mortgéges to the STATE OF OREGON; repreéent vi{:i Veterans’ Aifairs. pursuant to ORS 407.030, the foliww-

‘described real,prdperty'locat’ed in the State. of Oregon, an ) £ ama‘::h eIt

together with the -tenements, hereditaments, rights, privileges, nances including roads: and easements used in connection
with the -premises; electric - wiring and . fixtures; - furnace -and stemn, - 'water: heaters, fuel . storage receptacles; .plumbing,
ventilating, water and jrrigating systems: sereens,. doOIS; wmdow_shadesrand.,‘plinds. shutters; cabinets, built-ins, linoleums and - floor
coverings, built-in stoves, ovens, electric “sinks, air .conditioner reitigerators.»freezers. _dishwas' ;and all fixtures now or hereafter
‘installed in or on’ the premises; and any shrubbery, flora, or timber. now: growing or hereafter . planted: or growing thereon: and any
replacements of any.one or more of the foregoing items, in:whole.or in part, all of which are hereby. declared to be appurtenant to the
1and; and all of ;the rents, issues, and profits of the mortgaqu'property; i v E : -

lo'séc:\;fé the pay"nent :of Ona,ﬂundradﬁlf 2 housandSeven*HundEedTenandnollo()— Do_llars‘

‘($.15V9.,;.7.V.10.,.00 ,:and interest thereon, and .as ggdvltlo‘nal ’ecurity~'£9xj_‘an gxlstrir}g"éxob'll_gatlop_upbn which the"re' is. a ‘ba‘lance

 owing of ,'.Eig_imgeﬁ.jmhcusand..sn..mndied;..ningty Seven..and.98/100z=srmmr Dollars (d8,697.985,

: éﬂde;ée& bywt‘lv\e'»ft;llov\‘rin'g“;;romlssvo;yr noté: e . i : LRI e e
- 1promise to-pay. to, the, STATE OF OREGON: - 7.0 “and 98/100 :
One.Hundred-Seventy-- i-gh-t,---.’]:housand...Eou;.f.Hundxed;.Seven’ ..., Dollars (§ 178,407.98), with

térés( ft{mi ﬂ"{e date of initial gisbursement by the Sté}e'éi Oregon, at’ the rate of ‘5... percent per annum,

ety d= =), with

TR R et . . E .
interest _from the date of initial disbursement by. the State of Oregon, at-the percent per annum,

e ! ————————) with

ln(c'rést from the date of Initial dlsbursémv.-hl by the State of Orcgo;\. at the rate of = —=—percent per annum.

untﬂ such time as a different interest rnlcrls_cs!ablishcd p\;rsunnt to ORS 407.072.

.- principal and in‘terest’tb be paid’in"lawful moné);fof the ﬁnlted‘siﬁic,@: at the office ‘ot the Director of Veterans' Affairs
in Salem, Oregon, as follows: $.ll.,.85‘9‘_.00, anon_or before Sepr,embe:: .15.,“,.19780.—:
$-l-l~,85.94.-00--..0n-.-th&--l.5th.--qf-.--eae ) September—rftf}ereaftef. PlS Smmmmnm -

_the ad valorem ‘taxes for each successive year on the! premises described -in _the mort%age.f and continuing until the full

amount . of the Ftincipal.' interest and: advances shall ‘be fully - paid, such payments, to be applied. first as interest on the
unpaid principal, the remainder. on the principal. . S . . -

i, /The due date’ot ‘the last ‘payment  shall be “on“or before lSépt‘anbez;;..l\s.,«...ZOL.‘). -
in “the event of transfer of ownership of the premises or any part thereof; 1 will continue to b
and the balance shall  draw interest'as prescribed by ORS 407.070 irom date of such transfer.

This note is secured by & mortgage, -the terms of which are made a part hereof.

-t

_Klamath Falls

‘mortgagor or subsequent. ‘owner may pair i or.any pan of the loan at any ‘time without pena'lty.
) At certain rﬁbrfgaéé by the mortgagors herein to the State of

and Tecorded in Book _».15'175 page .- 125_].- Mortgage Records fo;malﬂagh.
.., and this mortgage is also given

as’ security -for-an add(tfonﬁ] »ad‘v : 1 : on 20 2 together jwith the ‘balance of iﬂdebtédness éoveréd by the
previous’ ndtu."uhdlﬁ}i,n&&vf notc is aénc'é”'ol,iﬁe entire’ indebtedness: : .

L7 Thet morigngor covenants that he owns thie  premises i fee: xlmple, has goad vight to mortgage same, that the premises are {ree
from cncumbrm\ce.’thnt he will’ warrant and defend same: forever against’ the claims and ‘demands of all’ persons whomsoover, and this
covenant shall ¢ be ‘extinguished by goreclosure, but shall run with:the land.

MORTGAGOR <FU
To pay,;'ill débts -and moneys secured herebyi: ' oY . .

FiNot to permit. he buildings ' to “becomd: vacant. or. unoccupicd; not.to permit the removal or demolishment of any buiidings or im-

9 _prqvements now. or. herea ter: existng:, to. keep-same :1n good repair; to: complete aﬂ(conslruction Awithin 2 reasonable  time in’
accordance -with any ‘qgregmeptimade' ‘bétween; the parties_hereto; A e .

Nt;tﬂ to pérmil. the cutting ‘or ‘removal of any timbcr.e:&cept’ for his own domestic. use; not to. commit or su‘ffer any waste;
Not 1o permit the Use ol',’_l‘hcf'b{émlsd:‘:'j('o “any. Iéﬁjcci{dn;{bl_&éfdr unlawful purpose;. ) :
. Not 1o permit nny»lux,fnsscﬁamem.‘;llcn; or’cnyc(lmbrnnc zto exist:at any - time; : o =

s authorized  to pay. wll reat properiy taNes ssed, against the _promises and add same to the principal, ench of the
o bear interest as provided in:the notey “. i AR s s e

To: kccp,,all!bulldln o8 unccuslng)y~|nsurcd4during;the,lem\ of ‘the morigage, agalngt loss by fire and such other fhinzards in such
. company..or ¢ o 4 K -shall:be satisfactory 10 the mortgagee: to deposit with the mortgagee all such
?ohclcs with_receipts showing - payment ¢ £ -all; premiums; all-such  insurance shall be made payable 1o e MOTrigaBpee]
nsurance shall be kept in force by: the ' MOTIFUEOT in-case of foreclosure until the period of redemption expires; et =




. 1Bp12

r for any security volun-

n:consent of the mortgagee;

“transfer of:ownersh of the  premises oi- any.-part or.interest in same, and
;the mortgagee; .purchaser . shall pay-interest as Prescribed by ORS 407.070 -on
all othe. respects -this mortgage shall remain in” full force and effect.

f i e or in. part and all expenditures

of  the mortgage or the note shail

The }nortﬁ] r
tures ;shall be in;mediaiely ;epayable by the- mortgagor without

. made’in-so" do:

. draw ‘interest “at
_demand-and ‘shal . ’
‘ of covenants. or agreements herein contained or the expenditiure of any" portion of the loan for  purposes
e;speclﬂed;inthe:app]xcation. except by written Permission ; of ‘the mortgagee ' given before the expenditure is made,

other.than thos 2
:shall “cause ‘the entire, ndebtedness at the option. of the mortgagee to become immediately due and payable without. notice and this
mortgage subject to foreclosure. SRR L H - N C b

: i :The re:of the: herein set” forth’ will. notlicon'slitu'té a waiver of any right arising from a
_breach ‘of the covenants: ot B ) Lo : : ;

- ..In case foreclosure " is commenced, ,the mqi‘tgagoq -Shall’ be ‘liable for the cost of a title search.\: attorney fees, and all other costs
‘incurred ‘in” connection with” such foreclosu g g JE B T ’ 3

k ‘Upon” the breach. of any ‘cove ant of the mortgage, the x}\drtgageé'shali i{a\;e“t’iie"‘rig’ht to entér the premises, take possession,
collect the rents, -issues and. profits and apply :same; less - reasonable costs of collection; upon the indebtedness and the mortgagee shali
have:ther right:to:the‘appojntment of a receiver. to ‘collectisame.;r: 7 ~rie Ty DS RSP E - SEER ;

. . The cdvenanfs' and agreemerits ‘herein .shall ‘éxtend to ;‘and ,be' binding upon the s, executors, administrators, Successors and
‘assigns of thekrespective,pa’rties;hg_x:eﬂto.: I A s e e T e AL TR TR S T : FR

S ‘Its.isi:diStixiétly -understood -and, agreed ;t_hat;thiS»note;,and:mbr_tgége ‘are subject. to the provisions of ;Article XI-A- of the Oregon
Constitution, ORS‘-;O].OIO,_to 407.210 “and ‘any subsequent- amendments .thereto and to all rules and regulations which have been issued
Or may hereafter be issued by the Du‘ector of Veterans' Affa}' bursuant to the provisions of ORS 407.020. -

clude: the feminine, and the singular - the plural where such connotations . are

WITNESS WHEREOF, The “MOrtgagors' have set’thelr hands and seals this. -

(Seal)
" (Seal)

{Seal)

' - : S Earl Martin Kerns and Shirley
personally appeared the within named ansaenin . -

LMy Commission expires-.

 MORTGAGE

.. TO Department of 'Veterans' Affairs

“STATE OF OREGON,

Coumy‘ of .

. T'ecertify that the Withln was received and 'd\ixly ‘rccordéd by me in ol . . e County Recorﬁs. Book . of Mortgages,

- County .:

Deputy.

- “nio'clock

{ County .. ; R i it g . ; . i seeneii. Deputy
S ')\Itcr rcéoi’dlnz rc'lurh io; : -
DEPA!}TMQN'I‘::OI-‘; VETERANS"* AFFAIRS

.. General Services Bullding .
Salem, Oregon 97310 -

. Form L-4-A (Rov. 6-72)




PARCEL 1.

. PARCEL 2. Section 27, Lots 1, 2, ¢, and 8, ang tphe N3SWh, ang Portion
of the Nw&;'EXCEPTING THEREFROM the parcel;described in p
ume 98, page 602, ed. in Deeq Volume 216,. page
i 9, the right—’of—way_of, 66, ang the right-of—way of
s - Wey‘erhaeuse‘r Timber Roag.

PARCEL 3. ; Section. 2g;
S The. SEYNEL, . -
. That pare of Morth. of Highway pno ° 66; that
lyi that pare of
:Jortheasterly
g Southeaste:ly

PARCEL 4: -'Section 34, Government Lots g,
. : the syl and the swiggy,

South

'Ahd'Northerly 20. feet of the Nk of Section 3, Township 49
Range 8, E.W.M) for access purposes. S

~YE OF OREGON; COUNTY OF KLAMATH; 33,

B

‘ - " Tit¢ Co.
Tl amatt Countv Tite O

_ted for record at request of e ‘11:2'3, - EM‘ 'om
—3lst: day of July A D197 ot 570 E
‘nis __2jat

18211
Auly recorded ini Vol.

'] Morteases R “on Page. -
o -
/) Wm D. MILNE, County Clen
e

oy Leo L polscho

M7G

TFee $9.00°




