“1"'TRUST DEED "

" THIS TRUST DEED, made this 29 day of - L1919

- Guy ‘Py' Turnage and-Joean L. Turnage -as husband and wife s Grantor
TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES,'[NC.', a CAL[FORNIA CORPORATION; TRUSTEE as Beneficiary.’ . e

SR T L WITNESSETH: von ol : :
1. Grantor irrevocably grants, “bargains, ‘sells-and conveys-to-trustee in'trust, iviﬂr‘pmver of sale, thie property in KLAMATH -
COUNTY,; OREGON, described as:=> " 1 01 0 m it n s i e s i

. benween ”

Lot 28 inBlock __ 30__ of Tract.1184-Oregon Shores-U

1978 in Volume 21, Page 29 of Maps in the office of the County.Recorder. of said County.: . ER A

“together with all and singular th s and-appur,

six hundred eighty and no/100

beneficiary or order and made by grantor, the final paymient of principal dnd interest hereof, if not xsoo'nver.'[mid. fo be'due and f&yabié

es-Unit 2-1st Addition ‘:{s;s:hgwr_lprn the map filed on November 8,

e ts; her and all-other rights thereunto belonging or in anywise now, or hereafter appertaining. and the
rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate. .

. FOR THE PURPOSE OF SECURING PER FORM7VCE of each agreement of grantor hercin contained &rid p&}mén;‘a/ the sum of

Four - thousand

Dollars, with interést thereon according to the terms of a promissory. no:i_ 6]’ even herewith, ‘p‘ay bie 10
X Rotbaic i ~“June i :

S19 =

The date of maturity of the debt secured by this instruntent is the date, stated above, on whicl the ﬁ:;al ‘in:mllmmtr‘o[ said note becomes die.and payablc. v the event

the within“described property, or any part_thereof, or any interest therein is sold, ag

reed to be sold, conveyed, assigned or alienated by the gravitur withowt first having

obtained. the ‘written consent or.approval of the beneficiary,: then, at the beneficiary's option, all obligations sccurcd by this instrument, irrespecitve of the maturiry dates :

expressed therein, or herein, shall become inumediately due and payable.: . -

The above described real property is not cusrently used for agricultural; timber or grazing purposes

i :To protect:the security of this trust deed, grantor agrees:.”
nor 1o remove or d 13 g or p
permit any waste of said property.

"2 .To complete or restore promptly and in good and workmanlike manner any
building or improvement which may be constructed, damaged or destroyed thercon,
and Jpa y when due all cosis incurred therefor.

. To comply with all ldws, ordi -and
restrictions affecting said property; if the beneficiary so requests. to join in executing
such fi i s p 1o the Unij C cial Code as the benefici-
ary may require and to pay for filing same in tihe proper public. office or offices, as

L. To proitect, preserve and maintain said property in good condition and repair; -
h an, buildis i)

therean; not to commit or

.may be deemed desirable by the beneficiary. - (e ST
4. 0 provide and. conti Iy intain - i e on the

hereafter erected on_the said premises against loss or damage by fire and such ather,

hazards as the beneficiary may from time to time require inn an amourit not less than

3

well as the cost-of all lien searches made by filing officers or searching agencies as

beneficiary with loss payable to the latter; all policies of insurance shall be délivered
to .thhe bereficiary as soon as insured; if the grantor shall fail for any reason to
procure any such insurance and to deliver said policies 1o’ the beneficiary at least
fifteen days prior to the- expiration. of any policy of insurance now or hereafter

placed ‘on said buildings, thte beneficiary may procure the same at grantor’s expense. .

The amount collected. under any fire ur other insurance policy may' be applicd by
beneficiary_upon:any indebtedness secured hereby and in such order as bencficiary
may determine, or at option of beneficiary the entire amouns so collected, or any

s now or

. written in companies acceptable to. the -

..restriction thereon; (c) join in any subordination or oiler agreentent affecting this
deed or the lien or charge thercof; {d) reconvey, without warranty, all or any part of ,
the property. - The grantee'in any reconveyance may be described as the “'person or
persons legally entitled thereto,” and the recitals thercin of any matters or factx shall

.. be conclusive proof of the truthfulness thereof. Trustee's fees for any of the scrvices
mentioned in this paragraph shall be not less than §5.

:10..Upon any default-by grantor hereunder, beneficiary may ar any time with
due notice, either in person, by agent or by a receiver to be appointed by a court, and
without regard 10 the adequacy of any security for the indebtedness hereby secured.
enrer upon and Iake possession of said property or any part thereof, in its own name
‘sue or otherwise collect the rents, issues and profits, including those past due and.
unpaid,’and. apply.the same, less costs and expenses of operation and collection,
including -reasonable - attorney's fees subject- 1o paragraph 7 hereof upon any
indebredness secured hereby, in such order as beneficiary may determine.

B 11:.:The entering upon and taking posscssion of said property, the eollection of
such rents, issues and profits. or the proceeds of fire and other insurance policies or
compensation "or awards - for any taking or damage of the property. and. the
application or release thercof as aforesaid, shall not cure or waive any dJefault or
notice of default hereunder or invalidate any act done pursuant 1o such notice.

12, Upon default by grantor in payment of any indehtedness sccurcd herehy or
in his performance of any agrecment hereunder, theé beneficiery may declare all sions
securcd - heéreby immediately due and payable. In such an event and if the above
described real property is used for agri , fimber or grazing purposes,

part thereof; may be released ro grantor. Such application or release shall not cure or
waive any default or, notice of default hereunder or invalidate any act done p t
to such notice.” * .- .

5.0 .To. keep said ‘premises free. from construction:liens and: to pay all taxes,
assessments and :other charges that may be levied or assessed upor or ogainst said
property before any part of such taxes, assessments and other charges become past
due or delinquent and prompuly deliver receipis therefor 1o beneficiary; should the
grantor fail t0 make payment of any taxes, fs, D fums, liens or
other charges -payable by grantor, either by direct payment or by providing
beneficiary with' funds with which to make such payment, beneficiary may, af its

- option, make payment thereof, and the amount so paid, with interest at the rate set
Jorth- in_ the norte sccured: hereby, mfzmcr with the  obligations described “in
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debr
secured by this trust deed, withour waiver of any rights arising from breach of any of
the covenants hereof and for sucl paymenis,. with interest us aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that
they -aré bound for the payment of the obligation hercin described, and all such
payments shall be immeduately due and payabie without notice, and the nonpayment
thereof shall, at the.option of the beneficiary, render all sums secured by this trust
deed immediately due and payable and constitute a breach of this trust deed.” :

6., .To_pay all costs, fees and expenses of this trust including the cost of. title. .

segrch as well as the other costs and expenses of the rrustee incurred in connecrion
with this obligation. e el R e

7. To appear in and'defend any_ action -or proceeding purporting to affect the
security rights or poswers of “beneficiary or trustee; and- in_ any  suit,” action .or
procecding in which the beneficiary or trustce may appear, including any suit for the
foreclosure of this deed, to pay all costs and expenses,:including evidence of title and
the beneficiary’s or trustee’s attorney’s fees-provided, however,-in case the suit is
between the grantor and the beneficiary or the trustee then the prevailing party shall
-be“entitled ‘to the attorney’s fees herein'described; the amount of attorney’s fecs
mientioned .in this. paragraph :7.in all casés shall be fixed by the trial court or by the
appellate court if an appeal is taken. i o " :

it is muetually agréed that: R : : .

8. In the.event that any portion-or all of said property shall be taken under the
right’of eminent domain’ or condemuation,” beneficiary "shall have the right, if.ir so
clects, ‘to require that gl or any portion of the monies payable as compensation for
stuch taking, which are in excess of the amount required (0 pay ol reasonable costs,
expenses and “attorney’s- fees necessarity. padd or’ incurred by grantor insuch
proceedings, shall-be' patd to beneficiary and applicd by 1 first upon any reasonable
costs: and . expensesand - attorney’s fees; hoth Zin _the: trial and appelate courts,

necessarlly pald or incurfed by bencficiary fn” such proceedings, and .the balunce’’

applied -upon “the. indebiedness. secured _hereby:: and grantor agrecs, at its. own
cxpense, 10 take such actions and exccute such instruments as shall be necessary in
btaining such comp . promptly upon beneficiary's request.

9.0 At any ‘time and from time’ o time upon written request of beneficiary,
payment of its fees and presentation of this deed and the note for endorsement (in
case -of full reconveyance, for cancellation), without affecting the liability of any
person: for the paymenr of the indebtedness, trustee mey (a) consent 1o the making.
of any map or plat of said property; (b) join in g ing any ror ing arny

- which event all foreclosure pr g5 shall be

- sal

the Y mnay pro d to this trust deed in equity, as a mortgage in
the manner provided, by law for mortgage foreclosures. However, if said real property
.is not so currenily used, the beneficiary at his election may proceed 1o foreciose this
trust deed in equity as a mortgage or direct the trustee to foreclose this trust deed by

..advertisement and sale..In.the latter event the beneficiary or the trustee shall exectfe

and cause to be recorded his written notice of default and his election to sell the said
described “real property to satisfy the obligations sccured hereby, whereupon the
frustee shall fix the time and place of sale, give notice thercof as then required by
IE“:S.’ 6anzgjpror:cc:l 1o fareclose this trust deed in the manner provided in ORS186.740
10 86,795, :

13, Should. the beneficiary clect 10 forcclose by advertisement and sale then
after default at any time prior to five days hefove the date sct by the trusiee Jor the
frustee’s sale, the grantor or other person so privileged by ORS 86,760, may pay to
the beneficiary or Wis Successors in interest, respectivi the entire amsount then due,
under the terms of the trust deed and the obligation secured therehy fincluding costs
and ‘expenses actually incurred in enforcing the terms of the obligation and rrustee’s
and attorney’s fees not exceeding $50 each) other than such portion of the principal
as would not then be duc had no default occurred, and thereby cure the default, in

i h ismi: by the trustec. .

14, Otherwise, the sale shall be held On the date and at the time and place
designated in"the notice.of sale.. The trustee may scll said property either in one
parcel or in separate parcels and shall sell the parcel or parcels at auction to the
highest’ bidder. for cash,’ payable at the - time of sale. Trustee shall deliver 10 the
purchaser its deed in form as required by law conveying the property so sold. bur
without any covenant or warranty, express.or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfulness thereof. Any person,
excluding the trustee, but including the grantor and bencficiary, may purchase at the

c. . H
15. When ‘trustce sclls pursuant. 1o the powers provided herein, trustec shalt
apply ‘the proceeds of sale 1o payment of (1) the expenses of sale, including the
compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the
obligation secured by 'the . trust deed, (3) to all persons having recorded liens
subsequent to the' interest of the trustee in the trust deed as their ingerests may
appear in.the order of their priority.and (4] the surplus, if any, 1o the grantor or 10
his successor in interest entiticd (o such surplus. P

16. For any reason ‘permitied by law beneficiary may from time to time appoint
@ SHOCCSSOr OF SUCCESSOrs_to-any frustee named Berein or to any successor trustee
appointed  hercunder, Upon siuch appointment, and withowt conveyance 1o the
successor. trustee, the latter shatl be vested with all title, powers and duties conferred
upon any frustee herein: nared or appointed hercunder, Eucht such appoiniment and
Suebstizution shall be made oy written instrument exccuted by beneficiary, containing
reference 0 (his trast deed amd -its. place of record, which, when recorded in the
office af the County: Clerk- or Recorder of the county or counties in which the
property is situated, shall be conelusive proof of proper uppointment of the siceessor
trustee, - ) Coe = X 3

17. Trustee accepts this trust when this decd, duly exccuted and acknowledyed
is made a_public recond as provided by law. Trustee is not obligated to notify any
party hereto of pending sale under any ‘other deed of trust or-of uny action or
P ding in which g w beneficiary or trustee shall be a party unless such action
or proceeding ' is brought by trusree. D -

The: grantor- covenants and agrees to and with the beneficiary and those claiming under-him, that he is lawfullv seized in fee
simple of said described real property and has a valid, unencumbered titled thereto el Lo SR

NOTE: - The Trust Deed Act provides that. the trustee hereunder must. ba' either ‘an antorney, who is an active- mamber. of the Oregon 'State Bar,-a bank, trust company

or.savings and loan association autharized to do business under the laws of Oragon or the United States; a title insurance: company authorized 1o insure title to real
: = properly of this state, its subsidiaries, ‘affiliates, sgenis or branches, or.the United States or any. agency thareof.

§h
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. -The grantor. warrants that the pr C the, oan -repr tted, by..the. aboye described note and. this: trust ‘deed- are:
(‘g)i}_T p{i}?]a!‘il}'; {o;:»-grantor's personal; -fami] . househo ’:’;agr'icul‘tU(al pyqu.qgs;( see, (mportaht,{Votice.below),
L Bt an erAa Horor-Ceverr-if—grante, <A Persoft)..ar for~biisine. ~corm ial-purposes other than agricultural
. !Eg———-' N - RE RO E 4 ) DA N

This deed applies: to, inures to the benefit of ‘and binds - all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, i orm beneficiary: shall mean the holder. anid owner, including pledgee, of the

-.eontract secured hereby, ary herein. In construing this deed and whenever. the context so requires, the
" masculine gender include. d' the singular number includes ‘the plural. . :

, er until midnight of th
day following th on of the. transaction. usines is any calendar day except Sunday, and the following business holidays:
New Year's: Day, Washington's Birthday, Memorial Day, Independence Day, Labolf Day, Columbus Day. Veteran's Day. Thanksgiving and
- Christmas, e S L : S S O : :

* IMPORTANT NOTICE: Delete, by _-lining out, whichever warranty - (a}- or. (b} is
not ‘applicable; - if warranty ‘(a) is applicable ‘and: the beneficiary is a creditor
or such word 'is defined ‘in . the Truth-in-Lending Act and’ Regulation “Z,’ the
beneficiary ' MUST comply ‘with .the Act and’ R gulati king -required
disclosures. ¢ compliance with the Act - not -required,  disregard - this

q
notice,

N . % ST
PRV : P >
(I the signer of the above is a corporation, .
use’ the form of acknowledgment opposite. ) .
. R Q o {ORS 93.490} .
STATE OF ) ; - STATE OF .
Jss. : ; :

)
1909
’ ~-who, being duly sworn,

Persbnamﬁpeéred’thé above: named [ Q.| s : :
) ’M : ' E : AN e ) say that the former is the

County of . ... IS
e .. and

i o s o T AN S A E I . president. and that ‘the latter is the
acknowledged the foregoing instrd
) K ! R . R - Yt o i R . secretary - of: .

L <-voluntary. act. and.deed. B ’ S

R : ERIRR : (OFFICIAL
".Notary Public for RS SEAL)

My commission expires: -

" 'REQUEST FOR FULL RECONVEYANCE -

>Ta be_used only when obligations have been’ pafd.

.y ‘Trustes

sald trust deed’ or: pursuant to statute, to cancel vidences
-herewith t gether with said t‘ms_trdged)gnd_to reconvey, withoat warranty, to the parties.
estate now ﬁél by you under the éame. Mail,"“'ecornv_e ance and documents: to s

“ Beneficiary ., .

sec rol ﬁath l;lusl be éalivered fo the trustee for cancellation before rec y will be made.

TRUSTDEED | ¢ snmoromsoon

L5 T certify that the within  instru-
ment . was: received for record on the
w..lst day of August.., 1979 .
at 11311 o'clock A "M., and recorded
e R in“book :2(70.
" - SPACE RESERVED L wor as filefreel number L.T1682
SR DR 1.0 “Record of Mortgages of said-County.
L Wit?less}“‘my:, hand and’ seal of
- County affixed, s -

" Do nét Tosa o dasirey this Trust Deed OR THE NOTE which It

. RECORDER'S USE. """

_ Bensficiary

AFTER RECORDING RETLRN TO L
Wells Fargo Realty Services ln,

-~ B7R2E. Green Street
| Pastdas, CAOUOY,

RS




