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THIS TRUST DEED, made. this ..30TH.. .. ..day of . July- e : . 19..79.., between
E DaVid"‘R,‘ . a.ndm[(aren.” Koo - 2 VERTUOII L e, as Grantor,
Frontier-Title Company iy as Trustee,
AumwmmmmJohniemDaLe'SteelemandmNevamDawn»Steele ‘ , as Beneficiary,
' WITNESSETH: : :

Grantor irrevocably grants, barg‘éins, sells' and - conveys to- trustee in t:i"u_st’,j -v'vit,h“prbw'{@: of sale, the propérty
. Klamath- - _....County, Oregon, described as::. S

Lot 1 ianlock 10, Tract 1064, First Addition!ldléatewooq

-

ot : :

= together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

< now or hereafter appertaining, and. the ggnts, issues and profits thereof and ‘all fixtures now or hereafter attached to or used in connec-
oy P

tion with said real estate. . e S - -
FOR THE PURPOSE OF‘SECURING PERFORMANCE 'of each agreement of grantor herein contained and payment of the

zsium of .ONE Thousand Seven. Hundred.Thirty. Sisx.and.No/ 100 .. . ... .. Dollars, with interest

thercon according to the terms of o promissory ‘note of even date Herewith, payable to beneficiary “or order and’ made by grantor, the

¢inal payment of ‘principal and interest hereof, it not sooner paid, to be due and payable ef..,terms ~of-not ERRE £ SO
- The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
:becomes dise and payable. In the event the within described” property, or any part thereolf, or any interest therein is sold, agreed to be
sofd, conveyed, assigned or alienated- by the grantor without. first having obtained the written consent.or approval of the beneficiary;
then, at the baneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall becomo immediately duc-and payable. : SRR . .

The above described real property is not currently vsed for. "agricultural, timbor or grazing putposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or.plat of sid propetty; (b} join in
1. . To protect, preserve and maintain said property in good condition granting any easement’or creating any restriction thereon: () join i any
and _repair; not 1o, remove or demolish any building .o improvement thereon; .. csubordination_or other a.grccment aflecting  this. deed or the lien or. charite
ot 1o commit or permit any waste of said property- : thereol; (d) reconvey, without warranty, all or any part of the property. The
. complete or restore.promptly and in good and ‘workmanlike <~ franfee #. SOY ecomveyance - may be described ‘as the “person or Dersons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n ol any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of ‘the truthfuiness thereof.. Trustes's lees for any of the
3. To comply with all laws, ordinances, redulations, covenants, condi- - Services mentioned in this paragraph shall be not less than §5.
tions  and restrictions aftecting said property; it the beneliciary so0 requests, 1o 10. Upon any default by - grantor hercunder, beneficiary may at any
join in ex ing such. fi ing ts pursuant to the Uniform . Commer- - time without notice,. either in person, by agent or by a receiver to be ap-
¢ial Code as the beneficiary may require -and to -pay for filing same in the pointed by a court, amd without -regard to-the adequacy of any security for
proper public otfice or offices, as: well as the ‘cost of all lien searches made the. indebtedness hereby secured, enter upon and take possession_of said prop-
by filing oilicers or searching. agencies as may be deemed desirable by the erty or any part thereof, in’ its own name: sue or otherwise collect the rents,
beneliciary. : isszes and prolits, including those past' due and unpaid, and apply the same,
3. To provide and continuously rnaintain insurance on the - buildings less costs and expenses of operation and collection, including reasonable attor-
now ‘or hereafter erected.on the said premises against loss or damage by lire ney's” fees upan .any indebtedness secured hereby. and in such order as bene-
and such other hazards as the beneficiary may from time to time require, in ficiary may_determine- :
an amount not Jess than S5 .. i, WOTIfZED in 11. The entering  upon and taking posscssion of said property, the
companies acceptable ‘to the beneficiary, . with loss| payable to the latter; all collection of such rents, issues and._profits. or the procecds of fire and other
policies of insurance <hall be delivered to the beneliciary as soon as insured;. insurance policies or- compensation or’ awards lor any saking or damage of the
B the grantor shall fail lor any reason.to procure -any such insurance and to . property, and the. application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lifteen diys prior to the expira- . waive any delault or notice of delault hercunder or invalidate any act done
tion ot any policy ol insurance nmow or herealter placed on - said buildings, pursuant. to such notice.
the beneficiary .may  procure the same at drantor’s expense. The . amount 12. Upon delnult by grantor in payment of any indebtedness secured
collected under ‘any fife or other insurance policy may he applied by bencli-  hereby or in hia perlormance 51 any ngrecment hercunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In ruch an event
may determine, or at option of Hemelicinry the entire amount so collected, of " and i’ the ave described renl property s currently used for agricultural,
any part thereol, may be released to_grantor. Such application of release shall | timber or frazing purposes, the bemeticinry may proceed to foreclose this trust
not cure. or. waive any. default or notice of -default hereunder or invalidate any deed in equity, as a mortgage in the manner provided by law for mortgage
act done pursuant fo such notice. L oclosures. However if said real property is not so currently used, the bene-
5."To keep said. premises Iree Irom construction lens and to pay all  ficiary. at his election-may proceed to foreclose this trust deed in equity as.?
taxes, assessments and cther charges that may be Jevied or assessed upon of  mortgage or direct the trustee to foreclose this trust deed by -advertisement
against said property belore any part of such taxes; assessments nd other  amd ale. In the latter event. the beheliciary or the trustee shall execute and
charfies become past due or delinquent and promptly -deliver receipts therefor cause to be recorded his written notice of default and his. election to sell the
to, beneliciary’ should the grantor fail to make payment of any taxes, assess: said described real property to satisty” the obligations secured hereby, where-
ments, insurance premiums, liens or other charfes payable by grantor, “either:” upon the trustee shall fix e time and place of sale, give notice thereat as then
direct payment O by providind beneliciary with funds with which (o required by law and proceed 1o foreclose this trust deed in the manner pro-
make such payment, beneficiary may, at its option, make payment thereol, vided in ORS 86.740 to 86.795.
and the amount so_paid, with inferest at the rate set forth in the note secured 13. Should the beneliciary elect to Joreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and .7 ol this  then. after default. at any, time prior to five days before the date set by the
trust - deed, shall be added to and become a _part ol the debt .secured by this . trustee for the trustee’s sale, the grantor or other person so privileged by
trust deed, withour watver of any rights arising-from breach of any ol the ' ORS §6.760, may pay .to the beneficiary or. his successors in interest, respec-
covenants_hereol and for such payments,. wth' interest’as “Horesaid; the prop-  fively, the entire amount then due under the terms of the trust deed and the
erty hercinbelore described, . as il as.the grantor, shallibe bound.to:the: = oblifation coeured thereby (including costs and expenses actually incurred in
same-.extent -that they .arce bound lor the. payment ol the obligation herein  enforcing the terms of the obligation and trustee’s and attorney’s lees not ex-
described, and all such payments shall be immediately due and payablé with:  ceeding $50 each) other than such portion of the principal as wouid nof then
out notice, and the nonpayment thereof shall, at the option ‘of ‘the beneliciary.” "be.due had no delault occurred, and thereby cure the delault, in which event
render all-sums secured by this trust deed immedintely -due-and payable and." all foreclosure pr Jings shall be dismissed by the trustee.
constitute a_breach ol this trust deed. R N . i 4. Otherwise, the sale shall be held on-the date and_at the time and
6. To pay all costs. lees and expenses of 'this trust including the cost’ place designated in the notice of sale. The trustee. may sell said property either
of 1itlé search.as wellas the other costs and’ expenses of the frustee incurred "'in one parcel or in separate parcels and shail sell the parcel or parcels at
in connrction.wilh or in enforcing  this obligation and. trustee's and -attorney’s auction to the highest bidder for cash, payable at the time of sale. Trustee
fees actually incurred. . 3 . . shall deliver to the purchaser its deed in form as required by law conveying
7.:To appear m and detend ‘any. actionor proceeding’ purporting {0 the property 50 sold, but without any covenant or warranty, express or im-
attect the security rights or. powers of Deneliciary or trustee; and in any s, plied. The recitals in-the decd ol any matters of fact shall be conclusive proot
action .or proceeding i the beneficiary or trustee may 8ppcit, including”  of the  truthfulnoss ‘thereol. Any pefson. wxcluding the trustee, but including
any suit for -the foreclosure of this deed, to pay all ‘costs and expenses, in- " the grantor and beneliciary, may purchase a¢ the sale.
chuting evidence of title and the b(-nfhcmp"s or truslov's.nrrurncy's Ters . - When trustee sells pursuant to the powers provided herein, frustee
amount ol _attorney’s fees mentioned. in this paragraph 7 in all cases shall be - ghall- apply the proceeds of sale ta payment ol (1) the vspenses of sale, in-
Tivesd Dy tha' triad couet and in the cvent ol an appeal lraoe amy’ Judgment ot cluding the compensation ol the trustes-and . a reasonable charge by trustee’s
Fiven ot the teial v, deantor Durther aioos fo pay sl sam oy the An-C o attorney, C2) o the obligation secured by the trust devd, €3) to all persons
pellate conrt hall wdiinlge teasanahle ax the beoebiary’s o O ratesn atfore . oaving secorded Tienn sulmeguent (o he infereat 'of the trustee in the trust
ney’s feos on such appeal. . - Jdoed A fheir. infereafs may appear in the order of their priotity and (4) the
- 1# is murually agreéed that: T Snrpius, ifoany, o7 the granfor & o his spceeasor in intereat entitled (o wach
8. In the event.that any portion or all ol said : properiy shall ‘be taien surphis. ) .
under the right of i ¢ i 1 ion, beneliciary shall have the . 16, For any -reason permitted - by law beneliciary may from fime £
right, if it so clects, 1o require that all or any portion of the monies payable timne appoint & suCcessor-or successors o any frustre narned herein 0r o any
as compenzation lor such tuking, which arc in ex of the amount required . successor trustee appointed hereunder. Upon such appointment, ar] without
1o pay all reasonable costs, eapenses and attarney's fees necessarily paid or convey to the trustee, the latter shall be vested with all title,
incusred by lrantar imosuc b proceedings, shall he . paid to beneficiary and powers and duties conferred upon any trustee herein named or appointe
applied by it fisst upoan any reasanable costx and evpenses amd attorney’s lees, hereunder. Ench such appeintment and substitution shall be made by writfen
B e the trind and appellate corsrts, necessarily paid or incurred by benes instrument  evecttfed . by heneliciary, containing . reference (o this frust deed
I i pesh proceedings and .the balsice apphied _upon the indebtedpess and ity place of recond, which, when recordml in the office of the  County
pecered - herehvy and Cgrantot afrees, af ita own eypente o (ake’ such atfions Cleth o Kecorder ol the county or Sounties in whiva the propeety s situated,
Canil exeente auch Inatrunents as shall ho  necessary in alstaining st h cord shall be conclusive prool o proper apgmsiatarent of the sunvessor frusfer.
pensation, prouyptly upon benefictary's fequest, 17, Trustes. acvepts this ftusf when this deed. doly evecrstred o
v At any time and Hom thne (o time upon w pitten requient of hene- ackhnowledded s rade a0 pubdic teovrd as prossdad by taw, Tiustee is nol
Ficiarys - paynrent. of its lees and presentation of this deed’ and the note for obligated fo notity any pady Netetor ©of pembingd safe under anv ather deed af
‘endorseeent (in caxe ol full seconveyances, for cancelation), without allectimg crust v of any action of procesding in w Rk grantar, heneficiary or frusfee

the liahility of -any prison Jor - the payment ol the indcbtedness, trustee rmay hall be n party unless such acfon of procreding is brought by 8

MOTE: The Trust Dead Act provides that-the tiustee, hetaundar. must. be Lsither an atianey, whe is: 6n octive . member of tha- Oregop State Bor,. o bank. ftust (Hrpary
or savings ond loan association authorized. to do* business under he laws of . Omgon or the United - Stotes; a'title insutonce -compuny utharized 1o inwwe title to real
property of this stote, its subsidiories, affiliates, ogems of branches, or ‘the United States of any ‘agency thereof.
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*.The grantor covenants and agrees. to_and with the beneficiary. and those claiming under him, that he is law-
fully seized in-fee simple-of said- described real property-and-has a valid, unencumbered -title thereto - :

and that he will warrant and forever defend the same against all persons whomsoever. .

r warrants  that the broceedsof the loan repres{em'ed by the 'abové,d'escn'beyd,note and. this trust deed are:
nal, family, household . or agricultural purposes (see Important Notice below),

t grantor is a natural person) are for business or commercial. purposes-other than agricuhural

‘The granto

(a)* primarily. for grantor's Perso

(b) for an organization, or (even i
purposes. . . ... :

This deed applies. to, inures to the be

tors, 'personal representatives, successors and

ds all parties hereto, their heirs, legatees, devisees, administrators, execu-

i beneficiary shall mean the holder: and owner, including pledgee, of the
contract secured hereby, whether or ot named as a-ben herein. In cqnstruing this deed and whenever the contexf so requires, the
masculine. gender includes the feminine an

d the neuter, and the singular number includes .the plural.
_IN WITNESS WHEREOF, said grantor has hereunto set his hand ,_fhe'd/a‘y antl year first above written.
% IMPORTANT NOTICE: Delete, by lining out, whichever warranty - {a) ‘or- (b} is : { ,/ YA E .

not upplicuble;' if warranty (a) is applicable and the  beneficiary is @ creditor - P él”’“”‘ = (/(“U/(“{" e

or such.iword' is defined in the Truth-in-Lending: Act and Regulation Z, the DAVID R SHERMAN -

beneficiary MUST comply * with the - Act and -Regulation by making “required . co o .

disclosures; for this. purpose, if_this instrument is to be @ FIRST lien to_finance

the purchase of a .dwelling, use: Sfevens-Ness -Form No. 1305 or equivalent;”
if this instrument is NOT to be a first lien, 'vse S'eyens-Ness Form .No. 1306, or
equivalent. 1f compliance with the Act not required,(disregurd this: notices

N K. SHERMAN

{if .the signer of the above is o corporation, :
use the form of acknowledgment opposite.} . P
: i o i {ORS 93.490} ERDEER s v
STATE OF'OREGON, A <) IR STATE OF OREGON; County N PRy
County of ...k e
< :'j’bi;- ’_ h/ Personally . appeared . T i e e and
JR L L L e who, being duly sworn,
each for self-and not.one ior .the other, did: say. that the former is the
; : RSTRUTE presiden't and that the latter is the
... secretary of..
N AN e e R i e e T , @ corporation,
g'ed the toregoing instru- Tand -that the seal atlixed to the foregoing instrument is the corporate seal
“voluntar ‘and deed. Vol said co'rpormton a.nzi that ‘said x:nstrutlrent was sign(:d and sealed in be-
B ntary act and cee “half of said corporation by authority ol ‘its board o} directors; and each of
them ' acknowledgded said - instrument to be its voluntary act and deed.
: Before me: : :

: T R (OFFICIAL
. SEAL)
. 7

REQUEST FOR FULL RECONVEANCE

To be used on\y when ebli’gﬁliensv have been puf«‘!.‘

T O tiemiemitonis Huiebapeiiens o i ey - Trustee

.. . The under;iénéd is the legal owner and holder ot all vindebte’qness' secured by the foregoing. trust deed. All sums secured by said’
trust deed have been fully paid and satistied. You hereby ‘are directed, on payment to yo@x of any sums owing to you under the terms of
said trust ‘deed ‘or pursuant’to statute, to- cancel all evidences, of indebtedness secured by said trust deed (which are delivered to you
‘herewith together with said trust deed) and to réconivey, without warfanty," to the parties designated by the terms of said trust deed the
estate ‘noi@h held byfyou ‘under the same. Mail reconveyance and documents ‘to - T o . :

BATED: -

Beneficiary

Do not lose or destroy-thiz Trust Deed OR THE NOTE which it sscures. Both must be defivered 1o the trustee for llation before reconvey will be mode.

TRUgFDEED - : : ‘ STATE OF OREGON

(FORM No. 881)
0.. PORTLAND. ONE, County of

T = ° -

I certify that the within instru-
cment - was received for record on the
YLsb.day of L.lod)
ato A “o'clock.. V.M., and recorded
in book.......} on page 18233 or.
’u_sliile/rc'el number, ...l -
Record. of Mortgages of said County. -
Witness my hand and seal of
" County affixed: '

SPACE RESERVED
FOR

_RECORDER'S USE »%0% &

A TS T

"AFTER RECORDING RETURN TO . .

JOHNIE DALE STEELE AND | ' e we ST i
NEVA DAWN STEELE ‘ S » 4;1') N
. FTRERE ] : L JNAMAIAR I . L

N

l’a Depury

8721 BAXTER WAY
. ORANGEVALE, CA:- 95662




