THIS TRUST DEED, made this °
....RONALLD. MADISON. LEB

'and;ﬁADONNA

U 19 79.. betwefeh g
ushband and . wife....

;. 7,.as.grantor; ‘William Sisemore. 8s trustee, and

* KLAMATH FIRST FEDERAL.SAVINGS AND LOAN ASSOCIATXON. a cbrﬁofation‘org}mi'zed"and existing under the laws of the

"United States, as beneficiary;,

.-The -grantor, 1rre\'r‘(<),:céb'1§.—g'rams.q bargains

',"(xtusteé."m Vu_st,,wit}'l‘ i)ovs;er of sale; the‘broperty in

i Xlamath County. Oregon.jdes;cribed asi”

.- Lot 20, Block 4, Tract No

~in the County of Klamath,

‘which s’ajdydesqribed real property ‘is rio currently used for agricultural, timber ‘or ‘grazing ‘purposés,

fogefherlv}iih' alland  singular fha.o'p‘;‘:ur’(e'ﬁancés, yanements,” hereditaments, conts, issies. profits, weler rights,” easements of privileges now o
hereafter belonging fo. Jerived from. or in-anywise appertaining- 1o the above described - premises, ond alt “plumbing, lighting, heating, venti-
ihg L air-corditioning, refrigerating, viatering and irrigafion'appara’rué. equipment and fixtures: ‘;ggq{her:wj%h all ‘awnings, venetian blinds, floor
covering in placé 'such as wall-to-wall. carpeting and linoleum; shades and ‘buil-in_appiiances now of hereafter installed in or ased in connection

-the. sbove.-described - premises. including ell interest therein, which ihe ‘grantor; has. of: may . hereafter: acquire,. for. the §ur§ose.-of securi
in.

the sum of TH 9%%;_,,_‘,?&icm

. benormahce of esch agreement of the grantor herein contained and the payment . of %ﬁ '%Eglgﬁ .
.80 §ven B to the

=} Dollars, with ‘interest thereon according to the terms- of - 5.1 promissary nofe: © ate herewi payabie
ry or, order and made by the grentor, princi%al and interest being payablein rhonthly instaliments of §.. 63 95,

mher. 2.

.. commencing .

:xcquls‘xt!uh of the property by mc,huncr‘lclmy after default, any halance remaining in the

resersa. account ehall “be - eredited Lo ihe indebtedness, M any authorized reserve acepunt
Pl +

. .Thls trust deed shall rurther securs the payment of ‘such additional moncy,
it any, 88 may_be‘lo»med,herentter by -the beneticiary to the. grsnwr.oromeu o

having an interest .in- the’ above described property, as may be-evidenced by & or ~taxes,: e | and - other. charges 1S not sufficient at any
note.or. notes.. 1f. the .indebtedness secured by this trust :deed is evidenced by .- time': for .the: payment -of - suek  charges "1s they become duc, the grantor shall pay the ©
more - than one:note, the. beneficlary may cre it payments recelved . by .1t upon.  deficit to the beneficiary upon demand, and if not paid within {en days after such demand,
any - of - said - notes:or part of-any. payment on-one note ;ud,Pﬂﬂ' on another, .- the beneficiary may-al its option-add the amaount of such.defielt -to the principal f the
as the beneficlary may elect. P R el “gbligation secured hereby. A .

nd the beneficlary . =

his: truat  deed..are-.
the grantor’ will and his” helrs,”
warrant and. defend his : sald - title. thereto
the - claims of : all “persons whomsoever: -

The. grantor ‘hereby covenantis
herein that..the gaid premises .an
free und -cle s
executors - and administrators shall
against

. Should: the grantor fail to keep. sny of the foregoing covenants; - then the
heneficiary may; ab jts option carry out the same, and all its expenditures there-
for shall draw interest nt the.rate specified in the note, shall be repayable by
the -grantor on demand and- shall be secured . by the len of this trust deed.-In
this connection, the beneficinry .shall have the right in it8 discretion to complete
any improvements made on’ said premises and also to make such repairs to said

The ‘grantor covenants and agrees to pay said note according to the terms property as in lLs.sole_idiAscrotion it may deem necessary or advisable.

thereof -and, i when ‘due, - all- taxes, assessments and other charges jevied against
said property;: to Leep : said property free from - all~ encumbrances having pre-
this-trust deed; to complete all buildings in‘ course of construction
remises ~ within : 8ix nonths - from .the . date

d: to-repalr and restore

or  improvement on

when due, all

The grantor turther agrees to comply with all laws, ordinances, regulations,

covenants, conditions and: restrictions atfecting. said: propert: to pay all costs,

{ees and .expenses of _this trust, including the cost of title search,. 8s well a8
the other costs and expenses -of the trustee incurred In connection Wwith or
in cnforcing'this‘-ohligation, and-trustee’s a g fees attually incurred;
to appear in and defend any ‘action or to affect the secur-
ity hereof. or the rights or powers of ciary or trustees and to pay ail
costs “and: expenses, including. cost- of evidence of title and attorney’s fees in 8

‘. reasonable sum- to be fixed by the court, in any such action of proceeding in
which the beneficiary or trustee may appear and in any suit prought by bene-

(Jgici%ry_ to forcclose this deed, and .all said sums shall he secured by this trust
ced. T T <7 .

now. or .
d: to, commit or~suffer
property and - improvements
{ses continuously nsured agalnst tose
from: time .time: require,
‘note. of. obligation
3 ptable to:the bene-
insurance in . correct form:and-with
r of the beneficiary. attached .and - with
Rrinclpal.plnce, of business.. of : the . heneficiary -at least
the - effective. date of - any:-such policy : of . insurance. 1
tendered,  t! e beneficiary : moay in. jts.own
t of the beneficiary. which insurance
8! ring. the full term of the policy thus
obtained. . . Vil it E . I R

The beneficiary i1l furnish to the grantor-on written request therefor an
annual ‘statement of. account but shall - not be obligated or required to furnish
any ' further statements’ qg account. - : o

.11t is 'mutually agreed that: .

1. In the event that any  portion:or all of -said_property shall be taken
under the right of eminent domain or condemnation, the beneficiary shall have
the-right to commence, prosecute in its own name, appear in or defend any ac-
tion or. or.to make any comprowmise oF settiement in connection with

so elects, tO require that all or any portion of the money's

ensation for.such teking, which are in excess of the amount re.

onabie costs, expenses and attorney’'s fees necessarily paid

tor in-such proceedings, shall be paid to the beneficiary

pon &ny reasonable . costs and expenses and attorney’s

curred by the heneticiary in such proceedings, end the

ndebtedness secured herebys and the graotor BETZes,

at its own, expense, 10 take . such- actions and execute .such instruments as shall

he . necessary. in obtaining such compensation, promptly upon the: beneficiary's
request. - - - R ; . ,

regularly - for . the prompt pasment . of all . taxes,

ed . against the above described -pro-
perty, and -insur; ed .hereby -is in . excess of 805
of thelesser of paid :by. the grantor at the.time:the loan was
made “or the heneficlary’'s original appraisal value of . the property at the time the. loan
wag -made,: grantor will pay to_ the peneficiary . in addition- te - the monthly payments of
principal anid interest payable - under the terms of “the wote -or abligation secured herehy
onithe date Instaliments on prineipal -and tnterest afe payabie an amount eqnal-to -1 Fae
of Tho- tages,’ Assesxment: and other: charges due and pn)‘nhlc—\\'lnv rospeet 10 sald property
within each :succeeding »” months and alse -1 Ja6 of the - insuranco premimn payatile with
respect - to sald nropcr(yfwl(hln each succeading - three: yeats whtile “this Trust- Deal I .
effect s estimated and directed by - the ® beneticlary, Reuefietary, shall - pay “to . the grantor
{uterest on_said Amonnts- nt acTate not tesy than the highest “ rate authorized to- be pald
by" banks ‘en- thelr” open passhook accounts - minus g /4ol 150, 1t ‘such rate 1y less” than
i¢f, the rate “of ‘interest pald shall be. 165.7 Interest shall be computed’ ot the average
monthly. balance fn- the asccount and . shall Le paid quarterly . to the . grantor by crediting
to the escrow account the amount of the interest _due. . Lo N ; .

That. for - the . purpos
assessments, -and goiernme

a.-“At nny time and from time to time upon written re uest. of the bene-
ficlary,. payment of :its tees nud presentation o this decd and the note for en-
Jdorsement (in case of full reconveyance. tor cancellation). withaut . affecting the
lability of any peeson for the payment of the lndebtedness, the trustec may (n).
consent’ to the making of any map or Y‘“ af sald property (h) join in granting
any, easement or creating and reatriction. thereon, vy subordination
or other agregicnt affecting
_without' warranty, all.or any par
ance may be describedd

the recifals thercin of any
truthfulness thereol.

shall be $5.00.

. 3. As:additional security, grantor hereby assigns to beneliclary during the

continuance of these trusts . all rents, Issues, royalties and profits of the pro-

perty. affected by~ this deed and of any personal property jocated thereon. Tntit
grantor shall -delault in ‘the ‘payment of - any indebtedness gecured herehy-or in
the performance of any agrecment tor shall have the right to col- |
Ject: nll-such rents,” lssucs, 10! fes and profits enrned prior to detault b
become due ‘nna payable. Upon:any. default by the grantor hereunder,
ficiary- may. at. any time without notlce, elther in person, by agent or by & TO-
ceiver to.be appointed by, A court, and- without regard to the adequacy of any
. security for the indebtedness hereby secured, enter upon and tal a
said property, OF &ny. part thereof, in its own pame sue
the:rents, lssues and : profits, including those. past due. and

“ the same, less. costs and “expenses of oper jon and collect!on‘;&lncludlng Peason-
able attorney’s fees, upon any Indebtedne: secured hereby. and’in such order
as the beneliciary  may determine. :

thereto”” and
roof of the
: ; : ; R s paragrapb
~I\white the' grantor s t0.pay any and all tases, assessmentsand other’ charges levie:d
or -assessed apainst - said property,. ofr any - part therzof, ‘before * the same begin to- bear
intesest_and alsu to pay preminms o0 all: insurance policies upon safd - property, , such . pay-
fients -are ‘o, be made through the beneficlary, as aforesaid.” The grantor herehy authorizes
the -beneficlary. to pay. any anmd all’ taxes,  assessments antt ulhcrxh:\ﬂ;r.ﬁ'lmlcd ot luposéd
against sald. property . in the amounts as shown’by the statements . thereol: furnished by -the
collector o} such LOLs, asSessments’ or nlher»tlmrscs.,mxd;lq “pay.. the. hisurance premiums
" in_the dniounts shoun. on the! {s “submitted by the tnsurance ; carrlers - o theirc.rep-
resentatives” and to withdraw . h may - be required from the resene account,
it any. established for ihat purpoese. The grantor. agrees inno_event: to hold the beneficiary
responsiible. for failure to haie any insurance . written -or for any l0ss of . damage growing
_out-of a defect in any . insurance policy. and “the beneficlary  hereby is autherized. in the
oent of any fuss, v compsomise and settle with any insurance company and to apply any
such Insurance recelpts - upon the . obligations cecured by this:trust deed. In computing the
amount of;- the fndebteduess for payment and satsfaction = Ilm or upoin _sale- or other




- 18az3”

I . entering.upon and taking possession of sald:property, the collection . t the time fixed 3 the preceding:posiponement. The trustee

of such:rents, issues and profits or the proceeds of fire.and other Insurance pol- - dellver to the purchazer’ his deed:in form ‘as requlrony Iaw, conveying
- fcles or.compensatfon or awards for zny.takin or’damage of the property, and perty:soi sold, but without any” covenant ‘or warranty, express or- i

the ‘application or release thereof, ns aloresal , shall not.cure or 'walve any de- recitals in-the:deed: of - any - mattors or facts shall be conclusive

fault “or “notice “of .default -hereunder: or Invalidate any ;act done pursuant to :  truthfulness thereof. Any person, excluding the trustee but including the graator
such notfce. o L R S ! : R -and - the -beneticiary, may : purchase at the:sale. EERT .

- 5. The grantor : shall notify beneficiary {n -writing “of any -sale’. or ‘con- 9. -When the Trustee sells ‘pursuant. to the powers provided hereln, the
tract’for. sale of the above described roperty -and ‘furnish 'beneficlary on a . trustee .shall apply the proceeds of the trustee’s sale as follows: (1. To
form sup&ged it -with such persons] Information concerning the purchaser as the “expenses . of the sale includi the of the- trustee, and a
would ordinarily be required of a new loan applicant and shall pay - beneflclary reasonable “charge by - the. attorney. (2) To the obligati
a service charge. - = . N L . o trust ‘deed..” (8)

: B . . . i . interests' of the trustee in the - trusi as: thelr. interests appear in the

€.: Time 'is ‘of ‘the essence.of this instrument and upon default by the order of:their priority. . (4) The surplus, ‘if ‘any, to the grantor of the trust
grantor in payment of any indebtedness secured:hereby or in performance of -any deed: or " to his successor in ' interest entitled 1o such surplus. :
agreement hereunder, the beneficiary may declare all’sums secured : hereby - jm. . E g s RN .
mediately due and payable by delivery. to the'trustee of written notice of default 10.." For: any reason permitted by. law, the beneficiary may from time to
-and ‘election to ‘sell the trust property, which notice trustee shall “cause: to be time appoint a- . or $.to any trustee named herein, or to any
duly filed for record. Upon delivery of said notice of default and election to sell, Tuste ‘Upon such appoictment and without con-
the beneficiary shall deposit with the trustee this trust deed and -all: promissory i
notes: and - d s - evidenci: expenditures secured ' hereby, whereupon -the
trustees: ghall -fix - the .time and place of sale and give notice thereof as then
required by law. - - - . P - T [

i by the. beneficiary, containing - refere; i t deed and its place of
=z . - N Sl : . : record, which, when recorded in the.olfice of the county clerk or recorder of the
g 7..:After default and .any time. prior to . five days before -the .date . set county or countles in which the property is situated, shall be conclusive proof of .
by the: Trustee . for.-the - Trustee's - sale, . the :grantor - or: other - person: so pruper appointment of . the successor. trustee, :
privileged - may ‘pay. .the entire .amount -then due' under this- trust ‘deed and . : ST S 3
the ohligations. secured therebz :(including: costs and expenses actually - incurred . 1. Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing -the - teras' of the obligation’ -and ' trustee’s -and attorney's ' fees - ledged . is made. a public. record, as provided by law. The trustee s not obligated
 not -exceeding: $50.00 each). other ‘than. such portion of the principal as. would to notify- any: party hereto ‘of pend: ng sale under any other deed of trust or. of
not then be .due_ had . no. default. occurred - and therehy. - cure- the default.: any. action or. procceding in which. the grantor, bene. icinry or trustee shall be a

RO < TR Wit . Cae ok R party unless ‘such nction’ or proceeding : s brought by the trustce,

8.:; After ‘the lapse of such time as may’ then be required -by:law following g ol L . B : -
rdation- of -said:notice of.default and -giving of :said notice of.:sale, the 12, "This . deed applies to,. inures -to. the benefit of, and binds all parties
trustee shall sell-said property at.the time and Pplace-fixed by. him:in said notice hereto, their heirs, ) . devi . ad ators, . ex s, s and
ofsale, either as a whole or.-in uegu‘ate parcels, and in:such order.as he may.de- assigns. . The ' term ‘‘beneficiary’: shall mean the holder and owner, including
termine, - at public.auction to. the highest bidder for cash, in‘lawful money of the ledgee, . of - the ‘note secured “herghy, . whether or not nawed as a beneficiary
United States, payable.at: the time of. sale. Trustee may. postpone sale of -&ll.or erein.. In construing this deed and whenever the context so requires, the mas.
any. portion of said property. by public .announcement at, such. time:and place of culine .gender: includes” the. feminine and/or *neuter, &nd the singular number in-
sale and: from" time to:time thereafter . may . postpone ‘the :sale: by -public ‘an- cludes the plural.-: S S Lo .

INWITNESS WHEREOF,scnd 'grqhtq , hcxs hereunto set his hand and seal the day and year first above written.
'RONALD MADISON LEBLANC,
A KD Qo Fa

= “iiowwa gov tyening

I

THIS, IS ‘TO. CERTIFY that on_this /, . day of:___ August Ll 19 79 before me, the undersigned, .a

Notary’ Public ‘in’ and’ for . said oounljr"cmd'alute,:personcuy dépeated the. within named...~ " S -
RONALD -MADISON LEBLANC, SR . and - LADONNA' JOY LEBLANC, husband and wife:

nqllyA n'.to"be’ the  identical individual S_'named in.and who executed ‘ihe fg_rsqolxiq» instrument " and: acknowledged to me that

iebﬁl;a’d}xé, same’ fresly and’ oluntarily, for the ‘uses ‘dnd purposes therein ‘expressed. .
S IN: TS‘I'IMONY',?WHEREOF, 1 have 'hereunto. set. my ‘hand’and- affixed gy olarial seal thg d d year: last

[ B
,Av 1468 a's)
NotdTy "Public for Oregon .~
My commission‘emhes: J .

- - STATE OF OREGON - \
Sl il S . 8S.
:.County of- ma f

I certlfy that the within instru ent
was received for record on the 15t
e o ddy of Augusgt ‘ 19 79
(PoN'T usE THIS g 11 :120'clock AL M., and recorded
_SPACE: RESERVED A Q
~FOR -RECORDING et bOOk

- Grantor - © I LABELIN cOURS  Record of Morigages of said County.
TO ; . Lz : TIES  WHERE L - R . )

KLAMATH FIRST FEDERAL SAVINGS |~ = ' usses
- 'AND LOAN ASSOCIATION: "= - :
i Beheficiary

-Witness my hand and seal of County

. Wa. D. Wilne

,Recordihé Relum Te: . SR R : -
KLAMATH ‘FIRST. FEDERAL SAVINGS. = ™ fl= ", 0 : ; SR Ny AR County Clerk-.
AND LOAN “ASSGCIATION, : i : : /)

s : L Deputy

Fee

N ¢ _',,‘5, 5 < PRora B - R
R e REQUEST-FOR I"UI.I.-,REC01‘1’\/!-;1(1&1‘1’01;:'i
" “To be uu‘»d only. when :obligations” have beon >f’;lld.,

TO: William Sisemore, . .- Trustee v oo : 1 o
T-hekundersigned is tile.legal; owner and hoideriof all.indebtedriess ‘secured by the foregoing trust deed.:: All sums secured by said trust deed
have been fully paid and satisfied. You hereby ‘are directed, on payment to you of any sums. owing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences’of indebtedness secured; by, said-trust ‘deed (which are delivered to you: herewith together with said
trust deed) and fo reconvey, without warranty, ‘to’ the ‘parties designated by the terms of said- trust’' deed the estate now held by you under the

: . ~Klamath First Fed‘eral‘S:av!inrgs & Loan-Association, B‘ene_ﬁciaryr




