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THIS TRUST DEED, made this 25

“TRUST DEED'

“day of _

My

Dale Te Alter and:Nadine Fe¢ Alter “~as husband snd wife

1979 bet‘{feelz

, as Grantor,

TRANSAMERICA TITLE INSURANCEACOMPANY,aZCAL[F.ORNlA»CORPORATION as Trustee, and WELLS FARGO REALTY

SERVICES, INC.; a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary. oy

| OWITNESSETH: * -

< «Grantor irrevocably-grants, bargains, sells.and conveys to. trustee in trust, with’ power of sale.: the property in KLAMATH

C‘OUNTY, OREGON, described as:

1 “in '_Bl()crk .32 - of Tract 1184-Oregon Shores-Unit 2-1st Addition,
of the County

1978 in Volume 21, Page 29 of Maps in the office

1s. shown on the map filed on November 8,

Recorder. of said County...

‘together with all and singular the tenements, hereditaments-and ap})i4rlclién5c-: and all other rights thereunto belonging or in anywise now or hereafter apperiaining, and the
renis, issues and profits thercof and all fixtures now or hereafter attached to or used in connection with said real estate. . o

eight hundred fifty and no

. FOR THE PURPOSE.OF SECURING PER Foml,m'a;‘/z/ cach agrecinent of grantor herein conidined and payment of the sum'of £ Lve thousand

1ool)ollars, with interest thereon according to the ternis of 4 proniissory note of even date herewith! payvable 1o

beneficiary or order and made by grantor, the final payment of principal and interést-hereof, if not sooner paid, to be due and payable __J_Ima_S_”____ 19

~—-obtained the written consent ar approval of the. beneficiary
expressed therein, or herein, shall become immediately due and payable..

The date of maturity of the deht secured by this instrument is the date, stated above, on which the final instatiment t)[ said note becomes due and payvable: In théevénr
S the within described property, or any, part-thercof, or any interest therein is sold. agreed to.be sold, conveyed, assigned or alienated. by :the granzor witl’e
=then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturiry dites |

I otit first having

The above described real property is not currently used for agricultural, timber or grazing purposes : L S - - o

To protect the security of this trust deed; grantor agrees:. - .- T
To protect, preserve and maintain said properiy in govd condition and repiir;
not 1o remove or demolisit any building or improvement thercon: not (o commniit or

permit auy waste of said property.

<23 2 To complete vr restore promptly and in good and workmanlike manner any
w13 building or improvement which may be constructed, damaged or destroyed thereon;
ey and pay when due all costs incurred therefor.
. To comply with all laws, J1 regulatic ts, s, and
o restrictions affecting said property; if the beneficiary so requests, to join in executing
o ¥ such financing s p 1 10 the Unif 1 Commercial Code as the benefici-
'\“ ary may require and to pay for jiling same in the proper public: office ar:offices, as
© well as the cost of all lien searches made by filing officers or searching. agencies as
may be deemed desirable by the beneficiary. L R i o
. To. provide and conti AL i i on the 1gs now or
hereafter erected on the said premises against loss or damage by fire and such other
hazards as the beneficiary may from- time. to time require in an amount not less than

o I8

beneficiary with loss payable to the latier; all policies of insurarice shall be delivered
1o the bencficiary as soorn as. insured; -if the grantor shall. fail for-any reason 10
procure any such. insurance and (o deliver said policies to the beneficiary at least
fifteen days prior to the expiration. of any policy of insurance now or hereafter
pluced on said buildings. the beneficiary may procure the same at grantor’s expense,
The amount collected under any fire or other insurance policy may be applied by

beneficiary upon any indebtedness secured hereby and in: such ordeér as beneficiary

may determine, or at oprion of beneficiary the entire amount so collected, or any
part thereof, may be released to grantor. Such application or release shall not cure or

waive any default or notice -of default hereunder or invalidate any act done pursuant’,

to'such notice.

5. To. keep said premises. free from construction liens and _to pay all taxes,
assessments and -other charges that may be. levied or assessed upon or against said

property before any. part of such taxes. assessments and other. charges become past.:

due or delinquent and promptly deliver receipts therefor 10 beneficiary; should the
granztor fail 1o make payment of any taxes, i e pr i . liens or
other charges - payable by grantor, either by direct payment or by providing
beneficiary with ﬁ‘;nd: with which to make such payment, beneficiary may. at its
option, make payment thercof, and the amount so paid, with interest ar the rate set
Sorth in the note secured hereby, rogether with the obligations described in
paragraphs 6 and -7 of this trust deed shall be added ro and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and for such paymnents, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound 10 the same extent that
they are bound for the peyment of the abligation herein described, and. all such
paymenis shall be immediately due and payable wirthout notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and payablé and constitute a breach of this trust deed. ™' * 7 *

6.. To pay all costs, fees and expenses of. this trust including the cost of title .

search as well as the other costs and expenses of the trustee incurred in connection
with this obligation. - [ H

7.. To appear in and defend any action or proceeding purporting to affect the
security rights: or powers of beneficiary. or. trustee: and in any: suit,- action or
proceeding in which the beneficiary or trustee moy appear, including any suit for the
Joreclosure of .this deed, to pay all ¢osts and expenses, including evidence of title und
the beneficiary’s or trustee’s attorney’s fees provided, however,:in case the’ suit is
between the grantor and the beneficiary or the trustee then the prevailing party shall
be entitled (o ‘the attorney’s fees herein described; the amount of atiorney’s fees
mentioned in this paragraph 7 in all casés shall be fixed by the trial court or by the
appellate court if ant appeal is taken. SRovees : ‘

1t is mutually agreed that: S

v 8.0 In. the event that any portion or.all of said property shall be taken under the
right of eminent domain or condemnarion, beneficiary shall have the righr, if it so
elects. to require that all or any portion of the monies payable as compensation for
such taking, which are in excess of the amount required to pay all reasonable cusss,
cxpenses :and s artorney’s fees necessarily - paid - or. incurred by grantor in such
proceedings, shall be paid to bencficiary and applied by it first upon any reasonable
costs and  expenses.und attorney’s fees. -both in: the trial and appelate. courts,

necessarily puid or Incurred by beneficiary in such procecdings, and the balance ™

applied upon - the- indebtedness. secured Hereby: and grantor: agrees, cat " is gwn
cxpense, to ke such actions and exccute such instruments as shall be necessary in
braining such ¢ promptly upon-beneficiary’s request.

9. At any time and from time. to rtime. upon swritten request of beneficiary,
payment of its fees and presentation of this deed and the note for endorsentent {in
case of full reconveyance, for cancellationj, withous affecting the lability of any
person for the payment of the indebtedness, trustee may (a) consent to.the making
of any map or plat of said property; (b} join in granting any cascmicnt or creating any

written in companies acceprable 1o the |

i . o N,

resiriction thereon: (c) join in any subordination ar other agrecmient affecting this
deed or-the lien or charge, thereof; (d) reconvey, without warranty, all or any part.of
the property. The grantee in any reconveyance may be described as the-"person or
persons legally entitled thereto.” and the recitals therein of any matters o )acts shall

" N

- be conclusive proof of the truthfulness thercof. Trustee's fees for any of the services

mentioned in this paragraph shall be not less than 5. .

: . : Upon any' default by grantor hereunder,: beneficiary may at any time with
due notice, either in person, by agent or.by a receiver. to be appointed by a court, and
without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any part thereof, in its own name
sue or otherwise collect the. rents, issues and profits, including. those past due and

““unpaid, and ‘apply " the same, less- costs and "expenses of operation and collection,

including . reasonable “artorney’s- fees subject” 10 paragraph 7 hereof upon any
. indebredness secured hereby, in such order as beneficiary may determine. .

11. . The entering upon and taking possession of said property, the collecrion of
such rents, issues and profits, or the proceeds of fife and piher insurance policies or
compensation * or awards: for any - taking or damage of the . property, and the
application’ or release thercof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant 1o such Hotice.

12. Upon default by granior in payment of any indebredness sceured herveby or
in his perf of any agre ' fer, the beneficiary may declare all sums
secured hereby -immediately due and payable. In such an. event and i the ahove
described real'property is currenily used jor agriculrural, timber or grazing purposes,
.the_beneficiary may proceed 1o foreclose this trust deed in equity, as a morigage in -
the manner provided by law for morigage foreclosures. However, if said real property
is not so currenily used,: the beneficiary at his election may proceed 10 foreclose this
frust deed in equity as a mortgage or direct the trustee to foreclose this trust deed by

- ‘advertisement and sale,- In-the latter event the beneficiary or the trustee shall execute

and cause 10 be recorded his wrilten notice of default and his clection to sell the said
described real - property to: satisfy “the obligations secured hereby. whereupon the
trustee shall fix the time and place of sale, give notice thereof as then required by
lan;.; and proceed 1o foreclose this trust deed in the manner provided in ORS/86. 740
to 86,795, .

13 Showld. the beneficiary elect to foreclose by advertiscement and sale then
after default ar any time prior to five days before the date set by the trustce for the
trustee’s sale, the grantor or other person so privileged by ORS 86.760, may
the beneficlary or his successors in interest, respective the entire amaunt then due,
under the terms of the trust deed and the obligation secured therehy (including costs
and’expenses actually incurred in enforcing the terms.of the obligation and rustee’s
and atforney’s fees not exceeding S50 each) other than such portion of the principal
as would not then be due had no defeult occurred, and. thereby cure the defauls, in
which event all { p di shall be dismissed by the rrustee.

14. "Otherwise, the sale shall be held on the date and at the time and place

“designated’ in 'the notice ‘of sale.-The trustee 'may sell said property either in one

parcel or in separate parcels and shall sell the. parcel or parcels at auction 10 the
highesr bidder for cash,: payable at the- time of sale. Trustee shall deliver to the
purchaser its deed in form as required by law conveving the property so sold, but
without any covenant or warranty, express or implied.” The recitals in the deed of any
marsters of-fact shall be conclusive_proof of the truthfulness thereof, Any. person,
excluding the trustec, but including the grantor and beneficiary, may purchase uf the
sale, 8 - : E
15. When trustee sells: pursuant 10 the powers provided herein, trustee shall
apply the proceeds of sale 10 payment-of (1) the expenses of sale. including the
compensation of the. trustee and a reasonable charge by trustee’s attorney, (2f to the
obligation secured. by ‘the trust deed, (3) 1o all persons having recorded: liens
subsequent -ta- the -inlerest of the rrustee in the trust deed as their intercsts may
appear in-the order of their priority and () the surplus, if any. to the grantor or 1o
his successor in interest entitled 10 sucly surptus .

16, For any reason permitied by law beneficiary may from time to time appoisat
& SHCCESSOr Or SUCeessars o eny-trustee. namad Rercin oF 1o any successor rustee
appuoineed  hereunder. Upon such appointment, - and without convevance to the

; successor trustee, the larter shall be vested with all title, powers and Juties conferred

Upon any rrustee hercin named or-appointed herennder, Each such appointiment and
substizution shall be made by writternt instruntent executed by beneficiary, containmg
refecence to this trust deed and fis place of record, which, when recorded in the
office.of the: County Clerk or Recorder of the county or vountics in whici the
property s situated, shail he conclusive proof of proper appomnent of the suegessor
frusice, -

17 Trustee accepts this trust when titis deed, duly executed nd seknowledged
is made a public record as provided by law. Trustee is nct obligared o notiy,
party hereto of pending sale under any other deed of teust or of any action or
proceeding in which grantor, beneficiary or trustee shall be a party unless such action
or proceeding is brought by frusree, -

The grantor covenants and agrees 10 and with the beneficiary and. those claiming under him. that he is lawfully scized in fee

simple-of said described real property und has.a valid,-unencumbered titled thereto’

NOTE:

The Trust Deed Act provides that the trusiee hercunder must be either an:atlarney, who is_an active member. of the Oregon State:Bar, a bank, trust’ company

or savings and loan association authorized 10 do business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real

- property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thercof. -




- “\_";
“cand

tors,

‘contract | secured hereby, whether or not. named as a beneliciqry.herein. In construing this deed-and whenever the context so requires, the
masculine gender includes the ferninine and the neuter; and the singular number 1 ..

(o the Rules and Regulations of the Office-of Interstate LandSalés}Régjs(ra(ion.‘U.SA Department of Housing and Urban Development. n
advance of, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior-to signing
the contract or agreement you have the right to revoke the confract or agreement by notice to the seller ‘until midnight of the third business
day following the consummation of the (ransaction. A business day is any calendar day except Sunday, and the following business holidays:

New

Christmas. ;

—— N R i - N . -

.* JMPORTANT NOTICE: Delete,. by lining out, whichever warranty (a) ot :{b) is
not applicable; if warranty (a) Ts upplicubleund,ihe beneficiary is:a. creditor.’
or ‘suchi-word ' is

beneficiary - MUST ‘comply - with ;the ‘Actand ‘Regulation’ by “maoking required.
disclosures. 1f compliance - with the 7Act not"rvequimd, disregard this ~notice.

" [1f the signer. of the above is @ corporation,
use the form of acknowledgment opposite.}

. 'STATE OF : ey 'STATE.O , County of
Coutlj/r of i Lol oA / : : 7
. Personally

Aiyec

LA .
RO

You tave ‘the option to void'your “contract or'a cement by ‘notice to the seller'if you did'not receive a Property Report prepared pursuant

TRy R T e 4 TR R PRy - :
that’h%‘ will warrant ‘and f,oreger"defend the same agatns all_persons. whomsoevgr.’;};;’.;;‘;"g N 18:{“'

*The. grantor warrants that the proceeds-of the-Joan. represented .by the:above describied

" (a)* primarily “for. grantor’s per:sonal,’_’"fpr'pily',‘bhqﬁs ¥ agricultura purposes (!
A S A T AT G5 : ! :

o ¢ it g G f , . iness or comme

T his. deed applies to, inures to therbeneift of "and binds-:all- parties hereto, their. heirs, legatees, devisees, administrators, execu-
personal representatives, successors and assigns. The term. beneficiary shall - mean the holder and owner, including pledgee. of the

ncludes the plural. N

IN WITNESS WHEREOF; said grantor ‘has hereunto set his h;and, the day and year ‘tirst above written.
e . . LT . r

Year's Day, Washington's:Birthday, Memorial: Day. Independence Day, Labor Day, Columbus Day, Veteran's Day, Thanksgiving and

defined in - the :Truth-in-Lending. Act ‘and ‘Regulation Z, the

{ORS : 93.490}

i 19
Personally. appeared. ...

P, eared the -above ‘named..}. LEL. - hlld e 1”’ y 4 “w};’o' bz;:'ng{ duly S“'O{;l'l,
o N e e Y p S or-himself and n t i
?\' ! usel 7 L Ve‘ ’ hi -; ot one lor V'eﬁo say ,‘“_’ _e.‘prmpf is the
[RARARLL 'ﬁ}l:"dcknowléd‘ged the Ioiegoirié instru-
AP et Sn T i secretary . of .

K ,,....,x:roluhtary'a'(:t"v and déed. , - . ‘ /

.vpres‘iaent and ‘that the latter is the

- . e e a corporation,
and that the seal-affixed to the loregoing instrument is the corporate seal
ol said corporation -and that . said ‘instrument was signed and sealed in be-
_half of:said corporation by authority of its board of directors; and each of
them  acknowledged - said instrument- to - be its “voluntary sct and deed.

Before'me: . R :

S i (OFFICTAL
~Notary Pablic for/ i e B "SEAL)

My commission expires::

TO: i - o 3 o 0 Trr.?sfee

“tiust deed have been fully paid-and satisfied. You hereby: are directed, ofi payment_to you of ‘any. sums. owing to'you wrider. the terms of

.said

L héféwiih together with said _trusp»degd) and to;rggqnye:y,‘ufithou; warranty; to. the parties designated by the terms of said trust deed the

éstjaté néi'v held by yoqiu}zdgr the}ame.‘M&!'I ‘reconveyance and documents_ to.

: DATED.-.

" pa. ‘n‘o!flo:‘-"ur ciulqr»ny‘/ !‘his‘Tr‘ﬁ’sf.De;ﬂ ORTHE NOT “,whkh it socures. h’mu_sl be d-livéyeé Iiblhi' trustee for. cancellaticn before rnenv.yaﬁu will be made.

REQUEST FOR FULL RECONYEYANCE

"o be used only when obligations hove been poid. :

- T heﬂuhdérs'igneva is the:l'egai owner én»d, iig_ldgq oi 'a?l in;igbtedneés'sé&}red) by. the fdreéaing‘tmst deed. All sums secured by said
trust deed or ' pursaant to statute, o :cfahcéljabllfevidénoes of .indebtedness secured by:said trust deed  (which are delivered to you

" Beneficiary.

STATE OF OREGON

ss.,

Courity of Klam the
e T certify. that ‘the within’ instru-
~ment was received for- record _on ‘the

1st._ day of ..AuBUSE.., 9

gt 11311 oclock A M., and recorded
" in-book  MI9. ...  on page 13317 .
e Toras file/reel number .. 71676,

o a :FOR R -« Record of Mortgages of said County:
- nsé'ORDea's'ﬁrséivg‘ ‘Witness “my hand and seal of
Sver U -..County affixed. B

- Beneficiary, .

- pasadena, CA 9110

" AFTER nscoqdlﬁe RETURN TO™* Sl A Sl e i o ) .
“Wells Fargo Realty Services I g S LW DL AN s
572 E. Green Street i B R County Clerl:

... Title

RAREN STARE. 5 Bm{,ﬂ/wﬁtd _} 4{/&“/\)%’“}

- Trust Services
= . T 6847—111/




