_mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans® Affairs, pursuant to O

ing described real property located in the State of Oregon and’' Coun ty of .

- Lot 2, Block 3, PINE GROVE RANCHETTES, in the County of Klamath, State of Oregon.

. together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and casements used in connection

- with the premises; electrie wiring and fixtures: furnace and heating system, water heaters, fucl slorage receptacles: plumbing,

ventilating, water and irrigating systems; screcns, doors; window shades and blinds, shutters: cabinets, bullt-ing,” Hnoléums and floor

‘coverings, built-in sloves, ovens, clectric sinks, ‘alr conditioncry, Te frigerators, freezers, dishwashers: and all fixtares now or hereafter

installed in or on the premises; and any shrubbery; flora,: or timber. now Rrowing: or hercafter planted  or Rrowing thercon; and any -
replacements of any one or more of the foregoing items, in -whole or in part. all of which are hereby declared to be appurtenant to the

land, and all of the rents, issues, and profits ot the mortgaged pro perty;

to secure the payment of FQrtyTWQThO S¢ ive Hundred and 1’10/100 " Dollars

($42,500.00""‘-‘T and interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON .Forty Two Thousand Five Hundr and. no/1.00-—~
i : : TDollars (Slizr 200, 00""‘"‘-‘""""“7. with inte:est f{oni the date of

initial disbursement by the State of Oregon,- at the rate of 5.:..9.:“"" ITpercent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, ‘principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

s.253.00———————-——--——0,1 or before .SCPEtember 15, 1979-~—-_ TTTDT and £.253.00 on the
15th of each month—~—————thereaner' plus . One-twelfth of-—-—-<2_11C

the ad valorem taxes for each

successive year on the premises ‘described in the mortgage, and continuing until the full amount of the principal, “interest
and advances shall be fully. paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

qg
The due date of the last payment shall be on or before AUguSt 15’ 200’

In the event of transfer of ownership of the “premises or any part thereof, I wiil continue to be liable for payment and
the balance shall draw interest as prescribed by. ORS 407.070 from date of such transfer.

This note is secured by a mongage, the terms of which are méde a h 'eo ..

Dated ot Klamath Falls, Oregon

July 30>

The mortgagor or subse‘qucnt owner may pay .all or any  part of the Joan at any time without penalty;

‘Thu mortgagor covenants that he owns the I)rcmlscs in fee simple,  has godd right to mortgage same, - that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of ail bersons whomsoever, and this
covenant shall not. be. extinguished by foreclosure, but shall run with the land.

~MORTGA60R FﬁBTﬁER COVENANTS AND AGREES:
To pay all debts and moneys secured hercby;

- .Not to permit the bulldh\gs to becomao. vacant or ummchplu(l: not-to permit the Temoval or demollshment of any bulldingx or 1m-
provementn now or hergnfter nxlnllnf—:; to Keep snme in good . re alrito: complete )} construction. within a reasonable time tn
aceordance with any. agreement miatle  between the sparties . here o} g
. Not to permit the cutting or removal of any . timber. except for his own domestiq use; not to commit or suffer any waste;

+4..Not to permit the use of the premises . for any objectionable’ or unlawful purposc;
Not to permit any tax, assessment, Hen, gr' encumbrance to exist at any time:

. ‘Mortgagee is authorized to pay all real gi‘opcrty taxes assessed against the premises ‘and add same to the principal, each of the
advances to bear interest as provided in'the note; . el
To Kee all buildin, s’ unceasingly insured ‘duxl"ing'the term of the zmortglage, against loss by fire and such other hazards in such
2 pangies and in such an amount as shall be ‘satisfactory to the mortgagee; to deposit with the mortgagee all such
icies - with receipts showing payment in full of . all premiums; all such- insurance shall be made payable to the mortgagee:
insurance. shall be kept in force by the mortgagor in case of foreclosure until the period: of redemption expires;




8. MEJ_rtgagee shall be entitled ‘to all comp nsation and’ damages received ‘ux.'xaci* right of eminent domain, or for any security volun-
tarily. Areleased,,same,tp be_applied upon _the”indebtedness;

9. .Not to lease or rent the pfemises, or 'any part of 'same, without written consent of the mortgagee;

10. To promptly notify mortgagee in writing of 5 transfer ot',ownership of the premises Or any - part or interest in Same, and
furnish a Copy of the instrument of transfer to the mortgagee; a burchaser ‘shal] pay interest as brescribed by ORS 407.070 on
all Payments due from lhe date of;transrer: in au‘ other respects this mortgage shajl remain in ful} force and effect.

The mortgagqe may, at his option, in case of default of the mortgagor,
made in so doing including - the employment, of an attorney to Secure’ compliance with - the terms of. the mortgage or
t

draw interest at the rate provided . in the note and-aj] such - expenditures shall: ‘be immediately Tepayable ‘by the mort,
demand and shall be secured by this mortgage. L .

Defaixlt'in anyvof tﬂe covenants orbagreements,herein contained or 1he'eipenditure of any portion of the loan for purposes
other than those.specified in the application, except by written permission rtgagee . given before the expenditure js made,
shall cause the entire indebtedness at the option of the mortgagee to beco, i payable without notice and this
mortgage subject to foreclosure, S , ~

B - B H s B R . - - - .

The failure of the mortgagee’ to exercise any optioris he:

o rein 'set;férth’ ‘,v."ill"not‘constitute,a waiver of any right arising from a
breach of the ‘covenants. : .

In case foreclosure is commenced; - the mortgagor. shall be MNable for the cost of a title search, ntiorney fees, and all other costs
incurred in connection with such foreclosure. - . s

" "Upon the breach of any covenant Gf. the morigage,’ the mortgagee shall have the right to enter the pfemiscs, take possession,
collect the rents, issues and profits and apply same, less reasonable costs-of collection, upon the indebtedness and the mortgagee shail
have the right to the appointment of a receiver to collect same.

The covenants ‘and agreements herein shall extend to and be binding upon' the heirs, éxeculors, admim’strators. successors and
assigns of the respective parties hereto. s . E

oIt s -distinetl C 2 t to" the provisions of Article XI-A of the Oregon
Constitution. ORS .210 and any th to all rules. and regulations which have been
Ssued or.may her ssued. by i ) Tans' Affairs p. the provisipns of ORS 407.020.

WORDS: The Mmasculine shall pe deemed to include thé feminine, - and the singular the .plural where such conﬁotations are
applicable herein, R i Lo e .

WHEREOF. The mortgagors- have

e
ﬂc;\«/:Z Mﬁ’ .. (Seal)

Freeman
{Seal)

4 A {Seal)
... DormalL. Fréeman
- ACKNOWLEDGMENT
s"lf“;';r‘?;,,“"‘?f"‘,iéoxv;' Gl L e TR e :
V éounty Of' -.....;.g‘{‘é%égg..........-.

Before me, a Notary Public, personélly appeared the within n;nmed anFreemanand

act and deed.

,Do'rma, L.Freeman » his wife, and acknowledged the foregoing inslrm% be ........C.hﬁixr\'roluntary

WITNESS by hand and official seal the day and year last above written, W

ONNA K. RICK .
OTARY PUBLIC
My Commission Expires._—

My Commissidewtpiras :
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i w ss.

Couniy Of i e v s
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