents and . profits therofrom. :

1z to a personal deficiency judgment - for any part of the debt hereby secured which shall not be paid by the sale

The mortgagor consen

of said property.
Words used in this mortgage in the present tonse shall include the future tense; and in’ the mascul shall
aenter genders; and In the singular shall. include the plural and in the plural shall include the singular.

Jude the femini and

herein shall be binding upon all successors {n interest of each of the morigagors, and each

interast of the mortgagee.
Gth . : jdcy of _ July
..PERLA_DEVELOPMENT..C

. {SEAL) . .
_an-Arizona Corporation;

7 {SEAL)
STATE OF GutyGuied
g . 2 ‘” ] . . R R
e od B . S N

:‘Coun'r;';o‘oé"fd ﬂ" ;. i . PR
V : : /0 ;‘L ! éay of A ,)""/(:;/ e v

THIS CERTIFIES, that .on.this : ;
A./D., \977, ba‘!o}o ma, the undersigned, a Notary Public for said . state porsonally appoeared lhé v:mhin named

Each of the covenants and agreements,
shall inure to .the benefit of any successors in

) baied at Kl.ama.th“.Ea.llS)regon. this
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v ‘mo. known to be the  identical person..... doncsibed in and who executed the within instrument - and acknowisdged to me that .«
executad the same_freely and voluntarily for the purposes therein expressod,” .

IN TESTT“CSNY j\‘VHEREOF, I have hereunto’ set my hand and oifici sal the day and year last above written.
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stalled in or used in connection with the abov L
- the payment of a certain promissory note executed by the above.named mortgagors for the principal sum of R
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State of Oxaeen ) ss;
County of Kabweerth )
~oS Angel<s _ '

Personally appeared [Zész// /2-'/(//;’ , who being duly sworn, did
say that he is. the 2% /Peonst of Perla Development Co., Inc. and that
the seal affixed to the foregoing instrument is the corporate seal of said.
corporation and that said instrument was signed and sealed in behalf cf
siad corporation by authority of it's Board of Directors; and, “he .acknowl-
edged said instrument to be its volunta act -and deed. Before me’:
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Klamath Falls, Oregon 9760_1
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