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rHIS TRUST DEED, made this... 31ST . d i 1979, between
. e ”DavidﬂRv.aﬁdiKarean;wShermanwmm _ as Grantor,
.”m“]Frontier”TitlemCompanymmwmw”“ B ”Hmnw,asTnmm&
- DaLe...L...,.-and.:.Noman.J;. QRO @ e T , as-Beneficiary, -
WITIVESSETH: )

Grantor irrevocablyr grants, bargains, sells' and:conveys to trustee 1
: AKlamath i County, Oregon, described as:;

STEVENS-NESS LAW, PUBLISHING CO.) PORTLAND, O
e

,__._—-/__’_”__,_,._—————"“f'/——"

T

. — __/__,.___:’—:::‘_{{
Voi.””, -ZQv.E*’csgaiSZ&S :

n ',tn_‘y's‘t, wi?li power of sale, the property

Lot 1 in Block 10, Tract 1064,’First Addition:To Gatewood

i-now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereatter attached to.or used in connec-
_tion with said real estate. . R L L . . § . )
- "FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

“stim of ...,._Three.;,.‘]_‘.hou.sand.uand..,N’o‘./ul.OO. s Doliars, with interest
thereon according to the terms . of a promissory note of even date herewith, payable to beneficiary . or order an the

« together with all_and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

inal payment of principal and interast hereof. it not sooner paid, to be due and payable . ... - ul 31 1980 .. -
4 The date of maturity of the debt secured- by this instrument is the date, stated above, on which the Xnnl installment. of said note
begomes due and payable. In the event the within described property, or_any part thereof, or any interest therein is sold, agreed. to be
soid, conveyed; assigned of alienated by the grantor without: first having obtained. the written consent or approval of the benelficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of “the ~maturity dates expressed therein, or’
herein, shall become immediately due and payable. . . . ; S .

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust. deed, grantor agrees: (a) consent to the making of any map or plat of said properiy; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement Of creating any .restriction thereon; (€) join in any
and repair; not to_remove O Jemolish any. building or improvement thereon: “subordination or other agreement allecting this decd or the lien or charge
ot to cominit or permit any waste of said property- thereol; (d) reconvey, without warranty, all-or any part-of the property. The
. To complete  OF restore promptly and i grantee’ in_any reconveyance may be described as the "‘person oOf persons
manner a0y building or imnprovement which may b s 1 Jegally entitled thereto,” and. the recitals therein of any matters or facts shall
destroyed thereon, an pay when due all costs incurred thesefor. he lusive, prool of the truthiulness thereof. Trustee's_iees for any of the
3. To comply F5fh all laws, ordinances, regulations, covenants, condi- serviees mentioned in this paragraph shall be nat Jess than §5.
tions and restrictions alfecting said property’ if the beneliciary >0 requests, 10 ) 10.. Upon any default by grantor hereunder, beneliciary may at any
join .in executing such financing statements pursuant to the Uniform Commer- time - without. notice, either_in’ person, by agent or by a seceiver (o be ap-
cial Code as the Bbeneficiary may require and to. pay jor filing same in the pointed by 2 court, and without regard to the adequiacy of any security for
proper, public olfice or offices, as well .as. the cost of all lien searches -made the indebtedness hereby secured, enfer upon and take possession of -said - prop~
by tiling olticers or“senrching agencies: as may be decmed desirable by the erty or any part thervol, .in its own name Sue or otherwise collect the remts,
beneficiary. . jssues and profits, including those past due and unpaid. and apply the same,
.. 4. To .provide and continuously maintain insurance on the baildings Jess costs and expenses of operation and collection, including reasonable attor-
new. or - hereafter erected on the said: premises adainst loss or damage by fire ney’s fees upon any indehtedness secured hereby', and in such order as bene-
and-such other hazards as the beneficiary. may Jrom time to’ time require, in ficiary may determine. . -
an amount not less than'$. s o  written in 11. The entering upon and taking possession of said propetty. the
cceptable: (0 the. benef; with loss payable to the lattery all collection of such rents, issues and prolits, or the proceeds of tire and other
¢ shall be delivered to the -beneliciary as soon as insured: insurance ' policies or compensation  or awards for any taking or damade of the
any son to procure any such insurance and to property, and the application of release thereol as aforesaid, shall not cure or
deliver said neliciary nt least lifteen days prior to the expira- waive any. default or notice of detault hereunder or invalidate any. act done
tion of any p! insprance. now oOr herealter . placed on said buildings, pursuant to such notice.
the beneficiary - may. _ procure the  same at dr.nnlor'a capense.  The amount 12
collected under 403 fire or other imsurance policy may be applicd . by benelic . “hereby of inn Bis perlarmance of any. ngeeement hereunder, the beneticiary 112¥
ciary upon any indebtedness secured  he cby and in such order a3 beneliciary. - declare all sums e hereby imumediately duc el payable. In such an event
may. determine, or at option of beneliciary the entire amount 30 ollected, or - and il the above described 1 property ix currently twed dor agriculzaral,
onp part thereof, may.be O eased to_drantor. Such application or refease shall . timber. of srazing purposes. the e tiary may proceed o loreclose this frust
hot cure or waive any default_or notice of default hereunder of invalidate any - deed ‘in equity, as & oitgage in the manner pravided by law tor mortdage
act done pursuant to §uch’n0lgce- . . foreclosures. However if said: real property is not SO currently used, the bene-
5. To keep said * premises free’ from construction I'ens and (to pay all ticiary at his election may proceed fo foreclose this trust deed in equity as 8
taxes, assessments and other chatfes that may be Tevied: or assessed upon Of mortdage or direct the trustee 10 foreclose this. trust deed by. advertisement
against said - property belore - any part of ‘such taxes. nsscssrx-cnt§~:nnxl ather and sale. In the Jatter .event the beneliciary or hall execute and
charges becomic post due or delinguent and promptly deliver receipts therefor cause to be recorded his wrirten notice of defau < i 11 the
to I)tne{ici:lfy; should the frantor, 1 ro ke payment ol any taxes. ASSONS- said described real property 10 satisty the obligations wecured hereby,
ments, insurance premiums, s b puyable by Arantor, withet upon the trustee Jinll Hix the time and place of sale. Bive notice thervof as then
by direct payment or by P beneliciary .wllh funds with which 1o required by Taw amd proceed 10 foreclose this trust « 1 in the manner pro-
make such payment. _bcnclxcmp- mny, at its eption, make payment thereol, vided in ORS 86.740 to 56.795; R
and the amount ‘SO paid, with interest at the rate set forth in the note secured Y3, Should the beneficiary elect ta forechne by ndvertisenient and sale
herehy, fofiather ‘with the obligations described in paragraphs 6 and 7 ol this  then after- delault: at” any o five days belore the date st by the
trust. deed, shall. be added to and become a part of the debt secured by -this trustee lor the trustee’s sale, tor or other pe so privileged by

trust deed, without waiver of any rights arising from hreach of any of thé’' "ORS 86.760. may pay t0 the beneliciary 0TS inferest, respec-
covenants hereol nnd: for auch: pryments, wth interest as, aforesnid, the prop: tively, the entire amount then due under the y - ed and the
erty  hereinbelore describid, s well a3 the grantor,; shall be bound to the, obligation secured thereby (inclnling costs o expenses actually incurred in
same, extent that ey are bound_ for the, payment ol the ablidnfiof Rerein’  enforcing the terms of the obligation and e s and aftorney’s foes nof wE-
Sfescribed, and .all such payments shall' be immediately due and payable with- = ceeding §50 cach) other than Fach portion of the principal as would not theri
e motice, nnd _the nonpayment thereol shall, at the option SF the beneficiury, -~ be due had no N pte wecurred, and thereby curr e ddetault, in which event
render. all. sums secured by this.(rust deed immediately due and payable_and - all loreclosure proceedings shall be Gismissed by the trustee.
Fenstitute a_breach of this trust deed. BT ; . 14, Otherwise, \ale shall be held on the date and at the time and
. '6. To pay a1l costs; fees and ‘expenses of ‘this-trust including the cost =" place designated in_th e tristee may sell said property either
of title search as well as the other cr_)sts,npd expenses of . the trustee jncurred in one pa in separate parcels and shall well the parcel of parcels at
in connection ‘with or in enforcing this obligation and trustee’s and attorney’s auction ta the highest bidder for cash, payahle at_the time of e, Trustee
fees actually incurred. . . . shall deliver to_the purchaser its deed in formy as required by law conveying
$7 o appear in and defend -any . action or proceeding _purporting {0 the property 50 sold, but S ithout .any tovenant of e tranty, express or i
alfect the security rights or powers of beneliciary OF Trustee; and in any suit. . plied. The. recitals in the decd of any. matrers of fact shall be conclusive proof
or P!DCt‘cde in which the I.)rnn-llcmly or trustee may appear, including ol the truthiulness thereol. Any person, excluding the trustee, but including
for the loreclosure of this deed; 10 poy all “costs 1 expenses, - the grantor and heneliciary. may purchase at the salr.
virtence. of title and: the beneliciary's of (rusfec, : the . 15, When frustec sells hitrsuant to the powers provided herein. truster
armoent of attorney’s fees nu-p(mnr-l i this ageaph 7.0in all caxes shi shall apply the proceeds of sale to payment of (1) tho expenses of sale, in-
Tived by the trial caurt Senl in fhe event of an appeal from any Fadgment ot cluding P compensation: ol the sruster amd a reasonable Chatge by trustes’s
decina ol the feial --3:(. Arandor furfher agiees o pav wapch: st :u_tlu- aga ALATHCY, §2) to the obligation weoured by the crvnt decd; i3y to all prrsons
o voutt shall g fjsulge 1o aleln as fhw fonetivciatys or Lhustea’s atfoes. havind recotded liens wlnequent o the inferest of the frustec in the trusf
3 feea on such appeal. derid an - (heir_intecesis may appear in the order of their priveite and (4) the
1t is mutnally agreed thati-- - : : et s, FE iyt the Branter pr o Dis suecesas in interest entitled 40 such
8. In the event that any portion or wll ol said; properfy shall be tahen audplus o . )
ander ‘the right of eminent doman or candemnation, beneficiary, shall have the . 18, For any feaed _peranitind oy Jaw DBenmbiviary e bearnr Lines 40
right, it it so clects, to require that all or ans portion ol the monies payable fime appoint a su ar o auCCEsNME f0any frunfee narned heret o fev any
as compensation jor such taking. which arc in excess of the amount required sa1CCrasDr  frustes appe nted hereander. Upon sech agppuintiaent, and withou!
to pay all reasonalile cosis. cxpenscs and . attorney fees necesxarily paid o conveyance 10 the successor. Trusice, the latter shatl be vented with alf ritle
incirred by Arantor in such procesdinds, shal) e paid o penehiciary and powers and _duties conlerred  uporne 1y trustee - herzm named or appointed
applicd by it tiest npon any reasannble codds aml capepaes and attorney’s fees, heeeunder. . Each «uch appaintment and substitution <hall be muade by weitten
hoth in_the trial and pppellate conrta, nreessarily praied o incuered by Dene- inafrument esecuted by heneficiary. containing reference {0 thix frust deed
ry in such proceedinits, and  the balapce applicd upon the indebtedarss Wl itn place ol record,  which, when recorded in the office of the County
secured hereby: and . grantor agrecx, al its wn eNpEnse, 16 toke much actions Clesh or Recorder ol the couaniy ™ fopntine in W hich the propety is situnted,
and exccute such insteaments a8 shall ‘he nrcessafy in obtaining ach cnm: shall bre conelusive proai ol propet appointment of fhe anpceasors trunfen.
pensation, pramptly upsn beneliciary’s recqrrent, 17, Tiustee cepin thiz trust when thin derd, doly cvecutesd and
9. At any time and lrom time fo istne pon written sequest ol bene- achnowledged in made o public reeurid s paasvided by faw, Trastee rot

Upon ' default by grantor in payment ol any indebtedness secured

ticiary, payment of its lees and prr:z'nt.’:ﬁﬂn of this deed and the note for obligated =1 notity  any party hereio ol pending sale under L other deed of
endorsement (in case of full reconveyances, tor cancellation). without alfecting trust or of any . acton or proceeding in which granfor, heneliciaty ar rasfes
the liability of any person for the payment of the indvbtedness, frustee may shall be a party unless such action or procecding is hrought by trustee.

MOTE: The Trust Deed (Ad provides that the. frustee hereunder must be, either on atiorney, who is. on adive member. of the Oregon State. Bar, @ bank. trust. cempany

or sovings and loon associgtion outhorized to"do business under the 1aws ‘of  Oregan * of the United:® Stotes, @ title Insurcnce | coInpany authorized 1@ insure file -to seal
property of this stote, IS subsidiaries, aifiliates, ‘agents oF branches, or the United States or any agency thereof. g
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fully seized-in fee sim

and ‘that he will warrant and forever de

- The grantor covenants.and agrees to and with the Peneficiary. and those claiming under him, that he is law-
ple of said described-real-property and-has-a-valid, unencumbered- title thereto

r A

The . grantor ‘warrants that .the. procee

(a)* primarily for grantor’s personal, family,

(b) for an erganization, or (even if

) purposes..

. This deed applies to, inures t
tors, personal | representatives, SUCCeSS
contract secured hereby, w
mascitliné gender ‘includes

"IN WITNESS WHEREOF, said grantor has hereunto set his hand the day

* IMPORTANT  NOTICE: Delete, by lining out, whichever .warranty; {o) or-(b} is’
beneficiary is o creditor
d _in. the Truth-in-lending Act.and _Regulation Z, the.
beneficiary MUST: comply with the Act and Regulation by . making required
nstrument is to be’a FIRST lien to finance.

not applicable if warranty (o) is applicable and the
or. such -word is. define

disclosures; for_this purpose, if this i

the purchase of .o dwelling, use Stevens-Ness Form No.
if this instrument is NOT to be ‘a first lien, -use S!’evens-Ness Form No. 1306, o . o
he  Act not required, “disregard this -notice.

equivalent, If compliance with ™t

{If. the signer of the above is a corporation.
wse the form of atknowledgment opposi!g.l -

STATE OF OREGON, : 3
: - L o st AT ) 53,
County of /}ﬂﬂ”&,uk —-— )
A » 19 7‘], :

S

-/ i
rsi)pa_lly "appca(ed the above named
TSR 2

fend the same against all persons whomsoever.

o the -benefit “of ‘and -binds
ors and assigns. The term beneticiary shall- mean’ the holder
hether or not named.as a beneliciary herein. In construing this deed an
the feminine and the neuter, and the singular number; inchides the plural.

ds of the loan represented by the above. described note and this trust deed are:
household or : agricultural purposes (see Important Notice below),
grantor is a natural person) are for business or commercial purposes other than agricultural

all parties hereto, their_heirs, legatees, devisees, administrators, execu-
and owner, including pledgee. of the
d whenever the context so requires, the

/ aqd yéér first above written.
. : - ) :
_ (,/du,cf (T AT T

. David R.. Sherman

#

1305 ‘or equivelent;. i - S e
BN \.e.{f\.,' ....... C
Karew K. Sherman
" (oRs '93.290) i T '
Y STATE OF OREGON, Couity of...:5. i RIS, Jss.

Dy, 19

Personally appeared ... 0 inoleo

ORI . v and
. BT ST SNy i R who, being duly sworn,
each for himself and not one for the other, did say that the-lformer is the
U president and that the Jatter is the

... secretary of ..

- e T , a corporation,
and that the seal affixed . to the foregoing. instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-

- half ‘of said corporation by authority of its board of directors; and each of
thém,acknowledged'said[insirum’énrt to be ifs voluntary act and deed.
- i.- Before me: .o sio .

(OFFICIAL
SEAL)

Hotary Public for Orefon .

My commission expires:--.

TO: 5w e wiin

e The undersigned is the legal owner and’
trust ‘deed have been’ fully paid and satistied.

estate now held by!yjou’!fnder‘ the same.

DATED:

‘said ‘ trust deed. or pursuant to 'srtatute,“\tdr'qéncc[,valrl evidences ‘ot indebted
herewith together with said trust deed) and to.reconvey, without warranty,
Mail réconveyance and documents fo -

Do not lose or dettroy this Trust Deed OR THE NOTE .which it

]

REQUEST FOR' FULL RECONVEYANCE

To be ‘used ;:nly when obligations have been vp‘aid. .

ieieen oy Trustee:

holder ot all indgbteﬁness‘sec;}réd by g}ie foregoing trust deed. All sums secured by said
You hereby are directed, on’payment to you of any sums owing to you under the terms of

ness secured by ‘said trust ‘deed (which are delivered to you
fo ‘the parties designated by the terms of said trust deed the

secures. Both must be delivered to the trustee for ‘canceilation before reconveyance will be made.

“TRUST DEED

{FORM No. 881)

STEVENS.NESS LAW FUD, CO.. PONTLAND, ORE,

Grantor

Beneficiary

AFTER. RECORDING RETURN TO -
e

13728 Sranita Jiter
2 oy

et 7 ) rpome, Jals.

L PSS

. STATE OF OREGON

County . of Flanathi..

I certify that the within instru-

‘ment was. received for record. on the
CAlstday of LI 7

: ALTR
SPACE RESERVED at.... 2:15 o'clock. Y. M., and recorded
; T 2y
in book...JA75 . on page... 2

FOR

Cas file/reel. n’umbcr.m.-f.;.i 2 -
Record of Mortgages of said County.
Witness my hand and seal _of
County affixed. ‘
dlne
Clerk

RECORDER'S USHK

e Title
4




