it any, as may be loaned hereafter by the beneficiary to the -grantor. or. ‘othera reserve account shali “be credited -to the indebtedoess.
e baving 2n interest in the above desciibed. properly, as may be evidenced by a for taxes, assessments,

S igge o IREERRRRR L 8 Peae 18000 -
 THIS TRUST DEED, made this -30thday of ... AV 19 13 en’

. LEO.J. BOGCHT and.MBRGIE BOCCHI. ‘husband, and wife .

....,_aégrantbrﬁ,WilliamSisemore,astrustee.and -
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organiied and existing under the laws of the
United States, as beneficiary; e S e

S e e e W TNESSETH S e e, T
. The grantor irrevocably. grants, bargains, sells.and: conveys.to the trustee: ’ihjtru's't'.vfwith powér of sale, the property in
_Klamath County, Oregon. described as: ‘ ‘ '

rhe E 1/2 of Lot 7, Block 19, 'FAIRVIEW, ADDITION #2 TO THE CITY OF
KLAMATH FALLS, in the county of Klamath, “Statelof Oregon.

which said described real property is not currontly used for ‘agricultural, timber of grazing purposes,

Cltogether: with' all and! singular. the af)pur{'enances, tenements, hereditaments, rents, issues, profits, water rights’ eascments
hereafiss belonging to, derived from-or in- anywise appertaining fo the above ‘describad - premises, and el plumbing. i
~—-lating, - air-conditioning, refrigerating, ‘watering ‘and irrigation “apparatus, equipment and fixiures, fogether with ‘all ewnings, ve
= covering .in. place such as walldo-wall carpeting ard linoleum, shades and built-in appliances now:or hereaftar insfalled in of ©

with the above described premises, including ol interest. therein which .the granior has or may hereafter acguire. for @
performance of each agreement of the grantor herein contained and the paymen! of the sum of ol Eg 3
- (322,400‘00) Dollars, with interest thereon accordingfo the terms of. 2 " promissory nole ot even

7 Beneficiary or, order ﬁd made by the grentor. prin '@al and interest being payable in manthly insteliments of S.:
. September 29 . 19 . - S -

- This trust deed shall furiher sccure the payment of such nﬂdluonnl moncey, acquisition of the property by the beneficiary alter default, any balanee rermalnime in the
¢ any muthorized resene atcount

] insurance preminms and other charges I3 mat sy fcient at am
“note or motes. 1 the indebtedness. secured bg‘ this: trust. deed . is evidenced’ by time - for .the .payment  of -such charges as they beenme due, the grantuf il pay he

more than one .oote, the benellclary may credit payments’ received by it upon  doficit to the benefieiory upon demand, and if not paid within ten gays after surh demand,
any. of said potes or part of any payment on one note and part on another, . the beneficiary. may at its option add’the ameunt. af deflslt 1 the pri
as the beneficlary may elect. obligation secured hereby.

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor fail to keep any of the forepoins covenants, then the
herein - that the said premises and - property- conveyed by this -trust deed. are beneficiary inay. at its option earry out t?)e snme, and all its expenditures there-
free ‘and clear.of all encumbrances and that tlie "grantor will and his heirs, for shall-draw interest at the rate spccified in the note, shall be repayable by
executors and administrators shall warrant and . defend his sald - title thercto the grantor on demand and shall be secured by the lizn of this trust deed.
against the claims of all persons whomsocver, « this connection, the beneficiary shall have the right in its discretion to complete
B o - any improvements made on said premises and also to moke such repairs to eaid
The grantor covenanis and agrees to pay sald note according to the terms property as in-its sole diseretion it may. dcem necessary or advisalile.
thereof and, when due, all taxes, assessments and other charges levied: against L - -
sald: property; to keep said property free {rom all encumbrances having pre- The grantor further ‘agrees to eomply with all inws, ordinances, regulations,
eedence over this trust-deed; to comp 3 urse of -construction covenants, . conditions and: restrictions affecting said property; to pay all coste,
*or hereafter constructed on sald prem vi iy ths from the date fees and expenses, of this trust, including-the cost of title search, as well as
hereof or the date conatruction is hereafter cominenced; to repair and - restore the other costs and expenses of the trustee incurred In connection with -or
promptly ‘and ‘in good: work 1ik any 1di or: imp? t on in enforcing .this. obligation, and trustee’s and- attorney's fees actually incurred;
sald property which may be damaged or destroyed and pay, when due,. all to. sppear in and-defend any action or. proceeding purporting to affect the secur-
costs Incurred therefor; to allow beneficiary to inspect sal property at all ity hereof or.the rights or powers of the beneficiary or trustee; and to pay all
times during construction; to replace any work or materials unsatisfactory to costs and expenses, -including cost of evidence of title and attorney’s fees in a
beneficiary . within fifteen days- afier written notice from beneficiary of  such reasonable sum-to be fixed by the court, in any such action or proceeding in
fact; not to remove 07 destroy ani building or improve:nents now or hereafter which the bepeficiary or:trustee maxy appear and in any euit brought by bene-
constructed on said premises; .to Keep all -buildings and. improvements now or ficiary to foreclose~this deed, and all sald sums shall he secured hy this trust
hereafter erected upon sald provrty in good repair and to ‘commit or suffer -’ deed. - .
no waste of -said premises; to.xeep all buildings, propert{ and Improvements
now - or hercafter ercc d premises contlnuousiy naured - agalnst loss The beneficiary will furnish to the grantor on written request therefor an
or such other hazards as-the heneficiary may from thne to tine require, annunal statement ol nccount hut shall not b otdigated or required to furnish
m not less than the original principal sum of -the: note or obligation any - further statemnents. of account.
secured by -this trust decd, in a.company.or companics acceptable to the bene- L -
fictary, émd to deliver the original policy of insurance in. correet forin:and. with - 1t I mutually -ugreed ‘that:
;?33}3; ;lgasl:!, k i f . business . ol i 1.. In_the cvent that any portion or all of said property shall be taken
fifteen days: prior to the effective { any - such: policyof insurance. t undef the rlght of eminent domain or condemnation, the beneficiary shall have
said policy -of - insurance is not so tendered, the beneficiary raay in its ‘own L!\e right to- conunence, prosecute in its own name, appear in or defend any ac-
discretion obtatn insurance for the benefit of -the beneficiary, which insurance tion or procecdings. or to make any compromise or settlement in connection with
shall be. non-cancellable by .the grantor during the full ‘term of the policy thus such taking and, if it so elects, to require that ail or any portion of the money's
obtained. X . . . - S payable.as compensation for such taking, which are in ¢xcess of the ‘amount re-

. . A N quired locgag 8{lh reascm;sblei x:osmil expenssia_ and zl;lu.ﬁ)rgey's .f‘;)eta'o11‘9;1:«35!;’1““7i x;ald
That . for | the - purpose -of prosiding  regularly. Tor the: prompt payment of “all.taxes, or incurr ¥ the grantor in.such proceedings, 8 al e pal e bencliciary
assessments, apd govermmental charges levied or assesced. against the above described pro- and applied by it first upon sny rensonable costs and expenses and attorney's
perty and insurance premium while the indebtedness - seciired hereby. is In excess of S0 fees necessarily paid or incurred by the heneficiary in such proceedings, and the
of the lesser of -the original purchase price paid:by. the grantor ai the time the loan was  balance applied upon the klndebte ness Secured nereby; and the grantor agrees.
made or the beneficlary’s original appraisal value of the property at the time the Joan ’“ its own e,"‘;“"“l;‘t? i“‘ € S“hCh actions and execute f“"h instnrxlmegta ‘;‘ shell
Wus made, grantor ‘will pay to the beneficiary in addition te. the monthly. payments of e fiecessary” in obtnining such compensation, promptly upon the benc iciary’s
principal and “intercst payable under the terms of the nate-or ebligation secured -hierehy requesl. -
on the date Instailments on:prineipal and’ Interest are payable an -amount equat to 1713 oAt any-time and from.time to time upon written reguest- of the bene-
of the taxes, assessments, and other charges duie. aml abte with respeet to xald propesty . - flefary, payment of its fees nmd- presentation J"uu. deed nnd the note for en-
within -each: succeeding 12 months nnd.alsa 1738 of the Insurance premum payatle with dorsement (in case of full. reconveyance, for cancellation), without affecting the
respeet,  -palil property  within cach- succceding thre yemis white this Trust: Deed (15 fiability of any person tor. the payment of the {ndebtedness, the trustee may (n ;
effect na estimated and dlgected by the beneficlary, Beaefichacy shall pay to the wrantor monsent to the making of any map or slat of said property’ (b) join in granting
Titerest on sald- anioants at a rate not lesy than the highest rate authotired to be pald any easement o creating nad sestriction thercon, {c) join In sny subordination -
by ‘banks op thelr opea - passhook *aceonits minus- 8 /1 of 1650 1 such rate fs lesy than or other agrecment alfecting 1his deed o the len or charge hereof ; (d) reconvey,
A1, the rate of interest pakd shall bo b6 Interext -shall be compited: on the aserage without warranty, nll or any part of the property. The grantec In any recofnvey.
monthly “balanee 1n the aeestint aml shall be palt gquarterly to the geantor by crediting ance’ may be deacribred as the' “peradn or persons Jegally entitled thereto” and
tu the escruw account the ampunt of the Interest due, 5 ; the teelfals thercin of any matiers of. facts shall he conhclustve roof of the
R fruthfulttess therenf, Trusteets fees tor any of the scrylees In this parngraph

g T . ’ - shall be" $5.00
C\Yhile the grasitor is to pay any and all taves, assessments and other ‘chasges leved . o - rab i N .

T ‘agalnst said property. ot any part thereof, before. the same begin- to bear com[naﬁm;‘c:- ‘:,d('lit,!g?:.“l:g‘;‘;:“ﬁl’l ";:;,"“sor‘:‘:‘fg:’-\ r:i,’;"‘l'{;s“;n"’; "c:é?i::’ 0‘:“‘:‘:': ":‘D'.
intetest and_ajse o pay premhums an all insurance poticies uied sald preperty, such pay~ * perty. affected by ihis deed and of any personal property Iocgtcd thereon. Until
nents. are to b made thruugh the henefleiary, as aforesaid. The. prantor. hureby authorizes grnftor shail defnult in-thcfpaymur;!. ot ar;y lndf-m,cdne)-s accured hereh s or in
the beneficlary to pay any and all taxes, assessments. antl uther charges Jested ur Imposed the’ performance of-any agreement. hereunder, grantor shall have the rt ht’to ool
pedinst salid_property i the amounty a shown Ly the statements thereof furadshed by e fect ‘all such-rentn, Isstics, :royaities and profits earned prior. to drh\u?t 25 they
collectus ol such taNes, assessments, ot oiher charges, and (Lo pay the T i t due . nnd p:'nynble, 'UPOFI any default by the grantor hrrvun{!-r the bene
In the amuunts shown on ‘the statements submilted by - the fnsurance- cacrlers o tielr 1ep. ficlary muy. at o any time.without notice either in person. hy agent. or by AT
:gesentatives and 1o ‘withdraw the sums which may. be reqnired from the resepve aceount, colver to he appointed by a court, and. without regard o the adequacy of any
i any, established for- that purpose. The grantor agrees in-ha event: (o Yiold the benefieiary security for.the Indehtedness herehy. secured, enter upon and take possession of
responsiible: for fallure .to haie any insurance weitten or ‘for any. loss ar damage growing. . sald property,. or any part thereof, in its own name. sue for.or otherwise collect
out of n defeet i any- insurance. poliey. and. the benefic hiereby | s authorized, in.the ihe rents, lssues and profits, including those past duc and unpald, and apply
went of ‘any loss, - to compromise. and cettie with any lnsurance company and . to spply any the same,. less costs-and expenscs of operation and collection including reascn-
siich Insurance recelpts upon the.-obfigations secured by thls trust deed. Incomputing the -7 .

able attorney’s fees, upon any indcbtedness secured Detrtdy, aud In such order
amount of_ the imdebtedness for payment nmd sathifaction tnfull or upon sale or other as the beneliclary may “determine, -




oouncement at

dapuceme e shall
- deliver g
thout i express or. {mplied. *Fu':
conclusive proof cf the
excluding the trustee but Including the gractor
se at the sale,

5. The grantor. shal) botify beneﬂclary In writing” of any -sale. o 8. When the Trustee sells bursuant to the powers. provided herein, the
tract for' sale of the above described Properr.y and’ furnish -beneficiary on a trustee shall apply the procecdds  of the trustee’s sale na follows: (1) T
form" supplied it _with such personal information concerning the purchaser as th e sale Incl h
would ordinarily be required of a new loan applicant and sﬁnll P2y beneficiary
2 service charge.

Or any’ reason permitted by law, the beueliciary may from time o
B SUCCEesSor or successors to &ny trustee named herein, or to any
tee appointed kereunder. Tpon ntment and without cog.
to the successor trustee, the latte i

notes and d evidi expenditures - secured hereby,
trustees - shal) of sale and Bive notice ¢
required by Ja . ¢ . to this trust deed and its place of

. : | R the office of the county clerk. or recorder of the
7. After default  and any - time prior fes i i property is situated, shal] be conclusjve proof of
by the Trustee for -the . Trustee's t of the successor trustee,

privileged -may Pay. the entire . amoy -
the obligations Secured thereby (i i 11 - Trustee accepts this. trust when  this deed, duly executed. and acknow.
i il iedged is made a public req ] The trustee is not obligated
uch porti i 0. notify any party di er deed of trust or of
occurred - and 8 any action or procee 2 1 or trustee shall be a

B PArty ‘unless .such ne; e trustee,
12, "This deed applies to, inures to the benefit of, and binds al} parties
hereto, their. heirs, lcgntecs.dcviscca, adm!nlslrnmr!, rXxecutors, successors And
of sale, either as 1 h assigns.. The term “beneﬂcinry" shall mean the. holder. ang owner, Including
termine, at public auction to the pledgee, of the hote’ secured herehy, whether or nol. named as g benbﬂclnry
United States, bayable at the time of. sale. Trus B herein, - In construing this deed and whenever the context so requires, the mng.
any :-portlon of said property by public announce. place of culine ‘gender includes the feminine and/or neuter, and the “singular number in.
sale and from ‘time to' time thereafter may -postpone the sale by publie an. cludes the plural, ‘ g : : B

IN WITNESSVWHEREOF, said: gromior has hereunto set his

I - TEE0 5 BG

STATE OF OREGON 7 R %E 4 = O/iz
County of Klama.th.ﬁss ; : ‘ . . ’ V )

THIS IS TO. CERTIFY. that on, m&ci_‘atmdw of._.._._»N_u..‘_._.JIul.L—-*_..s; i ]9;7.2_, before me, :the undersigned, o

Norury Public. in ‘and for 'said county -and state, personally  appeared  the within’ named : U S
WAL vi i HT .

s

y'g:nmy.n 16-be ih . i me that
Xhey lexechic

‘“‘1“"' T —

Public for Oregon

My commnission ' expires: . J; /. 4’[_}0

STATE OF OREGON
..Couniy of . Flamath

. TRUST DEED N
R ‘ I certify” that - the within instrument
was received for record on the 3%}"

Iy 1979

: o : . - day of __ - July ey 19043,
\_ {DON'T USE TH|s y < 1Y . M,, and recorded
. S 7 SPACE;  RESERVED - n

. : . o
FOR - RECORLING in book,w...3,129._.,_,.._.,4on page 138

] Grantor o LABEL IN COUN. Record of Mortgages of said County.
(0] " TIES . WHERE - X .

. -
KLAMATH FIRsT FEDERAL SAVINGS : o veEn Witness my hand and seal of County
AND LOAN ASSOCIATION :  offixed. - :
Beneﬁciary :
er Recording Returm To-

- KLAMATH FIRsT FEDERAL SAVINGS
AND LOAN ASSCCIATION

REQUEST FOR FULL RECONVEYANCE

"To bo  used only whon obllquuoimx have ‘boon pald,

horoby aro dirocted, on paymont 6 you of any sumsa owing te you undor the torms of nald trust deod or
. 10 caneol all ovidonces of Indobtodnoss secured by aaid ‘rrust dood (which are dolivered 1o you herowith together with- sajd
trust deod) and 1o foconvey, without warranty, to the partles dosignatod by tho terms of sald trust deod the eslate now held by You under the

same,

Klamath First Federal Savings & Logn Associaiion, Beneficiary

by L




